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General Corporation and Investment News 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Acme Steel Co.—New Chairman Elected— 

Chesiter M. MacChesney, Executive Vice-President. has been elected 
Chairman of the Board to succeed the late Charlies S. Traer.—vV. 170, 
p. 1589. 


Admiral Cerp.—Stock Distribution Approved— 


Ress D. Siragusa, President, has announced that the stockholders 
on Nov. 9 approved an increase in the authorized capital steck to 
2,000,000 shares from 1,000,000 shares. 

Mr. Siragusa said 1,000,600 shares will be issued on Dec. 7, 1949, 
@s a 190°. stock distribution to stockholders of record Nov. 21, 1949. 

The New York Stock Exchange on Nov. 10 ruled that the capital 
stock be not quoted ex said distribution until Dec. 8, 1949.—V. 170, 
p. 1797. 


Akron Canton & Youngstown RR.—Earnings— 


September— 1949 1948 1947 
Gross from railway_-_-- $370,628 $483,440 $403,926 
Net from railway 97,488 169,105 114,618 
Net ry. oper. income_-_- 43,628 82,003 49,609 

From Jan. 1— 

Gress from railway_ 
Net from railway 

Net ry. oper. income___ 
—V. 170, p. 1389. 


1946 
$393,542 
111,195 
63,611 


3,549,117 
884,164 
398,170 


4,396,487 
1,673,670 
849,853 


3,819,023 
1,203,396 
572,246 


3,016,710 
614,686 
243,552 


Alabama Great Southern RR.—Earnings— 


September— 1949 1948 1947 
Gross from railway._.__. $1,416,703 $1,614,850 $1,423,308 
Net from railway 362,191 476,117 323,487 
Net ry. oper. income__-_ 144,412 274,637 159,880 

From Jan. 1— 

Gross trom railway. 
Net from railway --_- 
Net ry. oper. income__-_ 
—V. 170, p. 1289. 


1946 
$1,201,536 
188,744 
78,420 


12,043,666 
2,591,078 
1,123,757 


13,706,759 
3,734,302 
1,992,865 


11,961,806 
2,486,488 
1,199,969 


10,632,281 
1,361,135 
350,075 


Allied Laboratories, Inc.—Extra Distribution— 

The directors have declared an extra dividend of 15 cents per 
share and the usual regular quarterly dividend of 25 cents per share, 
both payable Dec. 28 to stockholders of record Dec. 14, 1949. This 
makes a total of $1.15 per share paid or payable in 1949, as against 
$1 in 1948 in which year no extra was disbursed.—V. 170, p. 685. 


Amerada Petroleum Corp. (& Subs.)—Earnings— 


3 Mos. End. Sept. 30-— 1949 1948 1947 1946 
Gross oper. income___. $13,035,454 $16,865,374 $12,019,603 $8,468,558 
Oper., geophysical, geo- 

logical & admin. exps., 

lease rentals, taxes, etc. 

Operating income --_- 
Other income 

Total income 
Intang. driiling and de- 

velop. costs, deprec., 

depl. & leases aband. 
and expired 

Net income —___- 
Earnings per share____ 
—V. 170, p. 781. 


American Bosch Corp.—Debentures Offered—Allen & 
Co. (as sole underwriter) on Nov. 10 offered $4,060,000 
3%4% sinking fund debentures at par and interest. 


Dated Nov. 1, 1949; due Nov. 1, 1964. Corporation will make appli- 
cation for the listing of the debentures on the New York Stock Ex- 
change and for their registraticn under the Securities Exchange Act 
of 1934. 

PURPOSE—The net proceeds (approximately $3,880,200) will be used 
in part to prepay the outstanding five-year 312% serial term bank 
loan evidenced by promissory notes of the corporation, which aggre- 
gates $3,000,000, exclusive of interest. The Marine Midland Trust Co. 
of New York and New York Trust Co. participate equally in the bank 
loan, which was- made to the corporation. on March 18, 1949. The 
proceeds of the bank loan, together with other funds of the corporation 
were used to prepay on March 8, 1949 a term bank loan of the cor- 
poration in unpaid principal amount of $2,000,000, exclusive of interest, 
and two term bank loans of Amra Corp. in unpaid principal amounts 
Of $1,335.000 and $3,250,000, respectively, exclusive of interest. The 
corporation became liable for the notes of Amra Corp. as a result of 
the consolidation of Amra Corp. into the corporation on March 18, 
1949. 

After prepayment of the bank loan, the balance of the proceeds will 
be added to the corporation's general funds and will be used for gen- 
eral corporate purposes, primarily working capital to finance purchases 
of materials from suppliers and accounts receivable resulting from 
sales of products to customers, etc. 


CAPITAL SECURITIES GIVING EFFECT TO THIS FINANCING 


Authorized Outstanding 
$4,000,000 $4,000,000 


5,259,692 6,657,771 _ 4,799,864 
$7,775,762 $10,207,603 $7,219,739 
217,196 260,751 242,478 
$7,992,958 $10,468,354 $7,462,217 


3,398,412 


$5,070,146 
132,524 


$5,202,670 








ie 761,767 


~~$3,231,191 
$2.05 


4,734,375 3,602,514 


"$5,733,979 $3,859,703 
$3.64 $2.45 


2,485,284 


$2,717,386 
$1.72 


3%.% sinking fund debentures_______~ 
5% cumulative pid. stock ($100 par)_- 31,689 shs. 20,281 shs, 
Common stock ($2 par)__-_- 2,000,000 shs. *1,090,914 shs. 


*Excluding 14,380 shares held in treasury. Subsequent to Sept. 11, 
1949, the corporation acquired an additional 20 shares of common stock 
from a stockholder who objected to the consolidation with Amra Corp. 
and demanded payment for his shares. This reduced the number of 
outstanding shares of common stock to 1,090,914. 


HISTORY AND BUSINESS—Corporation was incorporated in New 
York Jan. 9, 1919, under the name American Bosch Magneto Corp. 
Corporation was formed for the purpese of acquiring the assets and 
business of Bosch Magneto Co., which had been formed in New York 
in 1906 and taken over by the Alien Property Custodian in 1918. In 
1938, the corporation’s name was changed to American Bosch Corp. 

In July, 1948, Amra Corp. acquired from the Attorney General of the 
United States 535,882 shares of Class B common stock of the corpora- 
tion, representing 77.37‘: of the total outstanding stock of the corpo- 
ration, which had been vested by the Alien Property Custodian in 1942 
and thereafter under the authority of the Trading with the Enemy 
Act, as amended, and offered at public sale by the Attorney General 
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to the highest qualified bidder. Amra Corp. was consolidated with the 
corporation on March 18, 1949, the corporation being the surviving 
company. 

As @ result of the consolidation, the corporation acquired all the 
outstanding capital stock of Arma Corp., which had been a wholly- 
owned subsidiary of Amra Corp. 

The corporation's plant, principal executive office and sales head- 
quarters are located at Springfield, Mass. It maintains branch sales 
offices in Chicago, Cleveland, Detroit, New York and San Francisco. 

The corporation is engaged principally in the manufacture and sale 
of Diesel engine fuel injection equipment, which currently accounts for 
approximately 50% of total sales, and of automotive electrical equip- 
ment (principally magnetos, voltage regulators, electric windshield 
wipers, generators and ignition coils), which currently accounts for 
approximately 48% of total sales. The remaining 2% of the corpora- 
tion’s business consists of the manufacture and sale of aviation equip- 
ment 

CONSOLIDATED EARNINGS STATEMENT 


June 20 thru iJan. 1, thru 
Oct. 9, 1949 Oct. 9, 1949 
Net sales —....._-- $8,158,945 $21,969,248 
Cost of sales, selling, admin. expenses, etc.__ 6,964, 153 18,612,473 
Depreciation _..__ en 108,556 292,181 
Provision for Federal ‘taxes: on income. 424,300 1,239,400 

Net income _n ~~ $661, 936 $1,825,194 
*Earnings per common share _ Ba. meme $0.58 $1.60 

*Based on 1;090,934 common shares outstanding. {Pro forma. In- 
cluding subsidiary, Arma Corp., from March 18, 1949, and combined 
with its predecessor, Amra Corp., from Jan. 1 through March 18, 1949. 


Period— 


—V. 170, p. 1693. 


American Arch Co. (Del.)—Plans to Dissolve— 


A plan of dissolution for this company, calling for the distribution 
of a proportionate interest in American Arch Co., Inc., of New York, a 
wholly-owned subsidiary, to stockholders in the parent company, will 
be submitted to the stockholders at a special meeting on Nov. 29. 

J. D. Brandon, President, explained in a letter to stockholders 
that soon after the failure of efforts to effect a merger with Union 
Asbestos & Rubber Co., the firm that had previously supplied Ameri- 
can Arch Co. with 65% of its arch bric, had notified it that the 
existing sales arrangements would be terminated at the end of this 
year. The directcrs thereupon approved a liquidation plen. 

A liquidating dividend cf $32.50 per share would be paid out initially 
under the program on or about Jan. 15, 1950, and the proportionate 
interests in American Arch Co., Inc. of New York would be distributed 
abcut 30 days thereafter. The disposition to be made of the New York 
corporation is to be taken up by the directors and stockholders later. 
The two cOmpanies had assets of $5,761,588 at Sept. 30. Net income 
for nine months to Sept. 30 was $355,774. or $3.90 a share, com- 
pared with net income of $552,132, or $6.05 a share, for the corre- 
sponding period last year.—V. 170, p. 1797. 


MISCELLANEOUS 


American Natural Gas Co.—SEC Sets Nov. 15 as Dead- 
line on Hearing on Common Stock Financing— 


In an order announced Nov. 7 the SEC gave interested persons until 
Nov. 15 to request a hearing upon the common stock financing proposal 
of company. 

As previously reported, American proposes to issue and sell an addi«- 
tional 276,805 shares of its commen stock (no par). Common stock- 
holders of record on or about Nov. 23 would be given rights to sub- 
scribe for the new stock at the rate of one new share for each 10 
shares then held. The terms ‘of the offering will be determined by com- 
petitive bidding, the underwriters to acquire unsubscribed shares. 


Proceeds of the financing will be used for corporate purposes, in- 
cluding the purchase of an additional 142,857 shares of the 
stock of Michigan Consolidated Gas Co. at par ($14) and 250, 
Shares of the common stock of Milwaukee (Wis.) Gas Light Co., at 
par ($12).— 

The holders of common stock (no par) of record Noy. 23, 1949, 1 
be offered the right to subscribe on or before Dec. 12, 1949, to 276 
additional shares in the ratio of one share for each 10 sh 
In addition, stockholders will also be entitled to make é 
subscriptions, subject to allotment, for such shares as shall have 
unsubscribed for plus such shares of common stock (not in excess 
of 27,680) which may be purchased by the company in connection With 
stabilizing activities. The subscription price is to be determined shortly 
before the offering is made.—V. 170, p. 1798. 


American Power & Light Co.—Weekly Input— 


For the week ended Nov. 3, 1949 the System inputs of subsidiaries of 
this company amounted to 227,856,000 kwh., an increase of 578,000 
kwh., cr 0.25%, over the corresponding week of last year. 


Plan of Reorganization Approved— 


A plan for the r 
Public Utility Hold 
Edward Conger in 
Judge Conger 
within a 


rganization ef the company to comply with the 

Company Act was approved Nov. 9 by Judge 
Federal District Court for Southern New York. 
is expected to sign the formal reorganization order 
Tew days. 

In approving the\plan, Judge Conger dismissed the objections of 
H. Lane Ogle, owner of American Power preferred and common stock, 
as being without merit. 


Under the plan, American Power will distribute all of its assets 
with the cxception of certain subsidiaries in Washington and Oregon. 
American’s preferred shareholders wil! receive 82% of the assets to 
be distributed, with common stockholders getting 18%. 

The distribution will include American’s holdings in Florida Power 
& Light Cc., Minnesota Power & Light Co., Montana Power Co. an 
Texas Utilities Co. After the distribution, American’s common a 
preferred shares will be reclassified into a single class of common 
stock, to be divided among its shareholders.—V. 170, p. 1798. 


American Writing Paper Corp.—Earnings— 


Period End. Sept. 30— 1949—-3 Mos.—1948 19499 Mos.—1948 


$6,134 +$69,363 $23,876 $101,383 
Earnings per share____ $0.02 Nil Nil Nii 
tNet loss.—V, 170, p. 977, 


*After charges and Federa) income taxes. 
Angerman Co., Inc.—Oct. Sales Again Decline— 
Period End. Oct. 31— 1949—-Month—1948 1949—9 Mos.—1948 


Sales $728,860 $1,055,476 $6,525,657 $7,052,973 
—vV. 170, p. 1490, 


Arizona Edisen Co., Inc.—Common Stock Filed— 


The company Oct. 31 filed a letter of notification with the SEC for 
20,000 shares ($5 par) common stock, to be offered at $15 per share 
to stockholders of record Nov. 8. Rights expire Nov. 23. Issue is 
underwritten by Refsnes, Ely, Beck & Co., Phoenix, Ariz. Proceeds 
are to be used for construction, additions and improvements.—V. 170, 
Pp. 1798. 


Associated Dry Goods Corp.—Quarterly Sales Off— 


——Quarter Ended ——9 Months Ended—— 
Oct. 29,49 Oct. 30,'48 Oct.29,°49 Oct. 30, 48 
Sales reported by sub. 
store companies __. $34,122,241 $37,550,817 $98,511,809 $104,266,703 
—V. 170, p. 1290. 


Atlanta & West Point KR.—Earnings— 


September— 1949 1948 
Gross from railway $343,488 $382,392 
Net from railway. _ ~~ 53,416 64,674 
Net ry. oper. income__— 3,586 15,742 

From Jan. 1— 

Gross from railway _-- 
Net from railway 
Net ry. oper. income 


*Deficit.—V. 170, p. 1390. 


St. Louis Listed and Unlisted Securities 


1947 
$356,170 

68,362 

13,305 


3,022,730 
380,075 
, 8,769 


3,425,792 
626,432 
151,597 


3,028,715 
413,303 
7,180 
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Bangor & Aroostook RR.—Earnings— 


Period End. Sept. 30— 1949—Month—1948 

_ Ry. oper. revenues____ $517,892 
Ry. oper. expenses 652,749 

~» Ry. tax accruals 1,154 


Ry. oper. income 
Rent income (net) 
Other income (net)_-_- 


1949—-9 Mos.—1948 

$697,902 $10,383,089 $10,967,187 
688,798 7,163,685 7,369,420 
48,172 1,603,809 1,720,386 


$1,615,595 $1,877,381 
18,892 92,507 
16,320 15,822 





*$136,011 
37,702 
3,505 





Income available for 
fixed charges__-_-- 
Pixed 


Net income_.__.._._.._ *$144,304 
*Deficit.—V. 170, p. 1491. 


- Bausch & Lomb Optical Co. (& Subs.) —Earnings— 


Nine Months Ended Sept. 24— 1949 1948 
Gross profit from operations before deducting 

depreciation and expenses_-_ ee 
Provision for <epreciation__.._.--- a oe ad 
Selling, prescription service, administrative and 

general expenses -.__----- “ 


$94,804 
49,500 


$15,592 
46,389 


$1,650,807 
438,101 


$1,985,710 
417,741 





*$30,797 $1,212,706 $1,567,969 


$11,331,862 $11,978,864 
570,847 570,317 


10,103,322 10,435,915 


$657,693 
150,676 


Gross profit 
Other income __---~- 


$972,632 
435,933 





Totel income ......-.-.- Re ‘ ‘ 
Sn: OO i ssliinaices malign clin shpallen 
Provision for Federal income taxes____..------ 


$808,369 
348,135 
164,026 


$1,408,565 
188,054 
454,179 





Balance 


ae a a io ahebiitnoetnaitie $296,208 
Minority interests in net profits of sub. cos.__-~- 


7,162 


$289,045 
150,000 
$0.24 


$766,331 
50,396 





Net profit So. citi Seta sac acelin 
Preferred dividends 2 Me snes 
Earned per common share 
—V. 170, p. 879. 


Beaunit Mills, Inc. (& Subs.) — Earnings 
Passes Common Dividend— 
6 Months Ended Sept. 30— *1949 1948 
Wet sales .__.- Pa RAT OE Ried cihenii> sg crt bin tint sessile $29,824,801 $20,586,477 
Paes tmeome etter taxes...._............_.... 494,975 2,715,602 
Common shares outstanding 1,200,000 948,820 
Earned per snare $0.41 $2.66 


' *Includes operations of American Bemberg Co. and North American 
Rayon Corp. 

NOTES—Earnings for the first six months of 1949 were influenced 
by the unfavorable conditions of the textile market. “Operations for 
the current quarter, however, are at substantially higher rate of profit,”’ 
the company announced. 

The new Coosa Pines filament rayon yarn plant is currently oper- 
ating at 60% of capacity. ‘‘The rate of operations will steadily 
increase until the plant is in full production by the end of the year,” 
the report said. 


DIVIDENDsS—tThe directors declared a dividend of 38% cents on 
the $1.25 cumulative preferred stock payable Dec. 1, 1949, to stock- 
holders of record Nov. 15, 1949. The dividend includes the accrual 
to Sept. 1, 1949, and the regular quarterly dividend of 31% cents. 

The dividend ordinarily payable on or about Dec. 1 on the common 
stock was passed in order to conserve cash at this time. Distribu- 
tions of 25 cents each were made on this issue on March 1, June 1 
and Sept. 1, last. During 1948, four quarterly distributions of 50 
cents each were made.—V. 170, p. 686. 


$715,936 
150,000 
$0.98 


Lower— 


' (A. S.) Beck Shoe Corp.—October Sales Decrease— 


Period End. Oct. 29— 1949—4 Wks.—1948 1949-43 Wks.— 1948 
RRR a Te $2,864,053 $3,224,236 $31,818,698 $33,838,964 
—V. 170, p. 1491. 


Bell & Gossett Co.—Increases Div.—Declares Extra— 


On Nov. 9. the directors declared a regular quarterly dividend of 20 
cents per share and an extra dividend of 15 cents per snare on the 
common stock, both payable Dec. 1 to holders of record Nov. 19, 
1949. Previously, the company naid 15 cents per share each quarter. 
At this time last year, an extra of 25 cents and a quarterly of 15 
cents were declared. 

Payments in 1949 will aggregate 80 cents per share, as compared 
with $1.15 in 1948, and 30 cents in 1947.—V. 167, p. 2115. 


Blackstone Valley Gas & Electric Co.— Preferred 
Stock Subscriptions— 


Of the 1430 shares of 4.25% preferred stock offered by the com- 
pany to its commen stockholders (other then Eastern Uctilities 
Associates) uncer the subscription cffer (V. 170, p. 1590) 17 shares 
were subscribed for; of the 12,042 shares of 4.25% preferred stock 
Offered by the company to the holders cf its 6% preferred stock 
under the exchange cffer, 2,230 shares were taken under the ex- 
change offer; the remaining 12,125 shares were being sold to the 
purchasers. The proceeds to company, excluding accrued dividends, 
will be $3,278,648. Further details in V. 170, p. 1590. 


Blaw-Knox Co.—New Director Elected— 


G. Greer Coolidge, Senior Vice-President og Harbison-Walker Re- 
fractories Co., has been elected a director of Blaw-Knox Cc. to fill 
the yacancy occasioned by the death of the late Donald C. Bakewell. 
“Mr. Coolidge is also a director of Fidelity Trust Co. and a trustee 
of the Dollar Savings Bank.—V. 170, p. 1290. 


_ Boeing Airplane Co.—Earnings— 
3 Mos. End. —9 Mos. End. Sept. 30— 
Sept. 30,49 1949 1948 
$ 


$ 
71,404,958 
71,703,778 


: $ 

Sales and other income 65,688,373 176,513,510 
Cost of sales and other expenses___ 63,890,547 173,633,335 
Federal and State income taxes___-_ 680,000 1,100,000 


Net profit 1,117,826 1,780,175 *298,820 
Earnings per share $1.03 $1.64 Nil 

*Net loss. itIncludes $1,200,000 write-off of the previously reported 
total estimated loss of $15,400,000 on the Stratocruiser project. Of this 
amount, $14,300,000 has now been written off. 

NOTE—Net profit for the three months ended Sept, 30, 1948, was 
$775,699. 

The company reported unfilled orders as of Sept. 30, 
$302,488,787. New orders received since the first of the year totaled 
$100,614,495 (net after terminations). The backlog includes certain 
work being performed under letter contracts which are not indicative 
of the full amount to be included in the definitive contracts. The 
figure also includes airplanes substantially complete but not yet de- 

ered.—V. 170, p. 1590. 





1949, of 


Bridgeport Hydraulic Co.—Bond Issue— 


The Connecticut P. U. Commission on Oct. 31 authorized the 
> poe to issue $920,000 first mortgage boncs, the prciceeds to 


o oo to finance system developments and improvements.-~-V. 170, 


Brown Rubber Co., Inc.—Plans Stock Dividend— 


The directors have voted to increase the authorized common stock 
‘from 300,000 shares of $1 par value (251,100 shares outstanding) to 
00,000 shares of like par value, «"hiect to »"nroval of the stock- 
holders, at the annual meeting on March 21, 1950. 

The directors also declared a 60% stock aiviaend, payable May 15. 
ye ae holders of record on April 15, 1950, subject to the approval 


increase in capital stock by regulatory authorities and the 
stockholders. ; ‘ 


The company said it does not intend to issue or sell the remain- 
ing shares of cemmon authorized in excess of the amount needed to 
pay. the steck dividend. It is planned to pay dividends at the rate 
of $1 per share annually, after payment of the stock dividend, it was 
stated. The regular quarterly dividend of 25 cent» per share on the 
commcn stock, payable Dec. 1 to holders of record Nov. 18 was 
declared simultaneously.—V. 165, p. 806. 


Brooklyn Union Gas Co.—Earnings— 


Feriod End. Sept. 30— 1949—-3 Mos.—1948 
Operating revenues _._._. $8,692,981 
Operating expenses - 4,642,541 
Maintenance __-_~.- 887,145 
Prov. for depreciaiion 487,853 
General taxes _..-._... 1,026,105 
Federal income taxes__- 238,800 


1949—-9 Mos.—1948 
$7,993,765 $29,351,178 $27,620,453 
5,055,983 16,710,860 19,342,504 
763,696 2,495,285 2,214,145 
464,573 1,451,464 1,363,939 
997,384 3,252,168 3,130,163 
123,300 1,600,900 175,500 


$3,840,501 - $1,394,202 
Dr1,785 Dr633 





Operating income --_- 
Other income (net) 


$810,537 
Dr259 


$588,829 
2,829 





Gross income -~..~--~- 
Income deductions 


$810,278 
386,127 


$591,658 
370,127 


$3,838,716 
1,168,760 


$1,393,569 
1,098,524 





Net 4neeme |... 5 
Earnings per share— 
(745,364 shares) —_-- $0.57 $0.30 $3.58 $0.40 


NOTE—Operating revenues for the three months reflect rate in- 
creases to date in the approximate amounts of $1,621,000 for 1949 
and $1,500,000 for 1948; for the nine months the respective amounts 
are $6,268,000 and $3,500,000.—-V. 170, p. 394. 


Buffalo Niagara Electric Corp. (& Subs.) —Earnings— 


Period End. Sept. 30— 1949—-9 Mos.—1948 1949—-12 Mos.—-1948 
Operating revenues _ $44,376,707 $43,208,318 $59,686,498 $57,533,690 
Operation 18,017,386 21.664,967 25,884,283 28/834,913 
Maintenance —_- 3,242,266 3,179,810 4,308,447 4,252,321 
Depreciation —_--~- 4,041,221 3,761,625 5,305,697 5,044,412 
Federal and Canadian 

income taxes i 
ES rae 


$424,151 $221,531 $2,669,956 $295,045 


3,473,049 
7,553,655 


1,874,682 
7,283,842 


4,183,155 
9,842,516 


2,714,612 
9,560,245 





Operating income — 
Other income —-__..--- 


$8,049,130 $5,443,386 $10,162,400 
Dr15,026 7,845 14,101 


$7,127,187 
72,073 





Gross income --_--- 
Income deductions 


$8,034,104 
1,724,149 


$5,451,231 $10,176,501 
1,485,282 2,211,970 


$7,199,260 
2,011,552 





Net income -_--~-~ 
—V. 170, p. 1491. 


Butler Brothers—October Sales Again Off— 


Period End. Oct.31— 1949—-Month-—-1948 1949-10 Mos.——1948 


Sales  _.._..._-..... $13,011,421 $15,165,362 $105,916,104 $131,805,159 
—V. 170, p. 1492. 


~ $6,309,955 $3,965,949 $7,964,531 $5,187,708 


Cambria & Indiana RR.—Earnings— 


Septemt er— 1949 1948 
Gross from railway____ $51,886 $159,586 
Net from railway —_ *51,595 54,543 
Net ry. oper. income 8,954 90,802 

From Jan. 1— 
Gross from railway- 
Net from railway 
Net ry. oper. income. 


*Deficit.—V. 170, p. 1291. 


1947 
$143,661 
6,180 
52,933 


1946 
$138,562 

52,887 

72,882 


1,024,143 
*66,408 
416,024 


1,111,888 
*69,133 
426,350 


1,216,038 
7,238 
342,019 


1,011,476 
226,937 
495,437 


Canadian Pacific Ry.—September Earnings— 
Period End. Sept. 30— 1949—Month—1948 1949—-9 Mos.—-1948 
& 


$ $ 
33,998,593 267,716,354 255,587,038 
31,697,920 259,213,109 249,772,213 


$ 
Gross earnings __ . 32,353,708 
Working expenses __ 30,138,072 





Net earnings 
—V. 170, p. 1492. 


2,215,636 2,300,673 8,503,245 5,814,825 


Central Hudson Gas & Electric Corp.—Rates Up— 


The New York Public Service Commission has granted this corpo- 
ration an increase in electric rates amounting to $155,000 on an 
annual basis, it was announced on Nov. 4. New electric rates for 
company customers will be determined during November and will go 
into effect Dec. 1, 1949. 

Commenting on the Commission's decision, Ernest R. Acker, Presi- 
dent, said: ‘“‘The Commission has not yet had opportunity to deter- 
mine the specific rates necessary to give the company the additional 
revenue authorized. But it is expected that this decision will be 
made shortly.’’—V. 170, p. 1695. 


Central Illinois Light Co.—Earnings— 


Period End. Sept. 30— 1949—Month—1948 1949—-12 Mos.—1948 
Gross revenue P $1,313,857 $1,269,264 $17,669,097 $16,701,144 
Operating expenses 710,710 706,439 9,148,400 8,518,797 
Prov. for depreciation 121,550 116,250 1,442,700 1,376,250 
Amort. of plant acqui- 

sition adjustments--_- 
General taxes ___ } 
Federal income taxes__-{ 


33,300 
238,033 


33,300 
228,509 


400,000 
{1,611,020 
(1,776,500 


400,000 
1,487,480 
1,738,600 





Gross income_ 
Int. on long-term debt_ 
Amort: of debt. disct., 
prem. and expense __ 
Otner deductions (Cr)_ 


$210,263 
46,913 


$184,765 
46,913 


$3,290,476 
562,959 


$3,180,015 
562,959 
764 
1,405 


764 
24,113 


9,169 
179,587 


9,169 
196,549 





Net income... ...-. $163,991 


$161,206 
Divs. on pid. stock_____ 41,801 


41,801 


$2,897,934 
501,606 


$2,804,435 
501,605 





Balance 
—V. 170, p. 


$122,190 $119,404 $2,396,328 $2,302,829 


1391. 


Central Maine Power Co.—Securities Totaling Over 
$11,300,000 Publicly Offered—The company Nov. 7 ac- 
cepted bids for the sale of three different classes of se- 
curities, viz: (a) $5,000,000 first and general mortgage 
bonds, series G, due 1979; (b) 30,000 shares of preferred 
stock (par $100), and (c) 200,548 shares of common stock 
(par $10). 

The $5,000,000 bonds were awarded to Halsey, Stuart 
& Co. on a bid of 101.3251 for a 2%% coupon. The issue 
was reoffered Nov, 9 at 101.515 and interest. 


The 30,000 shares of preferred stock went to a group 
headed by Blyth & Co., Inc., and Kidder, Peabody & Co. 
on a bid of 100.179 on a $4.60 dividend. This issue was 
reoffered at $102.22 per share and dividend and was 
oversubscribed. 

The 200,548 shares of common stock were awarded to 
Harriman, Ripley & Co., Inc., and associates. The win- 
ning bid named a subscription price of $16.50 per share, 
less underwriting compensation of 69.1 cents a share. 
Harriman Ripley & Co. and associates offered Nov. 9 
131,518 shares at $16.50 per share. The company also of- 
fered the additional 69,030 shares to holders of its out- 
standing common and 6% preferred stock at the public 
offering price. Under the terms of the subscription offer, 
which will expire Nov. 18, common stockholders of rec- 
ord Nov. 7, have the right to subscribe for one additional 
common share for each 10 held, while 6% preferred hold- 


ers of the same date will have the right to subscribe for 
one additional share for each two preferred held. 


The 131,518 shares offered by the underwriting group 
represent shares on which New England Public Service 
Co. waived its preemptive rights under the subscription 
offer. On the sale of the 200,548 common shares, New 
England Public Service’s ownership of Central Maine 
Power’s common will be reduced to 60.4% from 66.53%. 


Other bids for the bonds as 2%s were as follows: Merrill Lynch, 
Pierce, Feuner & Beane and White, Weld & Co. (jointly), 100.719; Cof- 
fin ‘& Burr, Inc., and The First Boston Corp. (jointly), 100.41: Otis & 
Co., 100.3019; Salomon Brothers & Hutzler, 100,2117; Harriman Ripley 
& Co., Inc., 100.207; Blyth & Co., Inc., and Kidder, Peabody & Co. 
(jointly), 100.109. 


Bids for the bonds as 3s were: Lee Higginson Corp., 102.019. 


Other bids for the preferred stock were: Harriman Ripley & Co., Inc., 
100.80 for a $4.70 dividend, and Coffin & Burr, 101.663 for a $4.80 
dividend. 


Underwriting proposals received for the common stock, in addition 
to the winning tender submitted by Harriman Ripley & Co. were:- 
Coffin & Burr, Inc., $16.50, less compensation of $1.16 a share; Blyth 
& Co., Inc., and Kidder, Peabody & Co. ‘jointly), $16.25 less 92 cents. 


APPLICATION OF PROCEEDS—The net proceeds (exclusive of 
accrued interest) to be received by the company from the sale of 
the series S bonds will be used to pay in part the cost of the com- 
pany’s construction program. Initially, $2,000,000 from the net pro- 
ceeds will be deposited with the trustee under the indenture. In 
order to obtain the repayment of the deposited cash, the company 
intends to allocate additional property to the trustee by May 1, 1950, 
in accordance with the requirements of the indenture. The balance 
of the net proceeds from the sale of the bonds will be~ applied 
immediately to the payment of short-term bank notes. 


The net proceeds to be received by the company from the sale of 
the new preferred stock and the net proceeds to be received by the 
company from the sale of the additional common stock will be 
applied to the payment of short-term bank loans and fthe balance 
will be used to defray the cost of the company’s construction pro- 
gram and for other corporate purposes. Company estimates that, 
upon the sale of the series S bonds and of the stocks, it will have 
sufficient funds through 1950 for all of its corporate purposes, in- 
cluding its construction program, with the exception of about $1,000,000 
which it contemplates will be obtained by short-term bank loans. 


CONSTRUCTION PROGRAM—During the past five calendar years 
the company made gross additions to electric plant in the amount of 
$33,768,820 of which $13,406,795 was for generating facilities, $3,558,549 
for transmission: lines and connections and $16,803,476 for distribu- 
tion lines and other plant items. During the same period retire- 
ments from electric plant, aggregating $3,189,982, were $760,316 from 
generating facilities, $167,319 from transmission facilities and $2,262,347 
from distribution and other electric plant items. 

The estimated gross additions during the years 1949 and 1950 of 
$18,558,000 by general classifications are as follows: 

Generating stations and storage reservoirs___~__-_ 
Transmission system +f 

Distribution system ________. DSS: Bh: NS 
Miscellaneous items, including automotive equipment 

The expenditures scheduled above will 
company's present construction program. 


$6,505,000 
2,567,000 
8,673,000 
813,000 
substantially complete the 


CAPITAL SECURITIES GIVING EFFECT TO PRESENT FINANCING 


[st & general mortgage bonds: Authorized Oustanding 
Series due 1968 } $232,000 
Series “% due 1970 | 19,813,000 
Series * due 1972 : | 12,196,000 
Series due 1976 erie 12,805,000 
Series due 1977 f 3,981,000 
Series ‘, due 1978 | 
Series “~ due 1979 | 
Series due 1979 

Cumulative preferred stock 
6% preferred 
Preferred stock 3.50% series 
Preferred stock 4.60% series 

Common stock, $10 par value 2,500,000 shs. 
No limit imposed by charter or indenture. 


COMMISSION ACTION 


The issue and sale of the series S bonds have been authorized by 
the Public Utilities Commission of Maine, and upon application to the 
Securities and Exchange Commission have been exempted from the 
provision of section 6 (a) of the Public Utility Holding Company Act 
of 1935. 


HISTORY AND BUSINESS—Company was organized July 20, 1905, 
pursuant to a special act of the Maine Legislature. It is an operating 
subsidiary of New England Public Service Co. Company is an 
electric utility operating wholly within the State of Maine. It gen- 
erates all but a very minor part of its requirements for electric 
energy. Its distribution system serves about 208,000 domestic, com- 
mercial, industrial, agricultural and municipal customers in central 
and southern Maine, an area which includes the industrial centers 
of Portland, South Portland, Westbrook, Lewiston, Auburn, Brunswick, 
Bath, Biddeford, Saco, Sanford, Gardiner, Augusta, Waterville, Fair- 
field, Skowhegan, Belfast and Rockland and 256 other cities, towns 
and plantations. This territory has a population of about 560,000, 
representing approximately two-thirds of the total population of the 
State, and embraces the greater part of its industry. Among the more 
important industries served are pulp and paper products, cotton and 
wool textiles, shipbuilding, metal trades, lumber and wood working, 
and boots and shoes. 


The company furnishes water in two small communities, 
nishes steam to six customers but does not hold 
steam utility. 


UNDERWRITERS FOR BONDS-——Halsey, Stuart & Co. Inc., Chicago. 


UNDERWRITERS FOR PREFERRED STOCK 


* No. of Shares 
Blyth & Co., Inc.__-_-. wee cul ee 7,000 
Kidder, Peabody & Co... 7,000 
White, Weld & Co. oeniptievetiie wm dike 7,000 
W. E. Hutton & Co.__-_-- — genilgable Can ,50 
R. W. Pressprich & Co.__--__ ,00 


4,976,000 
5,000,000 

} 5,000,000 

($100 par) 300,000 shs. 

' 5,713 shs. 
220,000 shs. 
30,000 shs. 
2,177,459 shs. 


and fur- 
itself out as a 


0 
10 
UNDERWRITERS FOR COMMON STOCK 


The percentage of Nepsco shares and unsubscribed 
purchased by each are as follows: 
Harriman Ripley & Co., 
Inc. * : = 
Goldman, Sachs & Co.__ 
Lehman Erothers ‘i 
A. C. Allyn & Co., Inc._ 
A. G. Becker & Co., Inc. 
Estabrook & Co..____-- 
Hayden, Stone & Co.-_- 
Hemphill, Noyes, Graham, 
Parsons & Co. 
W. E. Hutton & Co. 
Carl M. Loeb, Rhoades & 
ar : : 
Townsend, Dabney & Tyson 
Maine Securities Co.__-_-_~- 
H. M. Payson & Co. 
The Milwaukee Co._____-_- 
Clifford J. Murphy Co.__- 
Newhard, Cook & Co.__ 
Hayden, Miller & Co.__- 
Pacific Northwest Co. 
R. W. Pressprich & Co. 
Chas. W. Scranton & Co._ 
Granbery, Marache & Co. 
Pacific Co. of Calif._.____- 
Stein Bros. & Boyce____-- 


—V. 170, p. 1799. 


shares to be 


Stroud & Co. Inc 
Eacon, Whipple & Co._- 
Chace, Whiteside, Warren 
= Gears, ine... 
Richard W. Clarke Corp.__ 
Julien Collins & Co.____-_~ 
George R. Cooley & Co., 
AP eae =. 
A. M. Kidder & Co.______ 
Maynard H. Murch & Co. 
E. M. Newton & Co._-_-_- 
Saben & Co., Inc.______ 
Schmidt, Poole & Co.__- 
ee ee er a ae 
Charles H. Gilman & Co. 
Martin, Burns & Corbett, 
| eh ae eed 
Merrill, Turben & Co.-_ 
Allison-Williams Co._ 
Bartlett & Clark Co._____ 
Mason, Moran & Co.____- 
Mullaney, Wells & Co.____ 
Perrin, West & Winslow, 
| se RR CEP AS SEMIS I 
B. W. Pizzini & Co., Inc._ 


1.50% 
1.00 


“ 
=i 
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Central New York Power Corp.—Earnings— 

Period End. Sept. 30— 1949-9 Mos.—1948 . 1949—-12 Mos.—-1948 
Operating revenues ____ $30,206,033 os sae 796 $40,765,589 $42,651,573 
Operation: 2... 12,353,702 6,032 17,370,378 19,761,310 
Maintenance -_-_------~ 2,964,130 eae! 3,951, 756 3,815,580 
Depreciation —........- 2,851,351 2,431,018 3,707,613 3,311,518 
Federal income taxes__~- 2,253,000 2,484,000 2,808,000 3,021,000 
Ee Re Le 3,885,139 3,625,623 5,028,843 4,679,562 

Operating income -__ $5,898,711 $6,266,461 $7,898,999 $8,062,603 
Other incomé —. -.._-- Dr28,454 Dr6,741 Dr19,822 Dr8,530 

Gross income —-_---- $5.870,257 $6,259,720 $7,879,177 $8,054,073 
Income deductions -—_-- 1,535,946 1,157,582 1,923,841 1,664,473 

Net income __-___--. $4,334,311 $5,101,838 $5,955, 336 "$6,389,600 


—V. 170, p. 1167. 


Central Power & Light Co.—Earnings— 
Period End. Sept.30— 19493 Mos.—1948 ~ 1949—-12 Mos.—1948 

















Operating revenues ___ $5,810,553 $5,234,967 $20,340,893 $19,159,928 
Oper. exps. and taxes__ 4,076,049 3,848,949 15,014,064 14,119,588 
Net operating income $1,734,504 $1,386,018 $5,326,829 $5,040,339 
Other income (net)____ 1,402 3,443 10,437 6,712 
Gross income _____. $1,735,907 $1,389,461 $5,337,266 $5,047,051 
Int. & other deductions 378,276 336,729 1,251,847 1,243, 101 
Net income _.-.--. $1,357,631 $1,052,732 $4,085,419 $3,803,$ 


—V. 170, p. 1799. 


Central & South West Corp.—Common Stock Offered 
—As mentioned in our issue of Nov. 7 underwriting of 
corporation’s offering to common stockholders of 725,567 
shares of additional common stock (par $5) was awarded 
Nov. 2 by the company to a nationwide investment bank- 
ing group jointly headed by Blyth & Co., Inc.; Smith, 
Barney & Co. and Harriman Ripley & Co. Inc. ‘the win- 
ning bid named a subscription price of $12.8750 per 
ee less underwriting compensation of 32 cents per 
share 

Under the company’s offer, holders of the common 
stock may substribe for one new share for each 10 shares 
held of record Nov. 2, 1949. The subscription warrants 
wil expire 3 p.m. (EST) Nov. 18, 1949. Further details 
follow: 

Subscription agents are: Bankers Trust Co., 
Stock Transfer Co., 20 Wacker Drive, Chicago. 


COMPANY AND SUBSIDIARIES—Company, a public utility holding 
company, Was incorporated in Delaware, July 31, 1925, as Central & 
South West Utilities Co. By agreement of merger effective Feb. 3, 1947, 
its subsidiary holding company, American Public Service Co., was 
- merged into the company and the name of the company was changed 
to Central & South West Corp. Company owns all the outstanding 
shares of common stock of four principal public utility operating com- 


New York, and Illinois 


panies (below) engaged mainly in rendering electric utility service. 
Company does not own or operate any physical properties. 
The subsidiaries are as follows: Central Power and Light Co. (Texas); 


Public Service Co. of Cklahoma; 
West Texas Utilities Company. 

PURPOSE—The net proceeds are proposed to be applied as follows: 
At least $7,000,000 ‘but not to exceed $8,000,000) will be used for the 
acquisition of additional shares of common stock of Central Power & 
Light Co. and Southwestern Gas & Electric Co., for the purpose of 
assisting them in financing a part of their construction programs; 
and the remainder of the net proceeds not so invested will be retained 
by the company for future investment in one or more of the iour 
subsidiaries, subject to any necessary approval of the SEC. 

CONSTRUCTION FROGRAM, 1949-1951—-Company estimates that 
the cost of the construction program of the subsidiaries for the 
period Sept. 1, 1949-Dec. 31 1951, will appreximate $69,000,000, 
allocated as follows: $19,000,000 for the installation of 146.000 kilo- 
watts of additiona) electric generating capacity, $49,000,000 for 
additional electric transmission, distribution and other facilities, and 
$1,00C,G00 for additions and extensions to ice and water properties. 
Of these expenditures, it is estimated that approximately $23,000,000 
will be made by Central Power & Light Co., $17,000,000 by Public 
Service Co. of Oklahoma, $19,000,000 by Southwestern Gas and 
Electric Co. and $10,000,000 by West Texas Utilities Co. 

It is presently contemplated that the required funds for the above 
construction program will be provided by the subsidiaries approx1- 
mately as follows: $7,000.000 to $8,000,000 from the sale of common 
stock of two of the subsidiaries as indicated, $9,700,000 from the 
-proceeds of securities sold by two of the subsidiaries in June, 1949; 
$17,500,009 from the proceeds of additional senior securities of the 
subsidiaries to be sold during the period, and the remainder through 
“depreciation and amortization provisions and retained earnings of 
the subsidiaries curing ihe veriod. 

DIVIDENDS ON COMMON STOCK-—-Since the merger of the com- 
pany and American Public Service Co. in February, 1947, dividends 
on the cOmmon stock have been paid as follows: semi-annual dividtnds 
of 35 cents per share on Aug. 30, 1947, and Feb. 28, 1948; and 
quarterly cividends of 20 cents per share on Aug. 31, 1948, Nov. 30, 
1948, Feb. 28, 1949, May 31, 1949, and Aug. 31, 1949. A quarterly divi- 
Gend of 22'% cents per share has been declared, payable Nov. 30, 1949, 
to common stockholders of reccrd Oct. 31, 1949. This dividend will not 
be payable in respect of the shares of common stock now offered 
as such shares will not be issued until aiter the record date for 
such dividend 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 
Authorized Autstanding 


Southwestern Gas & Electric Co., and 


2%, 2%’ and 3% 
cured, due $125,000 


serial notes, unse- 
semi-annually to 


Jan. 1, 1959, and $1.375,000 on July 

hi: S060 . 2 _. $3,750,000 $3,750.000 
Common stock (par $5)- £,000,000 shs. 7,955,173 shs. 

Company and Subsidiarics 
Funded debt of company_ we 3,750,000 
Funded debt of subsidiaries 118,860,000 
Short-term bank loans of subsidiaries_ +1,000.000 
Preferred stock of subsidiaries 39,587,000 
Common stock ipar $5) of company . °7,985,173 shs. 
“ *Including shares issuable under plan of merger. +Adjusted to 


give effect to the proposed issue and sale by Central Power and Light 
Co. of $5,500,000 of long-term debt and, upon consummation thereof, 
the retirement of the remaining $1,600,000 of long-term serizi notes 
and $2,500,000 of short-term bank debt of said company. $200.000 
of the seria] notes of said company were retired in September, 1949. 

BUSINESS—The subsidiaries furnish electric utility service to 
approximately 561,432 customers in 748 communities (of which 4236 
are incorporated) and rural areas adjacent thereto located in 109 
counties in Texas, 49 counties in Oklahoma, 13 counties in Arkansas 


and three parishes in Louisiana. The areas so served comprise 
approximately 142,700 square miles with an estimated population 
of approximately 2,139,000. The electric utility. properties of the 


Subsidiaries constitute an interconnected and integrated public utility 


system, ac defined in the Public Utility Holding Company Act of 
1935. and the SEC has so determined by order in integration pro- 
ceedings wnder that Act. 

In the 12 months ended Aug. 31, 1945, about 93.9’, of the total 
Operating revenues of the subsidiaries was derived from the sale of 
electricity, 5.3’. from the sale of ica, anid 08’ from the sale of 
water. 


UNDERWRITERS—tThe names of the underwriters who have severally 


agreed to purchase, 
respective names, 
not subscribed for upon the exercise 
:oliows: 


Percent. 
Blyth & Co., Ine... - 4.70 
Smith, Barney & Co._._ 4.70 


Harriman Ripley & Co., 


we Se es CE 4.70 
Gtore, Forgan & Co._____ 4.70 
W. C. Langley & Co.___-_ 4.70 
Stone & Webster Securi- 

ee Ree ce 4.70 
Clark, Dodge & Co.____-_ 2.95 
Dvenel & OO... 2. ci 2.95 
W. E. Hutton & Co.___-_ 2.95 
F. S. Moseley & Co.______ 2.95 
Adamex Securities Corp._ 1.20 
Baker, Weeks & Harden. 1.20 
Boenning & Co._________ 1.20 
Brookes @ Co... —- 
Alex. Brown & Sons-_-_-_~_- 1.20 
Dominick & Dominick___ 1.20 
The Milwaukee Co. ___ 1.20 
Maynard H: Murch & Co. 1.20 
Russ & Company______-_ 1.20 
Shuman, Agnew & Co.__- 1.20 
William R. Staats Co.___ 1.20 
Stroud  &° Co.. “Inc.__-_-_- ae 
So ek 1.20 
Swiss American Corp._.. 1.20 
Tucker, Anthony & Co._. 1.20 
G. H. Walker & Co._____ 1.20 
Whiting, Weeks & Stubbs 1.20 
Richard W. Clarke Corp.- .90 
Paul H: Davis & Co.-_-__ -30 
Dittmar & Company-_-_- .90 
Kebbon, McCormick & Co -90 
Mason, Moran .& Co.___-_- .90 
R. W: Pressprich & Co... .90 
J. R. Williston & Co.____-_ .90 
Bosworth, Sullivan & Co., 

EE AMEE toeccete tempnskan= o -70 
Coaeae 6 -Oe.- -70 
Cruttenden & Co,-______-_ -70 
Dernpsey-Tegeler & Co.__ -70 
Doyle, O’Conhor & Co., 

Tc, hisina coat taaalin ahdteatphinit .70 
Elkins, Morris & Co.___- -70 
Fahey, Clark & Co._ -70 
Ferris & Company--____~- -70 
Henry Herrman & Co._ -70 
Kay, Richards & Co.__-_ .70 
OE EB Ee 70 


Pacific Co. of California .70 


PRS BS Gillie nanctuceoe -70 
Chas. W. Scranton & Co. 70 
Yarnall & Co,.....~- sets -70 
Brush, Slocumb & Co.__- 60 
R. S. Dickson & Co., Inc. 60 
Francis I. duPont & Co.. 60 
Elworthy & Co.__._--- .60 


in the percentages 
such of the 725,567 shares of common stock as are 


: Biunt Ellis & Simmons_. 


indicated opposite their 


of subscription warrants, are as 


Percent. 
First California Co.______ 
Goodwyn & Olds________ 
J. J. B. Hiliard & Son__ 
Lawson, Levy & Williams 
Mackall @ Coe__.-____-- 
The Marshall Co.________ 
A, E. Masten & Co.______ 
Moroney, Beissner & Co._ 
Newhard, Cook & Co.____ 
Reinholdt & Gardner____ 
Schwabacher & Co.______ 
Henry F. Swift & Co.____ 
Texas National Corp.____ 
Wulff, Hansen & Co,____ 
Wurts, Dulles & Co._____ 
Barret, Fitch & Co.,.Inc._ 
William Blair-& Co 


sessssasesses 


. 


Se 
So 


$33 


Campbell, McCarty & Co., 
pepstatin ae cy oa A 
Curtiss, House & Co.___- 
DeHaven & Townsend, 
Crouter & Bodine_____ 
Dixon Bretscher Noonan 
Inc. pipes 4 
Doolittle & Co... thE tates anced 
Field, Richards & Co.____ 
Creston H. Funk & Co.__ 
UII WO MI ns ce scenes é 


Wm. P. Harper & Son & 

UNA du lntidenctuarkindk hss aeabiadtaces .40 
Hayden, Miller & Co.____ 40 
Howard, Labsuisse, Fried- 

Ee, Ic MI ig nen sneer ‘$8 
Merrill, Turben-& Co.____ .40 
Miller, Kenower & Co.... 40 
Minsch, Monell & Co.___- -40 
Berwyn T. Moore & Co., 

en dutaeaeih 40 
Ww. H. Newbold’s ‘son & 

seeded Guth ican tai 40 
The ‘Ohio Rilke: ediistyen pcan es .40 
Paine-Rice & Coc._____--- -40 
Peters, Writer & Chris- 

2 a FR a ea -40 
Smitn, Moore & Co.___-- 40 
Re 9 espn aera .40 
Woodard-Elwood & Co.. 40 
Arthurs, Lestrange & Co. “ .20 
COUSRR Ai Sai iets ckeiene -20 
Metropclitan St. Louis Co. 4 
Milhous, Martin & Co.__- .20 
David A. Noyes & Co.___- .20 
Ridgway, Newsome & Co._ .20 
Schneider, Bernet & Hick- 

NE back. aeenweene .20 


CONSOLIDATED STATEMENT OF EARNINGS 


Period End. Sept. 30— 


1949-—-3 Mos.—1948 


1949—-12 Mos.—1948 





Operating revenues $18,347,583 $16,876,456 $65,443,934 $59,963,009 
Oper. exps. & taxes 13,104,710 12,186,848 49,205,693 45,175,254 

Net oper. income ” $5, 242,873 $4, 689,608 $16,238,241 $14,787,755 
Other income (net) 42,892 29,674 125,847 82,439 

Gross income —- $5, 285,765 "$4 719,282 $16,364,088 $14,890,194 
Deductions irom. gross 

income $1, 576, 644 $1, 390, 666 $5, 715, 045 $5,288,885 

Net income "$3, 707 Zi » GS, 328, 597 $10, 649, 043 $9,581,309 
“Earns. per share $0. 51 $0.46 $1.47 $1.32 

“On 7,259,606 shares of common stock outstanding Sept. 30, 1949. 

EARNINGS FOR COMPANY ONLY 

12 Months Ended Sept. 30— 1949 1948 
Divs. on com. stocks of subsid. cos. consol. $5,702,413 $5,966.259 
Other income 14,062 5,097 

Total $5,716,475 $5,971,356 
Expenses and taxes 560,217 510,462 
Interest on notes payable 106,875 112,250 

Net income ‘ $5,049,383 $5,348,644 
—V. 170, pp. 1695 and 1799. 

Central States Electric Corp.—7% Preferred Group 
Accepts Trustees’ Plan— 

Counsel tor the company’s 7% preferred stockholders’ committee 
told the U. S. District Court at Richmond, Va., Nov. 9, that it would 
accept the amended plan filed by the trustees last December. Thus 


one of the major hurdles blocking reorganization was removed. 


Thomas C. Egan, 


indicated, 
holders should be scaled down. 

The trustees’ amended plan 
Cities Power & Light Corp. and tran 
and its other subsidiary, 
ment company in exchange for the 


It also calls for debenture holders to 
in common stock of the new 
concern’s capitalization.—V. 


interesi 
the new 


provides 


Blue Ridge Corp., 


counse] for the committee, informed Judge Sterling 
Hutcheson that it ‘will go along with the amended plan.” 


Mr. Egan 


however, that the premium proposed to be paid to debenture 


for liquidation of American 
sfer of the assets of Centra] States 
to a new open-end invest- 
latter’s common stock. 

receive full principal and 
company, which would constitute 
170, p. 1695. 


Chesapeake & Ohio Ry.— Definitive Bonds Ready— 


Definitive refunding and improvement mortgage 3% ‘> bonds, series H, 


due Dec. 1, 1973, are 
bonds at the Guaranty Trust Co. 
York, N. Y¥.—V: 170, p. 1799. 


available in exchange tor outstanding temporary 


Chicago & Eastern Illinois RR.—Earnings— 


Septem ber— 1949 
Gross frem railway $2,311 814 
Net from railway_- 502.043 
Net ry. oper. income. 162,282 

From Jan. 1— 

Gross. from railway 21 185,569 
Net from railway. 3,052.818 
Net ry. Oper. imcome 735,443 


*Delicit.—vV. 170, p. 1391. 


Chicago Great Western Ry.—Earnings— 


September— 1949 
Gross from railway. $2 770,000 
Net from railway 599,005 
Net ry. oper, income 184,303 


From Jan. 1— 


Gress from railway 23,631,482 

Net from railway_-— 5,381,973 

set ry. oper: income 1,712,828 
*Deficit.—-V. 170, p. 1291 


of New York, 140 Broadway, New 
1948 1947 1946 
$2,766,532 $2,284,592 $2,137,102 
497,484 155,445 140,891 
175,836 “105,661 "109,423 
24,045,892 20,.654.444 18,144,391 
4,225 527 2.772.584 944,295 
1,518,380 315,537 *1,411,434 
1948 1947 1946 
$3,081,553 $2,611,955 $2,084,523 
898,069 437.113 300.262 
333,642 180,730 126,900 
25,.892.447. 22,287,601 19,581,946 
7,056.830 4,183,449 2,142,181 
2,727,462 1,375,229 * 220,566 





September— 1949 1947 ee 
Gross from railway... $1,503,185 Siena nee. $1,327,372 $1 9 
Net from: railway. _-_~ 319,582 322,676 307,936 16 
Net ry. oper. income___ 155,940 144,202 103,031 13. 

From Jan. 1— Pe 
Gross from railwey.._.__ 13,299,646 14,119,518 11,055,3: Teese 
Net from rajlway___--- 2,047,255 3,060,716 1,478,716 37353 
Net ry. oper. ifcome__- 633,727 1,388,568 *214,567 *502,241 


*Deficit—V. 170, p. 1391. 


Chicago Milwaukee os | Paul & Poptite BB. Kenaians 
September— 1947 
Gross from railwey____ $21, odeais $24, Rs 302 $20,186,697 "7 388 


Net from railway_- 5.087.480 ~ 6,460,926 3,573,004 3 oe 

Net ry. oper. inecme___ 2,165,498 2,799,146 1,123, 1, 641 
From Jan. 1— ~ 

Gross from railway... 179,171,290 188,080,534 166,357, as 73h BAAS do dc; 5) 

Wet from railway-_---- E 


25, {35° 475 32,647,672 30,424, 
Net ry. oper. income___ 39,439 11,152,557 10 Teas 


—V. 170, p. 1595. 


Childs Co., New York—October Sales Show Drop— 


Period End. Oct. 31— 1949—-Month— 1948 1949—10 Mos.— 1948 
Sales $1,670,927 $1,793,001 $16,380,368 $17,193,909 


The company in October, 1949 had in Operation 52 units, epmpare | 
with 51 in the same month last year.—V. 170, p. 1492. 


Cincinnati Gas & Electric Co. — To Authorize Addi- 
tional Common— 


The stockholders will be asked at a special meeting Dec. 21 t» 
authorize an additional 3,500,000 shares of common stock, Walter c. 
Beckjord, President, has announced. 

The odditional stock authorization is in preparation for a further 
stock issue, probably after the first of the year, to provide funds for 
completing the company’s $85,000,000 construction program, he said. 

Company now has 2,500,000 shares of common authorized of which 
all but about 6,000 shares afe outstanding. 

About half the $85,000,000 expansion has been completed wit 
approximately $35,000,000 to $40,000,000 yet to be expended ; 
completion of the program in 1952.—V. 170, p. 881. 


Cincinnati New Orleans & Texas Pacific Ry.—Earning ; 


September— 1949 1948 1947 1946 
Gross from railway____ $2,808,38S $3,369,103 $2,740,226 $2,441.59+% 
Net from railway____--_ 868,842 1,141,370 818,182 ut 
Net ry. oper. income___ 458,815 718,852 503,343 289,451 

From Jan. 1— 

Gross from railway... 27,377,598 29,985,676 25,371,386 a 723,203 
Net from railway___-___ 8,806,079 10,465,893 98,044,516 $eey: 73 
. Net ry. oper. income. __ 4,757,707 6,249,663 4,445,851 2,67 1 


-——V. 170, p. 1291. 


C. I. T. Financial Corp. (& Subs.)—-Earnings Higher—- 
Feriod End. Sept. 30— 1949—-3 Mos.—1948 1949—9 Mos.—1943 
“Net profit i -.. $6,820,307 $4,728,760) $18,577,157 $12,244.92, 

Common shares outstdg. 3,580,948 3,580,948 3,580,948 3,580,943 
Earnings per ccm. share $1.77 $1.24 $4.82 $3.31 
Aiter charges and income iaxes. 
NOTE—Consolidated deferred income and unearned premiums, a 
source of future gross income, increased to $94,946,334 on Sept. 30, 
1949, compared w.th $68,405 929 a year earlier.—V. 170, p. 1291. 


Citizens Utilities Co.— 
Period End. Sept. 30— 


Earnings Increased— 
1949—9 Mos.—1948 1949-12 Mos.—1948 











Operating revenues _- $2,944,932 $2,431,949 $3,632,447 $3,193,915 
Operating expenses 2,185,952 1,837,788 2,859,614 2,413,23% 

Oper. inc. before taxes £753,980 $524,161 $992,833 $779,779 
Other income (Cr) 5.312 28,390 18,064 66,776 
Other deductions ct 14,852 9,744 19,339 17,984 
Int. on bonds & notes 173,870 140,843 224,474 168,167 
Fed. & state inc. taxes 229,450 198,517 204,567 253,25% 

Net income ae $346, 120 $283,447 $482,517 $387,146 
“Earnings per share __ $1.30 $1.07 $1.81 $1.46 

“Based on 265,154 shares outstanding at Sept. 30, 1949.—V. 170, 
p. 1291. 


Climax Molybdenum Co.—Earnings— 


Period End. Sept. 30— 1949—-3 Mos.—1948 1949—9 Mos.—1943 





Profit after charges __- $111,947 $729,850 $813,508 $2,125,052 

Fed. inc. tax and surtax 23,219 134,812 3,780 374,995 
*Net profit... __- a $88,728 $595,038 $809,728 $1,750,056 

Capital shares outstdg. - 2,520,000 2,520,000 2,520,000 2,520,000 
“Earnings per share___-_ $0.04 $0.24 $0.22 $0.65 
"Before depetion of discovered increment.—V. 170, p. 1291. 


Coca-Cola Bottling Co. of St. Louis—Files— 


The company Nov. 1 filed a letter of ._ notification with the S2¢ 
for 1,293 shares ($1 par) capital common stock, to be offered at $27.50 
per share to employees only. Proceeds will be used for general cor: 
porate purposes.—V. 169, p. 2207 


Coca-Cola Co. (& Subs.)—Earnings Slightly Higher— 


Period End. Sept. 30— 1949—-3 Mos.—19438 1949—9 Mos.—1943 
Net profit after class A 

dividends _ $12,959,621 $12,634,309 $29,895,855 $28,220,098. 
“Earns. per com. share_ $3.15 $3.14 $7.27 $6.6, 


Based on 4,113,665 common shares outstanding. 


Declares Extra Year-End Dividend—To Offer Coem- 
mon Shares in Exchange for Class A Stock— 


The. directors on Nov. 7 declared a year-end dividend of $2 per 
share and the regular quarterly dividend of $1 per share 6n 1th 
common stock, both payable Dec. 15 to holders of record Dec. f, 
1949; This brings total payments this year to $6 per share, AS, 
against $5 in 1948 ‘an extra of $1 was paid on Dec. 15, last year). 

- The directors on Noy. 7 also voted to call a special meeting of 
stockholders for Dec. 19 to authorize the offering of one sha ot 
common stock for each three shares of Class A stock. The 660, 
class A shares outsianding are callable at $52.50 a share and fece ve 
preferential dividends at the rate of $3 a year. The company plans’ 
to ma‘] the proxy statements around Dec. 1. s 

See also Coca-Cola International Corp. below.—vV. 170, p. 300. 


Coca-Cola International Corp.—Earnirzs— 


Quarter End. Sept. 30— 1949 1948 1947 1946 
“Net profit - $1,274,603 $1,285,575 $971,763 rae 
No. of common shares 170.164 171,534 173.253 "oe 
+Earned per com. share $6.74 $6.75 $4.86 37 


*Aiter expenses aiid Federai income taxes. 
requirements. ; 

Declares $22.50 Common Dividend—Plans Issuance of 
Common Stock in Exchange for Class A Shares— 


The directors on Nov. 7 declared. a dividend of $22.50 per sha 
on the common stock, payable Dec. 15 to holders of record : 
1949. This compares with $7.50 per share paid on April 1, J 


tAfter class A dividend 
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which compares with $37.50 oe snare paid in 1948. 
jJast year, $15 per share was paid. 
ir Gitacengs on Nov. 7 voted to call a special meeting of common 
s on Dec. 19 to act on a proposal to authorize the offering 
ane share of common stock for each 12 shares of class A stock. 
Bhe class A stock, of which about 83,000 shares are outstanding, 
is, callable at $105 a share plus any accrued dividends and receives 
preterred dividends at the annual rate of $6 a share. 
The proposed exchange parallels a corresponding plan announced 
on Nov. 7, to be submitted by the Coca-Cola Co. to its stockholders. 
_ The offer by Coca-Cola International is contingent upon its accept- 
by the holders of a majority of the class A shares of the 
pF and upon a parallel plan of the Coca-Cola Co. becoming 
tive through the tender of at least 50% of the class A shares 
that cOmpany for exchange under its plan. It is anticipated that 
the proposed exchange, if elfectuated, will occur early in 1950. 
Common stockholders of record at the close of business on Nov. 18 
will be entitled to vote at the meeting on Dec. 19. The corporation 
plans to ma.| notices of the meeting to common stockholders prior 
to Dec. 1, by which time it is anticipated that the requisite clearances 
will have been secured from the Securities and Exchange Commission, 
the Bureau of Internal Revenue, and the New York Stock Exchange. 
_ The stucknulders on Dec. 39 will also vote on increasing the author- 
ized common stock f10m 203,009 to 209,874 sheres. 
See also Coca-Cola Co. above.—V. 170, p. 300. 


’ Colon Development Co., Ltd.—Production— 

The company announced that is production in the four weeks ended 
Oct. 31, 1949 amounted to 354,167 barrels, which compares with 
465,854 barrels for the five weeks ended Oct. 3, 1949 and 369,375 
barrels for tiie four weeks ended Aug. <9, 1949.—V. 170, p. 1696. 


On Dec. 15, 


Colonial Stores, Inc.—Current Sales Show Gain— 


——4 Weeks Ended——- ———43 Weeks Ended 
Oct. 29, 49 Oct. 23,'48 Oct. 29,°49 Oct. 23, '48 
Sales __--- _ $13,348,191 $13,174,057 $137,255,479 $136,720,410 


The company on Oct. 29, 1949 had 376 stores in operation, compared 
with 379 at Oct. 23, 1948.—-V. 170, p. 1188. 


Colorado & Wyoming Ry.—Earnings— 


Septem ber— 1949 1948 
Gross from railway---- $165,698 $234,403 
Net from raiiwu)- 55,666 102,753 
Net ry. oper. income-__-_ 22,806 50,367 


From Jan. 1— 
Gross from railway. --- 
Net from railway------ 
Net ry. oper. income_-_- 
—V. 170, p. 1291. 


* Columbia Gas System, Inc.—Official Promoted— 


George 8S. Young, a Vice-President and a director, has been elected 
to the newly created office of Executive Vice-President.—V. 170, p. 1800. 


Combined Locks Paper Co.—Stock Offered—Hemphill, 
Noyes, Graham, Parsons & Co., Oct. 31 offered 30,000 
sheres of class A common stock (par $1) at $12.25 per 
share. Proceeds go to selling stockholders. 

CAPITALIZATION, JUNE 30, 1949 
Authorized 


1946 
$134,885 

51,273 

21,043 


1947 
$178,141 

73,385 

35,181 


1,475,072 
619,680 
292,508 


967,898 
298,581 
189,826 


1,872,643 
711,217 
335,621 


2,016,154 
692,061 
521,634 


Outstanding 
$180,000 


One to five-year 2%‘ bank loan__._-- 
: *700,000 


Six to 15-year 344% siekte 
D. M. Bare Paper Co. 3% serial notes, 
ea aeeares Sassitameses 
4%2% cum. pfd. stock ($25 par) ---- 
Common stock ($1 par): 
Class A oll 100,000 shs. 100,000 shs. 
Class B 300,000 shs. 300,000 shs. 


*Issued Feb. 18, 1948, in equal amounts to The Connecticut Mutual 
Life Insurance Co. wna Equitable Life Insurance Co. of Iowa. 12,615 
shares redeemed and retired in August, 1949, pursuant to provisions of 
preferred siock sinking fund. 


HISTORY AND BUSINESS—Company, incorporated in Delaware Feb. 
20, 1946, continues the business of its predecessor which had engaged 
in the manufacture of mechanical] pulp and the manufacture and 
sale of lightweight printing and other groundwood specialty papers 
since 1889. 

‘The D. M. Bare Paper Co., a wholly owned subsidiary, was acquired 
by the company on July 15, 1946, at a cost of $156,400 through the 
purchase of ail of the outstanding stock of that corporation. It 
operates a mill located at Roaring Spring, Pa., at which it manufac- 
tures chemical pulp by the soda pulp process and manufactures and 
sels quality book and magazine papers. 

The principal products of the company and The D. M. Bare Paper 
Co, are book grade papers, magazine and telephone directory papers 
and catalogue, rotogravure, carbonizing and waxing papers. Coated 
Papers, which for the fiscal year ended Feb. 28, 1949, constituted 
approximately 34% of the company’s tonnage production and 33% of 
total sales value, have been manufactured at the Combined Locks 
(Wis.) mill in commercial quantities only since 1946. 


PRODUCTION AND SALES—During the fiscal year ended Feb. 28, 
1949, company produced 45,243 tons at its own mill and 14,280 tons 
at the D. M. Bare mill. This compared with 39,734 tons produced 
at Combined Locks in 1941, the greatest tonnage volume realized by 
the predecesscr company in recent years, and 11,045 tons produced 
at the D. M. Bare mill in 1941, the greatest volume attained at that 
mill in recent years. The present daily capacity of the Combined 
Locks mill om a ihree-shift basis is 160 tons, or about 48,000 tons 
annually on a six-day week. Present capacity of the D. M. Bare 
mill on @ similar production schedule is 50 tons daily, or about 15,000 
tons annually. 

‘It is the policy of the present management to foster sales of the 
Products of both mills on a contract basis, as distinguished from a 
= Sale or non-contract basis. The following tabulation indicates 

tonnages shipped by the company and its subsidiary on each basis 
during each of the last three fiscal years: 


200,000 


50,000 shs. 750,000 shs, 


Non- 
Contract 
Tonnage % 
Shipped of Total 
14,268 29% 


Contract ° 
Tonnage % 
Shipped of Total 
34,348 71% 
Pee. 29, 1946... ___ area T1% 13,158 23% 
 & 1 aaa 83% 10,090 17% 

*Includes The D. M. Bare Paper Co. for the eight months ended 
Feb. 28, 1947. 


CASH DIVIDENDS—Since April, 1949, when the company class A 
common stock was created, two cash dividends, each of 25c per share, 
were to the holders of the class A common stock on June 1, 1949, 
a - 1, 1949, respectively. A dividend of 25c per share on the 

A common stock has been declared payable Dec. 1, 1949, to 
holders of record on Nov. 15 1949. No dividends had been paid since 
the organization of the company in 1946 on its previously outstanding 
common stock. It is the present intention of the board of directors 
to pay quarterly cash dividends on the class A common stock. 


RECENT DEVELOPMENTS AND EXPANSION PROGRAM—Imme- 


—_ following the tormation of the company in 1946 and the acqui- 
of the assets of the predecessor corporation, Combined Paper 


Co. of Wis., 

modernization program designed to increase capacity and speed of 

as well a* to reduce production costs. In addition, sub- 

stantial expenditures were required to be made for repairs and main- 
necessarily deferred during the war years. 

the period from March 1. 1946 to June 30, 1949 the company 


expended a imately $2,445,000 in pursuance of its improvement 
program. it beeboteeamns program initiated in 1946 is een sub- 


— complete’. During the balance of the present fiscal year 
ending - 26, 1950, the management estimates that capital expendi- 
will te spproximately $190,000. As at June 30, 1949, the 
ri commitments in connection with its improvement pro- 


the amount of $120,000, and as at Au 
’ aggregated $135,000. €. 31, 1949, these 


OF OF PREDECESSOR COMPANY—In 

1946, John F. Cuneo, one of the selling stockholders, and 

» Noyes & Co. (now Hemphill, Noyes, Graham, Parsons & Co.) 
in interest of certain of the selling stockholders, caused 


Year Ended— 
“Rep.-26.... 1947. i: 


the company entered upon an improvement and 


+ 


the .company to be incorporated for the purpose of acquiring all of 
the assets and assuming all of the liabilities of Combined Locks Paper 
Co. (Wis.). The purchase price paid by the company for the assets of 
the old company was $2,233,200. Company obtained funds with which 
to make payment of such purchase price and for its other organiza- 
tion expenses through the issuance and sale to Mr. Cuneo and Hemp- 
hill, Noyes & Co., at $1 per share, of 100,000 shares of common stock 
(par $1), and 40,000 shares of preferred stock, 442% series, at 
par ($25 per cigee and through lIcans made by Mr. Cuneo and 
Hemphill, Noyes Co. to the company in the aggregate amount of 
$700,000, and bank loans in the amount of $500,000. The participa- 
tions of Mr. Cuneo arid of Hemphill, Noyes & Co. in the purchase of 
the common stock end preferred stcck and in the loan of $700,000 
were 70% and 30%, respectively. 

Pursuant to agreement at the time the loans were made, the $700,000 
loan made by Mr. Cuneo and Hemphill, Noyes & Co. was repaid by 
the company immediately upon the acquisition of the assets of the 
old company out of funds obiained by the sale, by the company, cf 
U. S. Government securities included among the asseis acquired trom 
the old company. 

In June, 1946, the certificate of incorporation of the company was 
amended so as to reclassify the 40,000 shares ($25 par) preferred 
stock, 442% series, into 40,000 shares of 442% participating cumu- 
lative preferred stock (par $25), and the 40,000 shares of preferred 
stock, as so reclassified, were sold by Mr. Cuneo and Hemphill, Noyes 
& Co, privately to institutional investors at $25 per share. 

In August, 1948, the certificate of incorporation was further 
amended so as to create an authorized issue of 50,000 shares of 442% 
cumulative preferred stock ($25 par), of which 40,000 shares were 
sold privately to provide funds for the redemption of the 44%%@% partici- 
pating cumulative preferred stock. In June, 1949, the company sold 
privately the remaining 10,000 shares of its authorized 442% cumu- 
lative preferred stock. The holders of the 442% cumulative preferred 
stock are: The Connecticut Mutual Life Insurance Co., Equitable Lile 
Insurance Co. of Iowa, Central Life Assurance Society (Mutual), Des 
Moines, Iowa; Bankers Life Insurance Co. of Nebraska, the Treasurer 
of the State of Connecticut for the Account of the Soldiers, Sailors 
and Marines Fund, and Agnes B. Noyes, wife of Jansen Noyes, a 
partner of Hemphill, Noyes, Graham, Parsons & Co. 

Upon the consummation of the acquisition by the company of the 
assets of the old company, Mr. Cuneo and Hemphill, Noyes & Co. sold, 
at $1 per share, respectively, 16,500 and 7,500 shares of the common 
stock purchased by them to Richard E. Berlin, who had originated 
the idea of the transaction above, and to the Muriel J. Eerlin Trust, 
a trust created by Mr. Berlin for the benefit of members of his imme- 
diate family. Of the shares so sold, Mr. Berlin purchased 10,000 and 
the Trust 14,000. Thereafter, all of the 22,500 shares of common 
stock retained by Hemphil, Noyes & Co. were sold, at $1.35 per share, 
to partners or employees of the firm or members of their immediate 
families, or trusts created for members of such families. Such sale 
resulted in a gross profit (before deducting expenses) to Hemphill, 
Noyes & Co. of $7,875. 

In January, 1948, the common stock was split up four for one, with 
the result that 400,000 shares instead of 100,000 shares became 
outstanding. 

In April, 1949, the certificate of incorporation was amended so as 
to reclassify the outstanding 400,000 shares of common stock into 
100,000 shares of class A common stock (including the shares now 
offered) and 300,000 shares of class B common stock, each of the par 
value of $1 per share. 


CONSOLIDATED STATEMENT OF INCOME 


Period— 4 Mos. End. Feb. 28, Feb. 29, Feb. 28, 
June 30,’49 1949 1948 1947 
$3,284,041 $10,769,454 $10,152,249 $7,142,177 

2,778,291 9,242,453 8,198,060 5,527,668 
133,723 339,336 276,969 244,487 
$372,026 $1,187,664 $1,677,219 $1,370,020 
9,759 37,437 28,386 14,432 


(INCL. SUBS.) 


Net sales 
Cost of sales ; 
Sell., adm. and gen. exps. 


Gross profit- is 
Other income-__. : 
$381,785 $1,225,102 $1,705,606 

16,997 60,873 30,690 


$1,384,453 
75,971 


Total icome_-_ P 
Other deductions— 
*Prov. for income taxes: 

Federal] . 

State 


138,251 
21,296 


425,321 
67,650 


601,619 
89,857 


466 533 
85,600 


Net income_-. as $205,240 $671,257 $983,438 $756,347 

“Excluding $190,850 in 1947 and 1948, and $10,087 in 1949 of Federal 
and State taxes and interest paid in connection with refund of 
Federal taxes of predecessor corporation.—V. 170, p. 194. 


Commonwealth Services Inc.—Organized as Independ- 
ent—Formerly Part of Commonwealth System— 


Completion of the organization cf this cempany, formerly The 
Commonwealth & Southern Corp. of New York, was ennounced 
Nov. 7, by Granville H. Bourne, President. 

Organization of a wholly owned engineering subsidiary, Common- 
wealth Associates Inc., was also announced by Mr. Bourne. 

The service company, which was formerly owned by the operating 
companies in the Comonwealth System, with its services limited 
to these companies, is now established as an independent company, 
authorized to conduct business in public utility, ‘adustrial and other 
fields, Offices are located in New York and Jackson, Michigan, the 
latter c.ty being tne headquarters of the engineering organization. 

The steck of the company is owned by its officers and employees, 
numbering about 400 people. The company and its predecessors have 
a business history of more thar 4C years. 

The company has handled more than a billion dollars of financing 
work over the past 15 years and its engineering forces have designed 
more than 1,400,000 kilowatts in electric generating plant capacities 
since 1930. Service offered by the Commonwealth organization in- 
clude financing, engincering, accounting, iaxes, insurance, pensions 
and weltare plans, rates and rate audits, purchasing, merchandising, 
public relations, stcck transfer, and generul consultation and reports. 

Officers, who are also the directors of Commonwealth Services 
Inc., are: Granviile H. Bourne, President, William G. Bourne, Jr., 
Vice-President and Treasurer, William B. Tippy, Vice-President, J. H. 
Foote, Vice-President, Welter J. Herrman, Vice-President, Harold S. 
King, Comptroller and Edward E. Nelson, Secretary. 

Officers of the new engineering organization are: J. H. Foote, 
President, Gcorge C. Daniels and J. R. North, Vice-Presidents, 
Edward J. Dissmeyer, Secretary, and Russel! W. Parkinson, Treasurer, 
all of Jackson, Michigan. 

Professional services of the engineering company include consult- 
ing end design engineering in the electrical, mechanical, structural 
and power plant fields, together with engineering investigations and 
analyses, and the preparation of expert tes:imcny and reports. 


Compania Salitrera de Tarapaca y Antofagasta (Tara- 
paca & Antofagasta Nitrate Co.)—Tenders Sought— 


Holders of non-interest bearing income bonds, series A to N, in- 
clusive, have been notified that the company has invited tenders of 
these bonds, sufficient to exhaust the sum of £51,342. Redemption 
forms are available at the Schroder Trust Co. in New York City, 
N. M. Rothschild & Sons in London, England, or at the office of the 
company in Chile. These forms must be filed not later than 3 p.m. on 
Dec. 1. Payments will be made in English pounds sterling, United 
States dollars, or Chilean pesos by the redemption agents. 

Tenders will be examined in London on Dec. 15, 1949 and the 
result will be notified by letter on or before Dec. 22, 1949—V. 168, 
p. 2117. 


Connecticut Railway & Lighting Co.—Earnings— 


Period End. Sept. 30— 1949—-9 Mos.—1948 *>49-—12 Mos.—1948 
Operating revenues _.._. $4,154,021 $4,501,6£3 $5,650,697 $6,088,641 
Oper. exp. and maint._ 3,475,498 3,719,594 4,750,450 4,864,468 
Prov. for depreciation _ 114,531 03,619 174,247 274,455 
Federal income taxes_-_- 87,982 27°27 89,595 247,919 
Other era] taxes____ 69,172 75,958 92,259 96,820 
State focal taxes___ 268,612 284,538 365,499 383,168 

$138,223 
254,023 





$°1,606 
£53,733 


$178,644 
338,813 


$221,809 
337,589 


Net oper. revenues__ 
Other income (nei) 
®345,340 
5,918 





$517,457 
54,609 


$392,246 
37,707 


$559,399 
167,215 


Gross income 
Income deductions 


Net income 
—V. 170, p. 688. 





$354,538 $309,421 $462,848 $392,184 


Consolidated Edison Co. of New York, Ine—Output— 


This company on ssov. 9 announced that local distribution of elec=- 
tricity for the week ended Nov. 6, 1949, amounted to 220,100,060 kwk., 
compared with 206,600,000 kwh. for the corrcspouding week of last 
year, an increase of 6.5%. 


Loca! distribution of gas in the same week amounted to 1.1°9,800,600 
cubic fect. compared with 1,020,200.000. cubit feet in the came week 
of the preceding year, an increase of 17.5%. : 


CONSOLIDATED INCOME STATEMENT 
Period End. Sept. 30— 1949-3 Mos.—1948 1949—12 Mos.—19428 
$ 


s 3 
82,707,693 367,447,986 364,267,630 
40,163,313 172,130,003 173,878,453 

9,675,860. 37,277,497 37,551,396 
7,975,000 33,406,250 31,592,622 


53,648,658 
20,641,200 


$ 
81,196,882 
36,368,568 
9,050,838 
8,568,750 


Operating revenues 
Operating expenses - 
Maintenance _._______~ 
Depreciation - a iaaaaicii 
Taxes other than Fed- 
eral income - os 


ee 13,144,322 
Fed. income tax (est.)_ 


3,122,300 


12,886,013 
3,342,400 


$8,725,107 $50,344,378 $50,379,952 
29,113 374,765 174,822 


$8,754,220 $50,719,143 $50,554,782 
3,286,548 14,173,003 13.660,96¢ 


$5,467,672 $36,546,140 $36,893,82F 
ETE $2.35 $2.23 
10,096,514 


56,741,253 
16,451,243 


52,606,301 
18,258,306 





Operating income __-- 
Nonoperating income _-_-_ 


$8,942,104 
44,602 


$8,986,705 
3,703,173 





Gross income 
Income deductions (net) 


Net income -.__-._.. $5,283,533 


Earnings per common share_____ 

*Sales of electricity— 
kilowatt-hours 

*Sales o f gas—cu. ft._ 

*Sales of steam—pounds 
*000s omitted. 





2,511,112 
9,777,701 
1,553,085 


2,436,152 
9,794,307 
1,515,544 


10,077,707 
55,566,943 
14,470,677 


‘(Company only) 


Period End. Sept. 30— 1949—-3 Mos.—1948 1949—-12 Mos.—-1948 
$ $ $ 
74,414,147 315,474,880 214,841,982 
37,369,158 154,874,419 154,556,055 
8,382,669 31,726,021 32,458,619 
6,700,000 28,000,000 26,376,628 


43,350,026 
15,960,000 


$ 
72,762,751 
37,190,171 
7,623,358 
7,200,000 


Operating revenues_____ 
Operating expenses ____ 
Maintenance ___-__- 
Depeeciaiien ........ 
Taxes, other than Fed- 
eral income ........ 
Fed. income tax (est.)_- 


10,829,594 10,720,728 
2,440,000 2,925,000 


7,479,628 8,316,592 
120,292 121,132 


8,437,724 
2,455,586 


43,975,419 
16,797,000 


40,102,021 
740,423 





Operating income ____ 
Nonoperating income-__ 


42,110,654 
604.154 





Gross income 
Income deductions__ ~~ 


7,599,920 
2,882,441 


40,842,444 
10,324,321 


42,714,818 
9,657,468 





met. ete Lo 
*Sales of electricity— 

kilowatt-hours ____-~- 2,369,601 
*Sales of gas—cu. ft.__ 8,345,561 

*000s omitted.—V. 170, p. 1200. 


4,717,479 5,982,138 30.518,123 32,857,350 


2,303,396 
8,318,756 


9,492,375 
45,318,666 


9,536,506 
46,046,846 


Consolidated Engineering Corp.—Calls Debentures— 


The directors have voted to redeem on Dec. 20, next, the out- 
standing series A 6% convertible debentures due Sept. 30, 1957. Only 
$35,600 of an issue of $250,000 were outstanding on Sept. 30, officiais 
said. The debentures are convertible into common stock at the 
rate of one share of common for each $5 of face value of debentures 
prior to Dec. 20, 1949.—V. 170, p. 1595. 


Consolidated Gas Electric Light & Power Co. of Balt. 
—To Sell Bonds Privately — The company announced 
Nov. 9 that contracts had been signed for the private sale, 
subject to approval by the PSC of Marryland, of a new 
$20,000,000 issue of its first refunding mortgage bonds to 
several institutional investors. 

Mr. Schmict, President, said the new bonds will carry a 2%4% 
interest coupon and will be for a 35-year term, subject to the Com- 
mission’s approval. 

The sale of the new bonds is also subject to stockholder approval on 
Nov. 17, 1949 of certain proposed amendments to the company’s mert- 
gage. 

Proceeds of the financing will be used primarily to redeem the 
company’s $19,259,000 of cutstanding series P and S 3% bonds.— 
V. 170, p. 1800. : 


Consolidated Retail Stores, Inc.—October Sales Lower 


Period End. Oct. 31— 1949— Month—1948 1949—-10 Mos.— 1948 
pS Fee een $2,760,309 $3,738,476 $25,389,815 $28,142,829 
—V. 170, p. 1392. 


Consumers Power Co.—Earnings— 


Period End. Sept. 30— 1949—Month—1948 1949—-12 Mos.—-1948 
Gross revenue $7,469,457 $6,867,574 $91,239,255 $84,999,346 
Operating expenses ____ 4,349,232 4,081,279 50,837,953 46,848,712 
Prov. for depreciation__ 770,417 688,083 8,998,000 8,082,000 
Amort. of plant acquis. 

adjustments 25,000 25,000 300,000 
General taxes __.__._._] 935,597 819,789 5 3,972,126 

7,758,063 


Federal income taxes___j 
$1,253,423 $18,738,195 $18,038,450 
345,249 4,126,031 4,150,296 


300,000 
4,395,800 
7,969,307 





$1,380,211 
342,839 


Gross income 


Int. on long-term debt- 
Amort. of debt discount, 

premiums and exp... 
Other deductions (Cr)__ 


36,226 
61,699 
$1,071,845 $955,338 $14,887,557 $14,135,863 
280,790 280,790 3,369,192 2,691,192 


36,211 
83,375 


434,685 
710,079 


434,870 
682,579 





Net income 
Divs. on preferred stock 








Balance 
—V. 170, p. 1696. 


$791,055 $674,547 $11,518,365 $11,444,673 


Credit Acceptance Corp.—Files with SEC— 


The ccmpany on Nov. 3 filed a letter of notification with the SEC 
for $250,000 5% debenture bonds, dated Nov. 1, 1949, due Nov. 2, 
1969, to he offered at 100 and interest. Underwriter, R. M. Horner & 
Co., New York. Proceeds will be used to expand business, etc.—V. 168, 
p. 1142. 


Cuba Northern Rys. Co.—Principal and Interest Pay- 
ments— 


In accordance with a Transitory Provision of the Constitution of 
Cuba, the Procedure for Deposits, and the Plan for the Issuance of 
Participation Certificates, payments will be made on Dec. 1, 1949, of 
interest of $3.79 per $1,000 original principal amount of first mortgage 
gold bonds, 5%‘+ series of 1942, due 1942, ‘‘part-redeemed.”’ upen 
presentation of bonds for stamping of the rider attached thereto; 
and of $33.39 per deposit receipt ‘‘part-redeemed,”’ for $1,000 origina] 
principal amount of said bonds ($3.65 interest payment, $15.68 prin- 
cipal payment and $14.06 cash payment in lieu of participation cer- 
tificates for 1949, amounting to $14.93 less Cuban tax of $.87 to be 
withheld at source) to holders of record at the close of business on 
Nov. 21, 1949. The New York Stock Exchange on Nov. 4 directed that 
the bonds be quoted ex-interest $3.79 per $1,000 bond on Dec. 1, 1949; 
that the deposit receipts be quoted ex $34.26 per $1,000 deposit receipt 
on Dec. 1, 1949; that the bonds and deposit receipts shall continue to 
be dealt in “Flat,” and the bonds, to be a delivery in settlement of 
Exchange contracts made beginning Dec. 1, 1949, must have the rider 
attached thereto stamped to show the above payment. 


Interest is payable on the bonds at the Naional City Bank, New 
York, N. ¥.—V. 170, p. 4. 
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Cuba RR.—Principal and. Interest Payments— 

In accortiance with the Procedure for Deposit, and the Plan for the 
Isstance of Participation Certificaies, payments will be made tn” Dec. 
4, 1949, .of $33.39 ($3.65 interest ._payment,- $15.68 principal payment | 
and $14.06 cash payment in lieu of participation certificates for 1949, 
amounting to $14.93, less Cuban tax of $.87 to. be withheld at source) 
per deposit receipt “part-redeemed,”’: for -$1,000 original principal 
amount of first lien and refunding mortgage gold bonds, series A, 742%, 
exiended to 1946, and first lien and refunding mortgage gold bonds, ~ 
series B, 6% extended to 1946, to holders of record at the close of 
business on Nov. 21, 1949. 

The. New York. Stock Exchange on Nov. 4 directed that Exchange 
contracts in the deposit receipts om Nov. 17, 1949, unless made spe- 
cifically for ‘‘Cash,”” shall be ex $34.26 per $1,000 deposit receipt; and 
that the deposit receipts shall continue to be dealt in ‘‘Flat.’"—V. 169, 
Pp. 2641. 


Delaware & Hudson Co. (& Subs.)—Earnings— 
(Includes the income of The Hudson Coal Company and -its subs.) 


Period End. Sept. 30— 1949—-3 Mos.—1948 . 1949—9 Mos.— 1948 
Gross revenues_______-_ $20,217,720 $27,717,671 $63,951,715 $80,768,963 











s EE otic 17,866,649 22,052,677 55,885,825 64,642,168 
Net revenues________ $2,351,071 $5,664,994 $8,065,890 $16,126,795 
U.-S. income taxes____ 63,408 1,022,618 685,936 2,813,225 
Canadian income taxes. 8,841 26,911 16,148 62,211 
Unemployment and oid- « 
ee eet 509,272 559,193 1,543,804 1,672,411 
Giese Ga 498,459 565,266 1,614,242 1,753,531 
Pixed charges _.__ 645,829 640,155 1,932,051 1,956,483 
Deprec. and deplet. chgs. 786,393 872,880 2,337,457 2,646,310 
Net income__________ *$161,131 $1,977,971 *$63,748 $5,222,624 


*Deficit.—V. 170, p. 1292. 


Denver & Rio Grande Western RR.—Earnings— 


September— 1949 1948 1947 1946 
Gro.s from railway____ $5,564,115 $6,401,339 $5,351,873 $5,046,416 
Net from railway__ 1,342,831 2,013,985 1,465,123 1,013,359 
Net ry. oper. income___ 664,368 1,150,246 624,733 638,180 

Frum Jan. 1— ' 

Gross from reilway_.._. 49,440,245 49,625,306 41,875,728 40,295,450 
Net from railway____-__ 11,062,584 14,401,717 9,488,952 5,330, 766 
Net ry. oper. income_-__ 5,935,750 9,157,296 5,393,400 2,908,245 


Equipment Trust Cetrificates— 

The ICC on Oct. 27 authorized the company to assume obligation 
and liability in respect of not execeeding $2,250,000 equipment-trust 
certificates, series O, to be issued by the City National Bank & 
Trust Co. oi Chicago, as trustee, and sold at 99.5223 and accrued 
dividends in connection with the procurement of certain equipment. 
—V. 170, p. 1596. 


Detroit Steel Corp.—To Increase Stock—Acquisition— 

The stockholders on Nov. 28 will consider increasing the authorized 
common stock from 1,000,000 shares to 2,000,000 shares and ratifying 
an agreement dated Oct. 11, 1949, with Portsmouth Steel Corp. See 
also V. 170, p. 1801. 


Diana Steres Corp.—October Sales Lower— 


Period End. Oct. 31— 1949—Month—1948 1949—3 Mos.—1948 
Sales 4 5 $1,600,353 $1,838,080 $4,267,454 $4,694,889 
~—V; 170, p. 1493. 


Distillers Co., Ltd.—50% Stock Distribution—Stk. Split 


The company has recently declared a 50% stock dividend on its 
ordinary registered stock, payable Dec. 2 to holders of American deposi- 
tary receipts of record Nov. 10, 1949, through the Guaranty Trust Co. 
of New York. 

The Committee on Securities of the New York Curb Exchange on 
Nov. 5 ruled that the American depositary receipts for the ordinary 
registered stock be quoted ‘“‘ex”’ said 50% stock dividend in the regular 
way on Nov. 7, 1949Y. 

Each American depositary receipt for ordinary registered stock as 
presently cealt in on the Exchange represents £1 sterling principal 
amount of said ordinary regisiered stock. Such stock has recently 
been split up on a [ive-for-one basis into units of 4s. each, and effec- 
tive Dec. 2, 1949, the Guaranty Trust Co. of New York will issue 
American depositary receipts for the 4s. ordinary registered stock in 
the ratio of tive of such shares in exchange for and upon surrender of 
an American depositary receipt for one shate of the £1 sterling stock. 

Accordingly, the present American depositary receipts for the £1 
sterling stock will be stricken from unlisted trading privileges on the 
New York Curb Exchange ai the opening of business on Dec. 2, 1949, 
at which time the American depositary receipts for the 4s. stock of 
the company will be admitted to unlisted trading privileges in substi- 
tution therefor.—V. 170, p. 785. 


Dow Chemical Co.—Current Sales Higher— 
Sales have picked up satisfactorily after a decline earlicr in 1949, 


and volume for September and October was above a year ago, says 
Leland I. Doan, President. 
Sales for the first five months of the company’s fiscal year are 


still behind the like 1948 period as a result of the earlier downtrend, 
but on the basis of the present outlook, Mr. Doan expects a gain for 
the full fiscal year. 


Settles Suit— 


The company on Nov. 4 announced it had made a $500,000 out-of- 


court setilement of a lawsuit brought against it last year hy the 
Pyrene Manufacturing Co. seeking damages in the amount of $5,- 
030,000. 


Calvin A. Campbell, Secretary and General Counsel, said the settle- 
ment involved dismissal of the suit »y Pyrene and a $250,000 cash 
payment by Dow, plus a $250,000 merchandise credit to be used by 
Pyrene over the next five years in the purchase of Dow products. 

Mr. Campbell said both parties were to bear their respective costs 
of the litigation, which was brought ‘in a New Jersey state court in 
August, 1948.—V. 170, p. 1801. 


(E. L) du Pont de Nemours & Co.—Earnings— 
(Including Wholly-Owned Subsidiary Companies) 
Period End. Sept. 30— 1949—-3 Mos.—1948 1949-9 Mos.—-1948 








$ $ $ $ 
Net sales .- 263,195,054 251,637,321 761,532,885 708,698,371 
Other operating revs. 1,504, 175 1,809,315 5,209,611 6,092,616 
Total . 264, 699, 229 253, 446,636 766,742,496 714,790,987 
*Cost of goods sold 152,683,142 162.681.3569 457,114,521 461.130,650 
Sell., gen. & adm. exps. 20,934,532 19,386,732 62,541,020 57,979,583 
# Depreciation and obsol. 18,645,149 11,432,248 53,447,864 32,096,694 
Class ‘‘B”’ bonus (tenta- 
tively avail. for credit 
to fund) 6,602,100 4.772.100 16,878,800 11,718,700 
Fed. taxes on oper. ‘inc. 29,190,000 22,320,000 78,570,000 61,570, 000 
Oper. income (net) 36,644,306 32, 848,187 98,190, 291 90, 295, 360 
Other income (net) 12,543,924 10,511,531 37,804,434 26,175,485 
Net operating income 49,1 188, 230 43,359, 718 35, 994,7 25 116,470,845 
Prov. for excessive con- 
struction costs - 4,400,000 14,900,000 
Net income for period 49, 188, 230 38, 959, 718 135, 994, 725 101,570, 845 
Divs..on preferred stock 2,774,956 2,774,956 8,324,869 8,324,869 
Balance applicable to 
common stock 46,413,274 36,184,762 127,669,856 93,245,976 
tShs. of com. stk. outst. 44,832,412 44,632,828 44,788.151 44,600,552 
tAmount applic.to each 
share of com. stock *$1.03 *$0.61 *$2.85 *$2.09 


*Including other operating charges, except depreciation and obsoles- 
cence, tIncluding in 1949 accelerated depreciation of $4,313,792 and 
$12,646,106, respectively, in the three and nine month periods. {Pres- 
ent share ($5 par value) basis, ie., after 4 for 1 stock split which 
became effective June 15, 1949. 


STATEMENT OF CONQOLIDATEE: SURPLUS 








Nine Months Ended ‘Sept. \ oe = 1948 
; ag at 
Surplus at eginning (2 lalla 5 ie A $13,212,901 437,355,240 
Net imcome nine months... _- => == 135,994,725 101,570,845 ~ 
Adjustment fenuting from revaluation of invest- 

ment in General Motors Corp.._______-_-___ 52,000,000 32,500,000 
Excess of issue price over par value of “common” 

Stock issued to “employees unter the bonus 

RR eT Rel i as RS aR tie kt Wine ba Gat 8,261,055 5,732,480 

AEE RES IIR RSs Cre a Fe Arte Rh 709,468,681 577,158,565 
Total preferred dividends__-_..-~______-_____ 8,324,869 8,324,869 
Coes ees os ee 85,056,519 . 66,877,554 

Spee ee Ss, Po a Se a a 616,087,293. 501,956,142 
—vV. 170, p. 1697. 

Dure Test Corp.—Earnings— 

Fiscal Yrs. ‘End. July 31— 1949 1947 1947 1946 
Net s@¥es L222 6S $4,270,508 . $3,973,984 $4,140,646 $2,955,454 
Net profit after taxes__ 181,654 189,871 253,493 176,840 
Capital shares eutstdg._ 224,643 224,643 224,643 223,743 
Earnings per share_____ $0.81 $0.84 $1.12 $0.79 


—V. 170, p. 302. 


East Malariic Mines, Ltd.—Production Rises— 


Quarter Ended— Sept. 30, ob.sh June 30, 49 Sept. 30, 48 
Tonnage milled 7 63,153 76,301 


Qunces produced (@pprox.)________ re ot 13,308 10,168 
De@llar value at $35 per ounce____ $484,741 $468,014 $357,964 
Dollar value and premium ___-__--- PS SS re a re fee os 
Estimated gold ounces_____.-_- Oe 96,244 79,730 42,657 


—V. 157, p. 1556. 


Edison Bros. Stores, Inc.—October Sales Off— 


Period End. Oct. 31— 1949—-Month—1948 1949-10 Mos.—1948 
Sales __..- ~.--~ $6,095,551 $6,368,777 $60,359,062 $60,619,497 
—V. 170, p. "1493. 


Electrolux Corp. (& Subs.)—Earnings— 
Period End. Sept. 30— 19493 Mos.—1948 1949—9 Mos.—1948 


Wb. SONI. oeiicis 565 $708,553 $909,816 $2,481,097 $3,086,469 
Com. shares outstanding 1,230,500 1,230,500 1,230,500 1,230,500 
Earas. per com, share__ $0.58 $0.74 $2.02 $2.51 


*Aiter charges and Federal income taxes. 
Final Dividend of 40 Cents— 


On Nov. 9, the directors declared a fina) dividend for the year 
of 40 cents per share on the 1,230,500 shares of capital stock out- 
standing, payable Dec. 15 to holders of record Nov. 19. A like amount 
Was paid in each of the three preceding quarters of this year. 

Payments in 1948 were as follows: March 15, 40 cents; June 18 and 
Sept. 17, 50 cents each; and Dec. 17, 70 cents.—V. 170, p. 785. 


‘Equitable Credit Corp., Albany, N. ¥Y.—Calls Bonds— 


The corporation has called for redemption on Dec. 1, next, at 105 
end interest, all of its outstanding 6% convertible debenture bonds 
gue March 1, 1967. Payment wii be maue at ine Firet 1fust CO., 
Aibany, N. Y¥.—V. 170, p. 1081. 


Erie RR.—Earnings— 


Septemter— 1949 1948 1947 1946 
Gross from railway____ $12,383,310 $15,175,230 $12,666,419 $11,227,239 
Net from railway 2,669 823 4,337,262 1,933,484 2,169,030 
Net ry. oper, income-__ 1,056,119 2,136,843 450,451 1,483,121 

From Jen. 1— 

Gross from railway 112,817,746 130,425,118 110,724,247 92,527,230 
Net from railway 19,469,192 32.964,192 21,950,695 10,988,374 
Net ry. oper. income 6,973,553 14,321,932 7,473,775 1,440,461 


—V. 170, p. 1697. 


F. A. R. Liquidating Corp.—Again Adjourns Meeting— 

The special and annual stockholders’ meetings, scheduled for Nov. 7, 
have been again adjourned, this time until Nov, 21.—V. 170, p. 1801. 

Fall River Gas Works Co.—Earnings— 

Period End. Sept. 30— 1949—-Month—1948 1949—-12 Mos.—1948 














Operating revenues $127,287 $131,491 $1,900,133 $1,826,930 
Oper. exps. and taxes 128,128 136,999 1,747,960 1,730,828 
Net operating income *$841 *$5,507 $152,172 $96,102 
Nonoper. income (net) 5,641 6,885 59,167 72,675 
Gross income __. $4,800 $1,378 $211,340 $168,777 
Deducts. from gross ine. 4,631 4,718 52,895 29,390 
Net income ___. $189 *$3,340 $158,444 $139,386 
Earnings per share capital stock_ ott Lelkndle $2.39 $2.11 


*Loss.—V. 170, p. 1697. 


(M. H.) Fishman Co., Inc.—Sales Slightly Lower— 


Period End. Oct. 31— 1949—Month—1948 1949-10 Mos.—1948 
Sales ~~ $853,532 $875,940 $7,347,537 $6,657,866 
—V. 170, p. 1393. 


Flintkote Co. (& Subs.)—Earnings— 


—12 Weeks Ended— —40 Weeks Ended— 
Oct.8,49 Oct.9,’48 Oct. 8,'49 Oct. 9, 48 











Net sales __-- $18,547,183 $21,842,115 $52,053,137 $64,683,038 
Net inc. after cherges 3,030,589 3,946,174 7,060,343 10,628,012 
Fed., State and foreign 

Ce None i 1,073,622 1,498,577 2,757,022 4,147,341 

Net profit $1,956, 967 $2, 447, 597 $4,303,321 $6,480,671 
Com. shares outstdg. 1,257,935 1,257,935 1,257,935 1,257,935 
Earns. per com. share__ $1.49 $1.87 $3.20 $4.92 
—V. 170, p. 1801. 

Florida East Coast af? —Earnings— 

September— 949 1948 1947 1946 
Gross from railway $1, Pr 240 $1,733,458 $1,790,484 $1,629,898 
Net from railway *15,596 23,378 *57,480 29,413 
Net ry. oper. income *343,828 *153,917 *279,937 * 269,848 

From Jan. 1— . 
Gross from railway 19,902,941 21,962,353 20,365,031 19,506,998 
Net trom railway 3,120,290 3,799,649 3,044,765 4,142,352 
Net ry. oper. income. *145,395 1,621,805 618,828 1,897,044 


*Deficit.—V. 170, p. 1294. 


Florida Telephone Corp.—Files with SEC— 


The company on Oct. 31 filed a letter of notification with the SEC 
for 28,500 shares (par $10) common stock, to be sold to present stock- 
holders at $10 per share until Dec. 2, 1949, at which jtime the balance 
of shares unsubscribed will be offered to general pwblic at $10 per 
share Proceeds to be used for further expansion of \telephone facili- 
ties. Issue is not underwritten.—V. 168, p. 1798. ; 


Ford Motor Co., Detroit, Mich.—Surplus and Assets at 
Record High— 


The profit and loss surplus and total assets of Dec. 31) 1948, were 
the largest in the company’s history, according to a statement filed 
with the Massachusetts State Tax Commission. 

The profit and loss surplus on Dec. 31, 1948, was $809,759,041 1nd 
total assets were $1,149,240,689. On Dec. 31, 1947, the \curplus 
account was $732,019,550 and total assets were $1,025,733,485. \ 

The year’s gain of $77,739,491 in the surplus figure and the rise 
of $2,807,325 in reserves indicate that earnings in 1948 were large. 
The exact amount of net earnings, however, cannot be determined 
from the figufes as no disclosure was made of dividends that may 
have been paid during the year. 
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i * ; i943 + * / 3947" oe “See a ge 
ASSETS—. ge 88.5 PAE ne athe 

Real estate, machy., equip.; etc. - - aie. 4 ; ; 
(net) _--- -- 430,570,539 386,183,312 

*Cash, ete, --...2-.---L----_.. 427,897,310 402,105,424 

Inwemieettes so ot ee 283,080,001 231,534,160 179, 

Prepaid exp. and deferred chgs. . 7,692,839 5,910,569 14,548,79: 
FEE. diie s Wk neo to bceetbiene 1,149,240,689 1,025,733,485 880,046,611 
LIABILITIES— 

Capital stock (par $5)_----~-- 17,264,500 17,264,500 17,264,500 

re payable, ete.._.._____-_ 299,162,173 256,201,785 1 

Bet a et BN. Son SY OS 23,054,975 20,247,650 10, 

Profit ‘ead loss ~~ eid tka 809,759,041 732,019,550 633, ( 

Total __-_-..------~---~---- 1,149,240,689 1,025,733,485 880,046,611 


*Includes’ notes and accts., receivables, <ecurities, patent rights ete, 


$4.50 in anes nhoagl for Year Ended July 1, 1949— 


According to a the Probate Court at Betroit, Mich.. 
on Noy. 10, the , Paid dividends totaling $4.50 per share 
year ended July 1, By of $2.50 late in 1948 and | Beg “any 
1949. This was an accounting made by ra 
widow of the late Ford rd. She is executrix of his estate. — 


The company is not required to make an annual public statement 
of its income.—V. 170, p. 1597. 


General Electric Co.—Transfers Water Cooler Opera~ 
tions— 


The transfer of water cooler manufacturing operations of this com- - 
pany’s Air Conditioning Department from Bowling Green, Ky. 
Bloomfield, N. J. was announced Nov. 10 by Harold F. Smiddy, V:ce- 
President of the company and General Manager of the Department. 


The move will consolidate manufacturing operations with sales, 
engineering, and warehousing operations already carried on at the 
depariment’s headquarters in Bloomfield and, in line with the re- 
turn of all-out competitive markcts, will effect the desirable economies 
afferded by centralized operations. 


At the time when water cooler production was established in 
Bowling Green, the company’s facilities in Bloomfie.d were assigned to 
the production of other product iines. Subsequent reassignment of 
facilities and a modernization program have combined to make avati~ 
able in Bloomfield the space and facilities necessary for the consol 
idation. 


Manvfacturing at the Bowling Green plant terminated on Nov. 12, 
at which time moving operations began.—V. 170, p. 1802. o¥, 


“ 


General Foods Corp.—Proposed Merger, etc.— 


In addition to voting upon the proposed merger with and into, this 
corporation of Igleheart Brothers, Inc., a subsidiary, the stockholders 
on Dec. 15 will consider amending the by-laws to change the fiscal 
year commencing in 1950 from Jan. 1 to one beginning April 1 and 
change the date of the annual meeting after 1°50 from the fourth 
Wednesday in April to the fourth Wednesday in July. 


The consent of the preferred stockholders to the guarantee by the 
corporation of the payment of debts of foreign corporation up fp 
$5,000,000 will also be sought.—V. 170, p. 1698. 


General Motors Corp. — Declares Year Dividend of 
$4.25—To Retire $125,000,000 Loan— 


On Nov. 7 the directors declared a year-end dividend of $4.25 per 
share on the common stock, payable Dec. 10 to h.iders of record 
Nov. 17, 1949. This compares with $1.25 per share paid in each 
of the three preceding quarters, and makes a total cf $4 per share 
paid or payable in 1949, which compares with $450 paid in 1948 
(March 10 and June 10, 75 cents each; Sept. 10, $1; and Dec. 10, 
a year-end of $2). 


The corporation also announced that it would retire in December, 
1949, the $125,000,000 issue of its long-term notes which had been 
outstanding since 1946. The corporation has no other long-term 
indebtedness. 


In August, 1946, General Motors sold a $125,000,000 long-term note 
issue to a group of eight life insurance companies to provide addi- 
tional funds for plant expenditures, and for increasing wurking capital 
to meet the anticipated demand for its products. Of the total note 
issue of $125,000,000, an amount of $96,000,000 was to mature in 
1976 and the balance of $29,000,000 was to mature in 1966. The 
interest rate on both series of notes was 242% and these notes could 
be called in whole or in part at any time. 


Alfred P. Sloan, Jr., Chairman of the Board, and Cc E. 
Wilson, President, said: 


We are gratified to be in position at this time to make a dividend 
payment to more than 400,000 owners of General Motors common’ 
stock that is above the reduced level of dividends in the postwar 
years, thus helping to correct what has been an inequity to the 
stockholder group. 


During the first nine months of 1949 sales were still benefiting” 
from a backlog of deferred demand and dollar volume was afiectéd 
by the higher price level. In this period production has run 
high levels). Employment in General Motors has been at a peacet 
record, more than 50% above any figure prior to 1940. Pavrolls”’ 
have been at a peacetime peak. As is gereraily the case in times of” 
high economic activity, sales and earnings have been at reiatively 
high levels. It is also recognized that it would be unrealistic to 
project volume and profits over a long period on the basis of their 
current levels, since, as pointed out, sales are still benefiting from 
a backlog of deferred demand resulting irom the lack of production™ 
during the war. 


General Motors has always believed in a liberal dividend polity 
and dividends in the prewar years reflected this. During the t. 
four years capital requirements for plant facilities and working capi i 
increased greatly as a result of the inflation wuich has occurred 
since the war. Not only did new capital have to be obtained, but it, 
was necessary to retain in the business a much highcr percentage 
of earnings than prior to 1942. 

While net sales of GM products, the general cost of living and the 
wage level all have risen in terms of today’s dollar, GM dividends 
hitherto have returned only to approximately their prewar dollar ™ 


level. Thus, in terms of purchasing power, the owners i the busi- 
ness have lagged behind other income groups during the last few 
years, 


October Car Production— 


The corporation produced 242,644 passenger cars and trucks in 
the United States and Canada during October, compared with Septem-— 
ber output ef 269,254 cars and trucks. Of the total vehicles produced ~ 
in October 206,354 were passenger cars and 36,490 were trucks. 

For the year to date, the corporation has produced 2,421,182 cars. ; 
and trucks in the United States and Canada compared with 1,807,825,., 
for the same period last year. 243 


PRODUCTION OF MOTOR VEHICLES BY GM DIVISIONS, “ 
Period End. Oct. 31— 1949—Month—1948 1949—10 Mos .—1948 a 


a) 








Chevrolet— Lae 
Passenger ........... 108,007 70,709 968,488 658,266 - 
Trucks AB 1 27,588 32,074 339,036 328,997" 

Pontiac— 

NN ES Sie 28,123 21,668 288,718 210,704 * 
EAE se EF 604 amsauilie 1,965 ee 

Oldsmobile : a. 24,620 18,344 250.660 167,980 

ee ge ee 32,110 20,494 344,1°9 226,767 — 

Cadillac mall 7,076 5,899 74,750 54,824 

GMC Truck & Coach— > 
BIREES a an actsgne 6,006 8,903 74,651 78,035" " 
Coaches pe cottinniite 68 284 2,014 4,665" 

GM of Canada— po? 
Passenger -_- ation 6,418 6.120 50,624 54,462 * 
Ph Ti 2,224 2,296 26,077 23,134°° 

Total : Bre 242,844 186,791 2,421,182 1,807,835 


—V. 170, p. 1802. 
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General Public Utilities Corp.—Weekly Output— 


Ki oe saa 4 

Te electric cutput of this corporation for the week ended Nov. , 
1949 amounted to 98,677,712 kwh., a decrease of £911,575 kwh., or 
3.8%, from the same week last year.—V. 170, p. 1802. 


General Telephone Corp.—Transfer of Subsidiary— 

On Oct. 1. this corporation sold to a subsidiary, Associated Tele- 
phone Go., Ltd. all ine 750 cuts‘andiog common sharcs of Oxnard 
some Telephone Co. for 22,139 comnion shares ol Associated Telc- 
pone Co., Ltd.—V. 170, p. 1394. 


(The) Glidden Co., Cleveland, O.—Personnel Relations 


John H. Weeks, who has been serving the compaly as Personnel 
Director, has becn appointed to the newly-created posiiton ot Director 


of 1 Relatious. 
ue Weeks will combire in his new capacity the wifices of ‘the 
personne! and industrial relatious departments, and will be respon - 
sible for the direction and carrying out oi personnel po.icies as they 
aifect salaried as well as hourly employees.—-V. 170, p. 11990. 


Godda Hoimor Corp. (& Subs.)—Estimated Earnings— 
50¢ Dividend— 

Years Ended Dec. 31— 
Net earns, aiter ches. 

and taxes _____. 
Earn, per sh. on 350,000 

shares outstanding 

*Estimated. 

In view of the fact that the company anticipates again this year 
large expenditures for improvement of plant and machinery, the direc- 
iors therefore declared a dividend of 50 cents per share, payable 
Noy. 16, 1949, to stockholders of record Nov. 9, 1949. A similar distri- 
bution was made on Nov. 20 last year and on Nov. 14, last year, while 
on Nov. 12, 1946 the company paid $1.35 per share.—V, 170, p. 106. 


Grarid Usién Co.— October Sales Increase— 

Period End. Oct. 29—- 1949—4 Wks.—1948 1949—35 Wks.—1948 
rik niet ___ $10,262,191 $9,214,228 $89,149,302 $76,088,909 
-—V. 170, p. 1495. 

cw. T.) Grant & Co.—October Sales Decreased— 

Period End. Oct. 31— 1949—Month—-1948 1949—-10 Mos.—1948 

$ 
GER nace -no-gne-~- 
-V. 170, p. 1495. 
Grayson-Robinson Stores Inc.—October Sales Off— 


Period End. Oct. 31— 1949—Month-—1948 1949-10 Mos.-—-1948 
> BAST EER te Aelia peapaew $6,275,713 $7,114,103 $59,003,877 $55,567,134 
—V. 170, p. 1598. 


(HK. L.) Green Co., Inc.—October Sales Lower— 

Period End. Oct.31— 1949—Month—1948 19499 Mos.—1948 

Sales _..-.......----- $8,214,720 $9,072,435 $67,523,641 $69,430,391 
-V. 170, p. 1395. 


1949 1946 1947 1946 


*$700,000 $608,200 $558,893 $641,410 


$2.00 *$1.74 $1.60 $1.83 


S $ $ 
19,884,618 22,155,053 171,736,459 172,664,099 


Green Mountain Power Corp.—Hearing Postponed— 


‘At the request of the corporation the SEC has authorized an in- 
definite postponement, “subject to the call of the Commission,” of 
the hearing upon that company’s plan for reorganization and re- 
distribution of voting power among security holders. The plan had 
been scheduled for hearing on Nov. 15, 1949.—-V. 170, p. 884. 


Group Securities, Ine.—4th Quarter Dividends— 


Fourth quarter dividends on the various classes of shares of this 
corpyration, were declared on Oct. 28, payable Nov. 26, 1949, to share- 
holders of reeord Nov. 10, 1949. For the quarter, extra dividends 
were declared on five classes of stock, including chemical, low priced 
and petroleum. 

Of the individuaj 
imcrease over the 


class payments fer 
total payment for 1948 was 
shares, which rose from 14 cents to 23 cents. 
payn.en® was recorded by industrial machinery 
ereased from 43 cents to 50 cents. 

The following tabulation shows dividends declared by classifications: 


—For Fourth Quarter— -Total for 1949-—— 

Regular Extra Total Regular Extra Total 
Agricultural $0.10 $0.37 ois $0.37 
Automobile - ; . ‘ By | 43 salin .43 
Aviation j 07 .28 . 
SS ARR ie ‘ 47 
Chemical ........ . $0.03 , 27 
Blectrical equip. _- : ‘ .54 
. ae -06 .06 .24 
Fully administered 5 .345 


the year 1949, the greatest 
recorded by utility 
The next largest 


shares, which in- 


$0.03 
.025 

General bond -_-- 

indust. machinery- P 16 ‘ 

institutional bond_ ‘ ae ‘ 36 

‘Envesiing company 

Low priced ____-_- 

Merchandising —_- 

| cee 

Petroleum, _..-._-_-. 

Railroad bond ____ 

Railroad equip. 

Railroad stock 

Bteei 


‘Tobacco . 
ee) ee 
--V. 170, p. 1395. 


Growth Industry Shares, Inc., Chicago—Registration— 


The company, has filed a registration statement with the SEC 
seeking registration of 150,000 shares of its capital stock. 


Harrisburg (Va.) Telephone Co.—Files with SEC— 


The company on Nov. 3 filed a letter of notification with the SEC 
for 1,600 shares of 5% cumulative preferred stock ($100 par) and 
%,750 shares ($10 par) common stock, the preferred stock to be 
offered at par and the common at $16.50 per share. Underwriter, 
Galleher & Co., Inc., Richmond, Va. Proceeds will be used to pay 
eutstanding bank loans floated to finance construction. 


Haverhill Gas Light Co.—Earnings— 


Period End. Sept. 20— 1949—Month—1948 
Operating revenues ____ $89,772 $96,392 
Operation 57,118 63,700 
Maintenance - 7,623 6,533 
Retirement res. eccruals 3,333 2,916 
Gefieral taxes ______ 6,808 6,940 
Pederal income tuaxes__ 5,147 2,831 


$9,740 
2,094 


1948-12 Mos.—194g8 
$1,123,799 $1,084,109 
771,749 823,413 
65,942 73,219 
39,550 35,000 
88,277 86,266 
47,377 27,382 
$90,903 
19,075 





Net operating income 


’ $7,470 
Non-Oper. income (net! 


$38,827 
912 


30,289 





Gross income 
Interest charges 


Net income $11,604 
Earnings per share cajital stock ___ 
~—¥. 170, p. 1190. 


$11,835 $8,384 


$109,978 
230 3 


3,803 


$69,116 
709 





$106,174 
$2.16 


$68,405 


$8,375 
oe $1.39 


Hexene-O1 Laboratories, Inc., Cleveland 0. — Stock 
Offered—Saunders, Stiver & Co., Cleveland, in October 
offered (as a speculation) 28,000 Class A shares ($1 par) 
at $5.30 per share. The securities were offered solely 
to residents of the State of Ohio. 


A. J. Stiver and George W. Brown. President and Executive Vice- 
President, respectively, of Saunders, Stiver & Co., and Linn H. Piercy, 


all of Cleveland, have purchased from Abner Jacobson and his two 
sons, a secret process and formula for the commercial manufacturing 
and compounding of the chemical produc. C6H9OH, known unuer t..e 
trage neme. of “Hexene-oi," together with tae trade names o other 
products which incorporate the use of Hexene-ol as a principal or 
important ingredient, that is: “Quench,” “Lan,” ‘“‘Hexav’’ and ““Must- 
ard Pak.” together with certain machinery and equipment especially 
designed and developed for this purpose, and including National Drug 
Administration Nos. 5246, 5662, 5696, 5698, incl. any trade marks, copy- 
riguss, registrations, etc. In addition to the awove, some Zu,vuJ 
pounds, more or less, of bulk Hexene-ol. 

All of the above has been purchased tor the sum of $25,000 cash and 
@n agreement to deliver 6,000 shares of c.ass B stock ($1 par) in Tune 
Hexene-ol Laboratories, Inc., togetner with a sales contract involviuag 
a royalty or commission on the net sales of the corporaticn to be 
céleulated icn an agreed basis} and payable to Abner Jacobson and 
his interests. 

Messrs. stiver, Brown and Piercy are assigning all of the above 
property, together with all their rights, title and interest tnerein to 
The Hexene-ol Laboratories, Inc. at the same price and on the same 
terms as contrecied with Mr. Jacobson. 

The Hexene-ol Laporatories, Inc. has been incorporated. A new, 
steel and brick masonry factory has been leased in “The F.ats’’ in 
Cleveland, Ohio, for a term otf two years with privilege of renewal ox 
two years. The rental consisting of an advance payment of $1,500 and 
montuniy rertal oi $311 per month, plus insurence and taxes eovunated 
to be $30 to $35 per month, more or less, for approximately 6,509 
squere feet of floor spice, inciuding small office and a completely 
equipped chemical laboratory, heating and hot water installation, a 15 
horsepower boiler in a sepa:iate small building, and coverea yara space 
of some 3,009 square feet, located at the corner of Center sireet aid 
Riverbed Avenue, Cleveland. Ohio. 

The company has startec business with an init.al board of directors 
elected by the organizers as follows: George W. Brown, A. J. Stiver, 
Linn H. Piercy and Randall Fullmer, all of Cleveland, Ohio. 

The authorized capitalization consists of: 

30,000 shares class A stock (30,090 shares to be presently out- 
standing), entitled to 50c per share dividends annually when and as 
deciared by the directors from available earnings belore any diviaenas 
may be paid on class B stock. Also entitled to $5 per share in liquida- 
tion before any assets are available to class B stock. 

20,000 shares class B stock (6,000 shares to be presently outstand- 
ing), entitled to 50c per share as imay be declared trom earnings, only 
after class A stock has received an equivalent dividend. 

After class A and class B stocks have each received 50c per share, 
they share equally, share for share, as to any further dividends. 

Class A and class B stock have equa! voting rights on each share 
outstanding. 

George W. Brown and A. J. Stiver, founders of the company, have 
each stbscribed for 1,000 shiares ciass A stock for which tuey wave 
paid into the corporation $5,009 each, and they may purehase addi- 
tional ciass A stock irom this ofiering. 


Highway Trailer Co.—New General Sales Manager— 


Cc. D. Kuck has been appointed General Manager of Sales. For 
the past five years he has been associated with the engineering firm 
of George 8S. May Co. as a senior analyst of business problems. 
Prior to this, he was Vice-President—sales of Reynolds Metals..Co.—— 
Vv. 170, p. 1592. 2 


Idaho Power Co.—To Sell Bonds Privately—The FPC 
Nov. 7 authorized the company to issue $12,000,000 234% 
first mortgage bonds due in 1979. The company said it 
would sell the bonds, to finance its construction pro- 
gram, at 100.60, plus accrued interest. 


The issue will he sold es follows: Bankers Trust Co., as trustee, 
$6,900,009; Sun Life Assurance Co. of Canada, $1,500,000; Aetna Life 
Insurance Co., $1,000,000; Phoenix Mutual Lite insurume co. wi 
Haitford, Conn., Mutual Trust Life Insurance Co., Shell Pension Trust, 
Reliance Life Insurance Co. of Pittsburgh, and Shell Provident Fund, 
$500,000 cach, and the Idaho First National Bank, ds-trustes, $100,000. 
—V. 170, p. 1295. 


Minois Central RR.—Financing Project Completed— 


The company completed Nov. 3 a sweeping refinancing program 
designed to simpliiy and improve the road's financial structure. 

The final step in the change-over was effected by the company’s 
signature and delivery to the Guaranty Trust Co. of New York of 
a new consolidated mortgage providing for the, exchange of $52,201,000 
of bonds maturing in the next six years for an issue maturing serially 
in 1974 and 1979. The bonds to be refunded comprise more than 
half of the $81,000,000 of debt securities maturing from 1950 
through 1955. 

The mortgage, covering the entire railroad, accomplishes an objec- 
tive undertaken at the start of the war. Since that time the road 
has emphasized a policy of debt reduction and consolidation of mort- 
gage wbligations. 

Commenting on the bondholders’ acceptance of the plan, Wayne A. 
Johnston, President, disclosed that $25,000,000 of the bonds to be 
refunded have been deposited and that the time for additional de- 
posits has been extended from Oct. 28 to Nov. 22. 

The consolidated mortgage issue bears a 3%‘) interest rate and 
is divided into series A and B, due Nov. 1, 1979, and series C, due 
Nov. 1, 1974. To make the exchange offer attractive to bondholders, 
the road will pay extra interest on the new issue up to maturity 
dates of the old bonds turned in. 

Specifically the road offers series A of the new issue 
for outstanding 4‘ refunding bonds, due Nov. 1, 1955, and series B 
for outstanding 5% refunding bonds due. the same date. Series A 
will: bear interest at 4%.‘- and series B at 53,% until Nov. 1, 1955. 
Then they wiil revert to the stated rate of 3%4’-. 

Series C of the new issue is offered in exchange for four outstanding 
issues; 3'2s of the road’s Louisville division, maturing in 19535 and 
three Chicago, St. Louis and New Orleans issues, all due in. 1951. 
In each case the bondholder will receive a cash adjustment in aridition 
to the bonds of the new issue when he turns in his old bonds. 
—yVY, 170, p. 1802. 


in exchange 


Illinois Power Co.—Subscriptions to Stock— 


An aggregate of 216,601 shares of the 239,601 shares of common 
stock offered by the company for subscription (V. 170, p. 1699) 
were subscribed for. The remaining 23.900 shares o2 common stock 
were purchased by the wunderwritcrs from the company at the 
subscription price of $31.50 per share. 

Prior to the expiration of she warrants 
tives, for the accouvts of the underwriters: (a) purchased 27,951 
rights, at prices ranging from 15c to 27c per right; (b) sold 369 
rights to tne warrant agents and others, at prices ranging from 
18c to 28c per right; ‘c) subscribed for an aggregate of 3,402 shares 
of common stock upon exercise of rights, and (d) sold 4,906 shares 
of common stock at prices ranging from $33 to $34 per share. 

The wnderwriters further advised the company that of the 26,402 
shares of common stock purchased by the underwriters at an aggre- 
gate cost of $831,C63, 4.906 shares have »bcen or are to be delivered 
on eccount of the sales made prior to the expiration of the 
warrants. The balance of 21,496 shaies was ofiered to a _ limited 
number of pufchasers by the representatives, for the accounts of 
the underwriters at a price cf $34.50 per share, or an aggregate of 
$741,612. For further details see V. 170, p. 13699. 


International Nickel Co. of Canada, Ltd.—Extra Div.— 


On Nov. 7 the directors declared an extra dividend of 40 cents 
per share and the usual quarterly dividend of like amount on the 
common stock, both payable in U. S. currency on Dec. 20 to holders 
of record Nov. 21, 1949. This makes a total of $2 per share for the 
year 1949, the same as in the two previous years. Extra distributions 
as of 40 cents each were made in December, 1948 and 1947. The 
40-cent quarterly rate has continued without change since the first 
quarter of 1944. Previously, for a number of years, dividends of 
$2 per share, or 50 cents quarterly, were paid.—vV. 170, p. 1700. 


International Paper Co.—$1 Add’l Year-End Dividend 


The directors on Nov. 9 declared an additional year-end dividend 
of $1 per share and the regular quarterly dividend of $1 per share on 
the common stock, both payable Dec. 15 to holders of record Nov. 21, 
1949. This mekes a total of $5 per share for the year 1949, the 
same rate as paid last year.—V. 170, p. 1700. 


(Nov. 3), the. representa- 


Interstate Department Stores, Inc.—Oct. Sales Off— 


Period End. Oct. 31— 1949——-Month—1948 1949—9 Mos.—1948 
Gales 5-~+- $5,197,771 $6,299,230 $43,916,425 $47,874,775 
—V. 170, p. 1496. 


Interstate Power Co. (& Subs.)—Earnings— 


Period End. Sept. 30— 1949—-3 Mos.—1948 1949—-12 Mos.— 19438 
Operating revenues _- $3,092,688 $2,730,655 $12,396,363 $10,986,186 
Gmmemen 455 i. wo 1,125,378 1,114,466 4,770,541 4,384,025 
k.ectricity and gas pur- 

chased for re-ale 
Maintenance 
Depreciation —_.-._._- 
Taxes other. than inc. 
Fcaerai and State in- 

come taxes 


215,194 
202,343 
290,611 
329,199 


228,252 
184,899 
242,505 
263,563 


948,110 
803,837 
1,122,230 
1,322,806 


1,058,459 
677,541 
941,037 

1,067,043 

209,932 22,886 


475,987 40,918 





Operating income 
Other income 


$720,031 
13,717 


$674,084 
18,600 


$2,952,852 
42,447 


$2,817,163 
$1,313 


$2,398,481 





Gross income 


oes $733,748 
Deductions ir. gross inc. 


312,348 


$692,684 
257,572 


$2,995,299 
1,232,288 





Net income ’ $421,400 
Earnings per share on 
1.500,000 shares com- 
mon :tock __ — 
Farnings per share on 
com. stk. without non- 
recurring tax credii » $0.22 $1.00 pom 


NOTE—tThe net income for the three months ended Sept. 30, 1942 
and the 12 months ended Sept. 30, 1949, includes estimated tax credits 
from reorganization of $103,000 and $250,000, respectively, due to the 
write-off of debt discount and expense on debt and other items paid 
or ovherwise discharged on March 31, 1948. Without these tax credits, 
net earnings for the tiaree months ended Sept. 30, 1948, and the 12 
monvhs ended Sep:. 30, 1949, would have been approximately 22 cents 
and $1, respectively, per share of common stock.—V. 170, p. 1803. 


Definitive Bonds Ready— - 


Definitive first mortgage 4%2’> bonds due July 1, 1978, are now 
available for delivery in exchange for temporary. bonds at The Chase 
National Bank of the City of New York, 43 Exchange Place, New 
York, N. Y., and at the Continental Illinois National Bank & Trust 
Co., Chicago, Ill.—V. 170, p. 1803. 


$435,112 $1,763,011 


$9.28 $0.29 $1.18 


Intertype Corp.—Earnings— 

Period End. Sept. 30— 1949—-3 Mos.— 1948 
Gross profit $1,150,316 $780,483 
Depreciation > ape 28,830 22,830 
Seil. and gen. adm. exp. 436,415 383,303 

$685,071 $374,349 

14,976 28,862 
$700,046 $403,212 
292,000 166,000 
15,000 15,000 


1949-9 Mos —1948 
$3,387,795 $2,559.369 
86,491 68,521 
1,362,316 1,223,168 


$1,938,989 $1,267,680 
73,953 82,236 


$2,012,941 


Profit. ... ~ 
Other income (net) 


$1,349,916 
838,000 554,000 
45,000 45,000 
$1,129,941 $750,916 
221,740 221,740 221,740 221,740 
$1.77 $1.00 $5.09 $3.38 
NOTE—No provision for loss relating to investment in and advances 
to Intertype, Ltd., British subsidiary is included in the net ecai.ings of 
1949 and 1948.—V. 170, p. 787. 


50-Cent Year-End Dividend— 


The directors on Nov. 4 declared a year-end dividend of 50 cents per 
share on the capital stock, payable Dec. 15 to holders ot recora Wec. 1. 
‘this is in addition to three dividends of 40 cents each and one divi- 
dend of 50 cents previously declared during 1949, making a total ais- 
bufsement of $2.20 per share for the year 1949, the same as paid in 
19438. 


Total income 
Provision for taxes 
Reserves for conting. 





Net earnings $393,046 $222,212 
Common shs, outstdg. 


Earns. per com, share 


New Director Elected— 


Edward F. McGrady, Vice-President of the Radio Corp. of America, 
has been clegted a director.—V. 170, p. 787. 


Investors Mutual, Inc.—Annual Report— 


Years Ended Sept. 30— 
Cash dividends received oa stocks 
Interest receved on bonds. _ 
Stock divdends received 
Other income 


1949 
$6,724,570 
746,506 
332,055. . 
6,212 


1948 
$5,113.016 
575,094 
19,686 
29,282 
$5,737.07 €4.448,222 
663,119 562,679 


1947 
$4,059,729 
347,701 
40,798 


-. %7,209;343 
693,427 


Total income - <a 
Total expenses a 





Net income (exch. of net realized 


gain on investments) $7,115,916 $5,673,959 $3,885,549 





Realized gain on sale of investm’ts $1,008,924 
Realized gain on exchgs. of iiuvests. 10,301 


$1,924,698 
12,099 


$1,417,245 


Total realized gain on invests... $1,019,225 
Prov. for income taxes on wndistr. 
long-term canital gains-_--- 


$1,936,797 $1,417,245 
Cr6,335 


$1,019,225 $1,936,797 


Net realized gain on investments $1,423,580 
Dividends paid in cash: 
From undistributed net income 
From undistrib. net realized gain 
on investments «few 993,326 


BALANCE SHEET, SEPT. 30 


1949 1948 1947 
$ $ $ 


90,604,585 
35,010,532 
15,322,331 
8,008,903 
5,908,248 


7,115,916 5,073,959 3,885,549 


1,942,671 1,332,204 


ASSETS— 


Invests. in securs.—at mkt. 
Common stocks = ‘ 
Preferred stocks - Sas 
Corporate bonds__-_--_- Sta 
U. 8S. Govt. bonas___. independ aces 

Cash in bank on demand deposit_ 

Divs. and accrued interest reccived_ 943,374 755,176 619,098 

Due front brokers for securs. sold_-_ 705,685 289.553 86,52 

Furniture & fixtures—nominal val. 1 1 1 


.. 157,403 659 


quots.: , 
63,777,465 52.280,994 
35,231,872. 235.693.2238 
15,322,212 10,506,796 
3,998,160 et ge 
1,882,431 8,393,453 


121,256,869 107,571,096 


ee oe wed ae pa 


LIABILITIES— 
Due to brokers for securities purch. 
Accrued expenses: 

Invest. mgr. fee payable to Inves- 

tors Syndicate —_ 

Custodian feces 

Underwriters fees - 

Capital stock (par $1) 
Paid-in surplus : & 
Undistrib. net realized gain or inv. 
Unrealized appreciation of invests. 


7,029 37,028 475,090 


207,7%4 
6,450 
137,800 
13,519,320 


24,970 22,061 
6,661 5,600 


10,651,765 8 889,135 
141,980.989 112,222,557 92,956,882 
114,501 38,603 94.475 
1,427,786 Dri, 5,127,853 


Total _ : _. 157,403,659 121,256,869 107,571,096 
Net assets val. per sh. of outstand- 


ing capital stock $11.62 $11.37 


*Represernted by 13.519,320 shares in 1949, 10,657,765 shares 
and 8,889,135 shares in 1947.—V. 170, p. 1496. 


$12.04 
in 1943 


Iowa Electric Light & Power Co.—Proposes Private 
Sale of $4,000,000 Debentures— 


The company has applied to the ICC for authority to sell $4 009 900 
344°) sinking fund debentures dated Sept. 1, 12949, due Sept 1. 15,59. 
The issve would be sold at par and interest to Equiteb’c Life As- 
surance Soc’ety of the United States throuch Hatris, Hall Co. (Inc.). 
The proceeds would be used te repay a $1,200,000 bank loan aml 
finance construction.—V. 166, p. 856. 
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Iowa Power & Light Co.—Bond Financing— 


In an order announced Nov. 7, the SEC gave interested persons 
until Nov. 17 to request a hearing upon the bond financing proposal of 
company. 

As previously reported, Towa proposes the sale at competitive bid- 
ding of $7,500,000 of first mortgage bonds, series due 1979, the pro- 
ceeds to be used for construction purposes or to pay off bank borrowings 
or to resmburse the corporate treasury for expenditures for such 
purposes.—V. 170, p. 1803. 


Iowa Southern Utilities Co. of Del.—Earnings— 
Period End. Sept. 30— 1949—-Month—1948 1949—12 Mos.—1948 














Total oper. revenues $639,767 $615,676 $7,681,717 $6,333,972 
Oper. exps. & mainten. 339,622 353,657 4,264,323 4,055,594 
Income taxes _________ 47,000 37,975 515,350 337,625 
ge OS SPSS ae 81,394 £0,284 946,184 842,745 
Prov. for depreciation_ 56,500 44,000 577.500 ~~ 528,000 
Net oper. earnings__- $115,251 $99,760 . $1,378,360 $1,070,008 
Other income ________ 1,683 1,658 23,839 21,770 
Net earnings ________ $116,934 $101,418 $1,402,199 $1,091,778 
Total deductions _____ 50,193 48,924 579,023 597,687 
et incoms $66,741 $52,494 $823,176 $494,091 
*Div. require. on 532% 
ya atelaaele Lisl ae Wt oct Rae. ot ee 
Balance on com. stock $56,059 $52,494 $816,002 $494,091 
a ie see 323,961 319,331 
Earned per common share____-___-.__________ $2.50 $1.55 
*S'2‘- preferred stock (convertible) issued and sold Aug. 23, 1949. 


Full annual dividend requirements on 77,685 shares would be $128,180. 
—V. 170, p. 1296. 


Jantzen Knitting Mills, Inc. — 20% Stock Dividend— 
Scrip Certificates Void after Dec. 1, 1949— 


The company on Nev. 1 paid to common stockholders of record Oct. 
15, 1949 a 20% stock dividend and the usual quarterly cash dividend 
of 20 cents per share. On Feb. 1 this year, a 10% distribution was 
made. Scrip certificates were issued in lieu of fractional shares. 

The United States Nationa] Bank of Portland ‘Ore.); as agent; will 
assist stockholders in consolidating scrip certificates issued in con- 
nection with the 20% stock distribution so they may be exchanged 
for certificates of stock The privilege of exchange for common stock 
expires at 3 p.m. on Dec. 1, 1949 and any scrip certifieates not sur- 
rendered to the agent by that date will become void. The agent will 
also purchase and sell said scrip on or betore 3 p.m. on Dec. 1, 1949.— 
V. 169, p. 603. 


Kaiser Aluminum & Chemical Corp.—New Name, Etc. 
See Permanente Metals Corp. below. 


Kaiser -Frazer Corp.—RFC Bars Delay in $44,400,000 
of Loans— 


The Reconstruction Finance Corporation rejected Nov. 8 a request 
made by Senator J.. William Fulbright, Democrat, of. Arkansas, that 
it hold. up $44,400,000 in new loams to the’ corporation for new auto- 
mobile production. and. distribution. 

The dec'sior; was announced by Harley Hise, RFC Chairman, ina 
telegram to Senator Fulbright that the RPC ‘cannot comply with 
your request’’ because the board of directors ‘already has finally 
approved the loan.” 

Last month the RFC authorized a $34,400,000 loan to the corpora- 
tion. Of this, $12,000,000 would be for working capital and $22,400,006 
for engineering, designing and retooling for production of new Kaiser 
and Frazer models. 

The RFC also authorized a $10,000,000 loan for a subsidiary, the 
Kaiser-Frazer Sales Corp., to help finance wholesale distribution of the 
new cars to dealers. While the loans were authorized, the money, has 
not yet been disbursed because of the time required for Mr. Kaiser 





to deposit collateral and otherwise fulfill the terms of the loan 
resolutions.—V. 170, p. 1803. 

Kansas Gas & Electric Co.—Earnings— 

Period End. Sept. 30—— 1949—-Month—1948 1949—-12 Mos.—1948 

















Operating revenues__-_ $1,132,590 $1,091,099 $13,097,476 $12,507,131 
Operating expenses ___~— 479,227 546,316 6,207,722 6,394,177 
Federal taxes ae 166,198 139,363 1,648,364 1,446,416 
Other taxes on ‘a 91,059 76,897 1,037,360 1,009,804 
Property retirement. re- 
serve appropriation--— 81,000 77,917 962,750 391,250 
Net oper. revenues___ $315,106 $250,606 $3,231,280 $2,765,484 
Other inceme (net)__-~- 79 85 2,388 5,430 
Gross income —-__.__ $315,185 $250,691 $3,233,668 $2,770,914 
Interest, etc., charges__ 44,753 69,917 686,652 661,526 
Net income aocremindk £270,432 $180,774 $2,547,010 $1,909,382 
Pid. stock dividend requirements for the period 520,784 520,784 
Weleees ; aii ise TPS Bee pected’ $396,238 St, 368, Cc4 
—V. 170, p. 1803. 


Kelling Nut Co., Chicago — Private Loan—The com- 
pany has sold privately to Prudential Insurance Co. of 
America $1,000,000 10-year unsecured loan. The com- 
pany will use the proceeds to reduce short-term bank 
borrowings and to increase working capital which will 
be used to finance company’s sales of salted nuts 
throughout the U. S. Company also stated it would con- 
tinue “some seasonal short term borrowing” from a 
group of banks headed by Harris Trust & Savings Bank 
of Chicago —V. 170, p. 1296. 


Kendall Co., Boston—Filing with SEC— 


On Nov. 2 a letter of notification was filed with the SEC for 4,000 
shares (no par) common stock, to be sold at inarket ‘about $25) by 
Henry P. Kendail, Chairman, through The First Boston Corp.—vV. 170, 
p. 788. 


Kentucky Utilities Co.—Preferred Stock Offering—As 
mentioned in our issue of Nov. 7, an issue of 25,000 
shares of 454% cumulative preferred stock (par $100) 
was offered Nov. 4 at $101.75 per share and dividend by 
a banking syndicate headed by A. G. Becker & Co., Inc. 
Further details follow: 


Entitled to cumulative dividends from Sept. 1, 
terly Dec. 1, March 1, June 1 and Sept. 1. Redeemable, at option of 
company, upon 30 days’ notice, at $104 per share prior to Sept. 1, 
1952; $103 per share thereafter and prior to Sept. 1, 1957; $102 per 
share thereafter and prior to Sept. 1, 1962, and $101 per share there- 
after; in each case plus dividends accrued and unpaid to the date 
of redemption. 

OFFERING OF COMMON STOCK—Company is offering to the hold- 
ers of its outstanding common stock of record Oct. 26: 

(1) Tne right to subseribe for and to purchase the 165,500 shares of 
common stock at rate of one share of common stock for each 10 shares 
of common stock held at $10 per share; and 

‘2) The conditional right to purchase at the subscription price of 
$10 per share any of the shares of common stock, which are not sub- 
scribed for (a) through the exercise of the rights to subscribe, and 
(b) pursuant to the “offer to employees,"’ but not exceeding as to any 
person the number of shares which such person subscribes for through 
the exercise of rights to subscribe. If the total number of shares not 
subscribed for through the exercise of the rights to subscribe and 
pursuant to the “offer to employees” is less than the total number of 
shares subscribed for, the unsubscribed shares will be allotted to the 
subscriptions made pursuant to the conditional purchase rights in the 


1949, payable quar- 


_ depreciation: and amortization, 


. pany from 


ratio that the number of unsubscribed shares bears to the total number 
of shares subscribed for pursuant to the conditional purchase rights. 
The subscription offer and the warrants expire at 3 p.m. (CST) on 
Nov. 14, and subscriptions are payable at office of company’s. agent, 
Illinois Stock Transfer Co., 20 North Wacker Drive, Chicago 6, Ill. - - 


PURPOSE—-Proceeds to be received by the company from the sale 
will be used to pay or reimburse the company for the cost of additions, 
extensions and improvements to the properties of the company. 


CONSTRUCTION PROGRAM, 1949-1951—-Company expended in the 
first seven months of 1949 approximately $7,447,000, and estimates that 
it will expend in the last five months of 1949 approximately $6,025,000, 
in 1950 approximately $8,179,000 and in 1951 approximately $7,169,000 
tor additions, extensions and improvements to its properties. : 

The company estimates that the $21,373,000 to be. expended afte 
July 31, 1949 for the above purposes will be provided approximately 
as follows: $4,500,000 from the proceeds of the $10,000,000 of bonds 
sold in February, 1949; $2,500,000 from the sale of the preferred stock 
now offered; $1,655,000 from the sale of the common stock now. of- 
fered; $3,648,000 from earnings and $6,070,000 from provisions for 
accumulated during the period; and 
$3,000,000 from. the issue and sale in 1950-or 1951 of such additional 


securities as may be determined at the time of sale. - . 
CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


First mortgage bonds— Authorized Outstanding 
Series A, 3%. due May 1, 1977__-_-_- ¥ $24,000,000 
Series B, 3¥%‘-, due Jan. 1, i979__. ° 10,000,000 

Serial notes, 242%, Cue $275,000 semi- 
annually to Nov. 1, 1956__-.________- $4,125,000 4,125,000 

Preferred stock, 4°54‘, cum. (par $100) 20,000 shs. 155,000 shs. 

Common stvek (par $10)__--_--------- 3,000,000 ss. 1,820,500 shs. 


*The indenture securing the bonds does not fix an overall limitation 
on the amount of bonds that may be issued. 


DIVIDENDS ON COMMON STOCK—Since the issue of the $10 par 
value common stock in 1947, the company has paid dividends thereon 
of 40 cents per share on Oct. 10, 1947, and of 20 cents per share on 
March 24, 1948, June 16, 1948, Sept. 13, 1948, Dec. 13, 1948, March 15, 
1949, June 15, 1949, and Sept. 15, 1949. 


BUSINESS AND HISTORY—Company is a Kentucky corporation, 
incerporated Aug. 17, 1912. Principal business is the generation, pur- 
chase, transmission, distribution and sale of electric energy. It-also 
manufactures, distributes and sells gas in Paducah and in Shelbyville, 
Ky. At July 31, 1949, the company supplied electric utility service 
at retail to 165,006 customers in 467 communities and adjacent rural 
areas lOcated in 73 counties in Kentucky and in one adjoining county 
in Tennessee, and sold electric energy at wholesale under term con- 
tracts te -19 rural electric cooperatives and. eight municipalities. For 
‘the 12 months ended July 31, 1949, the operating revenues of the com- 
its» electric utility business were $20,108,997 (of which 
approximately 16% was derived from the sale of power for coal min- 
ing), and from. its gas utility business in Shelbyville and Paducah were 
$191,297. The territory served comprises an area of approximately 
10,000 square miles with an estimated population of approximately 
500,000 and includes most of the blue grass region of central Kentucky 
and portions of the coal mining areas in southeastern Kentucky and 
in western Kentucky. Agriculture and mining of bituminous coal: are 
the principal industries in the territory served. 

The company owns all the outstanding securities of (a) Old Dominion 
Power Co. (Va.), which at July 31, 1949, supplied electric service at 
retail to 12,939 customers, including 34 coal mines, in 30 municipali- 
ties and communities and adjacent rural areas in three counties in 
southwestern ‘Virginia, and, for the 12 months ending that date, derived 
therefrom operating revenues of $1,553,286, of which approximately 
43%e was derived from the sale of power for coal mining, and (b) Dixie 
Power & Light Co. and South Pulton Light @& Power Co., both Ten- 
nessee corporations, which at July 31, 1949, supplied electric service at 
retail to 1,632 customers in two counties in Tennessee immediately 
adjoining areas in Kentucky served by the company. 

PURCHASERS—The names of the several purchasers of the preferred 
stock and the number of shares agreed to be purchased by each, are 


as follows: ‘ 
No. of No. of 
Name— Shares Name— Shares 
A. G. Becker & Co. Inc.. 5,200 Stroud & Co., Inc. _.. B60 
Elair & Co:, Ine. 3,300 William Blair & Co. ee: ae 
Equitable Securities Corp. 3,300 The Illinois Co.— . 2,200 
Ladenburg, Thalmann & Co. 3,300 The Ohio Co. 2,200 


—V. 170, p. 1803. 


Kern County Land Co.—Secondary Offering—A sec- 
ondary distribution of 20,000 shares of common stock 
(par $5) was made Nov. 10 by Dean Witter & Co. at 
$46.25 per share. Dealer’s discount, $1.25.—V. 170, p. 692. 


Keystone Co. of Boston—New Capital Plan in Estate 
Building— 

A new simplified plan déscribed by its sponsors as a means of 
accumulating an estate or retirement capital through automatic invest- 
ment of annual savings was announced Nov. 9 by this company, 
underwriters for the Keystone Custodian Funds. Keystone Custodian 
Funds have investments in excess of $16€0,000,000. 

The estate building plan is the latest in a number of recent plans 
and programs developed by Keystone and other mutual funds to 
provide investors with convenient participation in continuously man- 
aged portfolios of securities. It calls for an annual or more frequent 
investment of $1,000, $2,000 or more under an arrangement calling for 
annual, semi-annual or quarterly investments. 

Opportunity to build capital over the shortest period of time is 
provided through diversification and continuous investment super- 
vision, ‘‘dollar averaging,’ the compounding of income and ‘formula 
timing.”’ 

Keystone asserts that the plan provides the first instance in which 
all the methods or means cf managing invested capital, each long 
employed individually by professional investors, have been offered the 
large and small investors alike under a single plan on a national 
basis. 

In. describing the new plan, Keystone reported that it had conducted 
a series of studies based on annual investments of $1,000, $2,000 and 
$4,000 to determine the gain in capital under the plan for the period 
1939 to 1949. 

In each of the three cases, it was said, the capital was almost doubled 
at the end of the period. The $11,000 saved, starting with $1,000 and 
adding $1,000 each year for 10 years, had increased to $20,173; the 
$22,006 from 11 investments of $2,000 each had increased to $42,051 
and the $44,000 had grown to $84,498. 


(G. R.) Kinney Co., Inc.—October Sales Decrease— 
Period End. Oct. 31- 1949— Month—1948 1949-10 Mos.— 1948 
Sales $2,784,000 $3,076,000 $25,760,000 $25,631,000 
This coMpany had 306 stores in operation in October, 1949, against 

311 in the same month a year ago.—V. 170, p. 1496. 


(S. S.) Kresge Co.—October Sales Drop— 

Period End. Oct.31— 1949-—-Month—1948 1949-10 Mos.—-1948 

Sales p $23,653,123 $24,853,559 $213,875,653 $211,621,539 
This company had 704 stores in operation in October, 1949, compared 

with 698 in the same month last year.—V. 170, p. 1397. 


(S. H.) Kress & Co.—October Sales Decline— 
Period End. Oct.21— 1949—Month—1948 1949—10 Mos.—1948 
Sales $13,179,210 $14,045,412 $121,599,513 $122,640,105 


There were 255 stores in operation in October, 1949, against 249 for 
the same month a year ago.—V. 170, p. 1397. 


Lake Superior & Ishpeming RR.—Earnings— 


Septemker— 1949 1948 1947 1946 
Gross from railway $458,141 $356,637 $466,279 $313,923 
Net from railway 271,740 142,997 261,430 151,052 
Net ry. oper. income 245,043 74,370 147,232 62,887 

From Jan. 1— 

Gross from railway 3,147,632 2,969,700 2,829,486 1,609,412 
Net from railway 1,516,104 1,289,445 1,368,768 347,644 
Net ry. oper. income 887,417 692,664 723,014 107,/90 


—V. 170, p. 1297. 





. authorized, but not issued, common ‘stock. 


Lare Bryant, Inc.—October Sales Lower— = 


Period End. Oct.31—  1949—-Month—1948 194910 Mos.—1948 


ae. $4,142,299 $5,466,085 $40,696, 326,974 
—V. 170, p. 1599. paver. 


Lawyers Title Insurance Corp., Richmond, Va.—Opehs 
New York Office— 


This corporation has announced the opening of a New York office 
at 115 Broadway. Its home office is in Richmond, Va. : 
The following executives of the corporation will be associated with 


~ the new office: William E: Walker, Jr., Assistant Vice-President in 


charge of New York State business; Ernest M. Weaver, Assistant 
Vice-President. in. charge of the National title insurance es 
James C. Farrell, Assistant Title Officer; Robert L. Saville, Jr., Piela 
ag anche and Albert E. Reed, Field Representative —V. 170, 
p. “ 


Lehigh Coal & Navigation Co.—Earnings— : 
Period End. Sept. 30— 1949-3 Mos.—1948 1949—9 Mos.—1948 
*Net profits -_________ $608,853 $902,667 $1,334,844 $2,416,050 
No. shares outstanding. 1,929,127 1,929,127 1,929,127 1,929,127 
Earnings per share_____ $0.31 $0.47 $0.69 $1.25 

“After charges and Federal income taxes. 


Robert V. White. President, on Oct. 28 said that unless unforeseen 


* difficulties* arise, the fourth quarter should show earnings approxi- 


mately the same as in the. fourth quarter of i948 when they were 
about $1,000,000. 


“We are certain that the demand and suppiy situation in anthracite 


~ will be such that the ‘industry will be forced to work continuously te 


meet the public’s needs,’’ said Mr. White. 
To Pay 50-Cent Dividend— 


The board of managers on Oct. 27 declared a dividend of 50 cents 
per share on the capital stock, payable Dec. 5 to holders of record 
Nov. 7. In 1948, the company paid 50 cents per share in April as well 


- as December. This year the board took no action on a dividend in 


po ct consideration thereof until later in the year.—V. 170, 
p. : ‘ 
Lehigh Valley RR.—To Merge 11 Subsidiaries— ‘ 


The stockholders on Nov. 25 will consider agreements of merger, 
providing for the consolidation into this company of 11 subsidiary 


railroad companies.—V. 170, p. 1701. 


Lerner Stores Corp.—October Sales Drop— 


Period End. Oct. 31— 1949—Month—1948 1949-9 Mos.—1948 


Gales 42. ities hes $8,340,011 $11,312,293 $86,573,952 $89,663,341 
—V. 170, p. 1497. ; 


Lone Star Steel Co.—To Build Pipe Piant— 


The directors have authorized the construction of a cast iron pres~ 
sure pipe plant which will cost approximately $1,000,000, to be located 
on’ company’s property at Lone Star, near Daingerfield, Texas.; 

Also. authorized by the board was the sale of 592,185 shares of 
It was indicated that this 
stock would be offered to present stockholders on a pro rata basis 
before being offered to the public, 

The proposed cast iron pressure pipe plant, estimated to be com- 
“pleted in trom six to eight months, will provide an outlet for a 
-Substantial portion of company’s pig iron production and will supply 
_a rapidly expanding market for such pipe in Texas.—V. 170, p. 1803. 


Long Island Lighting Co.—Consolidation Plan Filed—- 


The company filed Nov. 10 with the SEC amendments to the plan 
of consolidation of the company and its subsidiaries, Edward F. 
Barrett, President, announced. : 

The subsidiaries are Queens Borough Gas & Electric Co. 
Nassau & Suffolk Lighting Co. 

The amendments are desigited to bring the plan into conformi 
with changes stipulated by the SEC as a prerequisite for its approv 
of the plan. 

The plan as amended is also subject to approval by the New York 
P. S. Commission and will be filed shortly with that Commission. 

The. amended plan calls for the new consolidated corporation to 
have outstanding 3,149,696.6 common shares. This is an increase 
of 30% over the 2,417,377.4 shares called for in the plan now being 
revised. to meet SEC specifications, The greater number of shares 
reflects the growth of the system since the filing of the former plan. 

New common stock will be distributed to the Long Island Lighting 
Ce. preferred stockholders in the ratio of 10.4 snares for each share 
of eet ioe: A 7% stock and 9.2 shares for each share of series B 
“6% stock. » 

Present Long Island Lighting Co. common stockholders will receive 
six new shares for each 100 shares now held. 

Distribution of the iew common shares will be made to subsidiary 
company stockholders on the basis of 5.42 shares for each share of 
Queens Borough Gas & Electric Co. 6% preferred and 6.7 shares 
for each share of Nassau & Suffolk Lighting Co. 7% preferred. 


This allocation will give Long Island Lighting Co, preferred stock- 
holders. 76.98‘ of the new common, common stockholders 5.71%, 
Queens Borough 11.517, and Nassau & Suffolk 5.80%. 


Consolidated earnings on the new capitalization were $1.09 per 
share for the 12 months ended Sept. 30, 1949. The stated value per 
share will) not be a round figure because of the requirements of the 
SEC that all of the unrestricted surplus at the date of consolidation 
be put into the capital account. The capital value per share at 
Sept. 30, 1949 wes $9.80, and wil! exceed $10 at the effective date 
of consolidation. ' 


; 

In announcing the changes, Mr. Barrett said: ‘“‘The modified plan 
is closely in line with what the management originally had proposed 
and will permit participation by all classes of stockholder groups in 
the recent improvement in system earnings. ‘ 


“Settlement of the reorganization problem will give Long Island 
Lighting Co. management a chance to concentrate completely on 
expanding facilities to provide adequately for the unprecedented 
growth in demands by customers.” 


Preferred Holders in Agreement with SEC— 


A committee of Long Island Lighting preferred stockholders an- 
nounced Nov. 9 it would recommend approval of the company’s 
consolidation and refinancing plan as tentatively approved by the SEC. 


The group, headed by William C. Langley, claims to represent 1,765 
sharehoiders owning 134,570 preferred shares, or 53% of the coms 
pany’s outstanding preferred stock. 


Common Stockholders’ Committee Plans Not Changed 


A committee of common stockholders on Nov. 7 announced it inm- 
tends to proceed with plans for calling a stockholders’ meeting for 
the election of directors, despite the recent action of the Securities 
and Exchange Commission in giving conditional approval to the 
company’s consolidation and recapitalization plan. : 


The committee, which claims to represent one-third of the come 
pany’s outstanding common stock, declared the proposed recapitali- 
zation plan is ‘totally unacceptable.’ The committee urged that an 
entirely new plan be prepared “‘by a management responsible to the 
stockholders and not by officers and directors who have held office 
for five years by not calling annual meeting of stockholders.” 


The committee said its proposal to call a stockholders’ ‘meeting, 
originally scheduled for Nov. 30, would be called as soon as proper 
notices and other necessary steps are taken. Warren & McGroddy 
of New York is Counsel for the committee.—V. 170, p. 1804. 


and 


Los Angeles Biltmore Hotel Co.—New Policies— 
H. C. Nicholson, President, on Nov. 3, in a letter to the stock- 
Holders, said in part: : 
“The directors have adopted certain long-term policies in connection” 
with the following financial matters affecting the corporation: 
“Commencing with the current year, it is the company’s intention to 
pay out each year, in dividends, a sum of money that will not be in 
excess of 90% of net earnings. ; 
“It is believed that the corporation shovid maintain a working 
capital, or excess of current assets over current liabilities, of not less 
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- than’ $250,000. Accordingly, cash or U. S. Government bonds will be 
accumuiated until this objective is reached. 
* “It is the present intemtion of the board to purchase $50,000 in U. S. 
Government bonds each year until the corporation has 4 working 
capital of $750,000. 

“after the above items are provided for, it is anticipated that there 
will be further accumulations of money each year from net earnings 
not paid cut in dividends or invested in U. 8. Government bonds, as 
well as depreciation cash not invested in property additions to the 
hotel. These sums, impossible to estimate in advance, the directors 
propose to utilize when available, commencing in 1950, for the purchase 
of stock of this company for cancellation. No purchases will be made 
at a higher price than the same can be purchased on the Los Angeles 
Spock Exchange.”"—V. 170, p. 1192. 


Louisville Gas & Electric Co, (Ky.)—Weekly Output— 


Electric output of this company for the week ended Nov. 5, 1949, 
totaled 35,466,000 kwh., as compared with 39,948,000 kwh. for the 
corresponding week last year, a decrease of 11.2%. After excluding 
sales to other utilities, loca) sales increased 0.9% in the corresponding 
period.—V. 170, p. 1804. 


Louisville & Nashville RR.—Earnings— 


September— 1349 1948 1947 1946 
Gross frum railway_.__ $13,867,905 $17,557,784 $15,320,626 $14,325,815 
Net from railway. 1,992,644 3,862,723 2,025,948 2,101,730 
Net ry. oper. income- 656,993 2,400,846 921,698 1,571,113 

From Jen. 1— 
Gross from railway 
Net from railway- 
Net ry. oper. income 
—vV. 170, p. 129%. 


McCrory Steres Corp.—October Sales 4.71% Lower— 

Period End. Oct. 31— 1949—-Month—-1948 1949-10 Mos.—1948 
Sales_-_-_- aes _. $7,546,527 $7,919,213 $70,910,149 $71,927,160 

The compuny operated 201 stores in October, 1949, the same as in 
the correspynuing month last year.—V. 170, p. 1397. 


(F. H.) MeGraw & Co.—Plans to Recapitalize— 


A recapitalization plan, designed to boost the par value of the 
common stock has been ayppruved by the directors and will soon 
be submitted to the stockiulders for their approval. According to 
Clifford S. Sirike, President, the par value of the stock, which is 
traded over the counter, will be raised from $0.10 to $2.00 a share. 

Under the plan, the company would transfer $414,105 from its 
surplus—$1,041,067 as of Sept. 30—to its capital account. If the 
plan is ratified by tie stockuolders, MeGraw’s capital stock account 
will stand at $1,227,647 and the surplus account at $626,962. There 
are 217,950 shares of Mcuraw common outstanding, with a present 
capital value of only $21,795. The number of cemmon shares would 
not be al.ected by the mvove, however, new certificates 
issued to supplant present certificates—V. 170, p. 1397. 


McLellan Stores Co.—October Sales Slightly Off— 
Period End. Oct. 31— 1949-——Muntn—1948  1949—9 Mos.—1948 


Ss $4,411,386 $4,672,621 $36,550,244 $37,203,339 
—V, 170, p. 1397. 


Madison Gas & Electric Co.—Bids for Bonds— 

The company is inviting bids for the purchase of $3,000,000 first 
mortgage bonds, 1979 scries. Bids will be received by the company 
at Suite 2200, 105 West Adams Street, Chicago, up to 1) a.m. (C3T), 
Nov. 15.—V. 170, p. 1701. 


Maine Central RR.—September Earnings— 


Period End. Sept. 20— 1949—-Month—-1948 1949—9 Mos.—-1948 
Operating revenues $1,806,565 $2,026,571 $18,361,324 $19,946,933 
Operating expenses ___ 1,574,215 1,749,550 14,305,099 15,728,665 
‘Taxes eta kadai 114,107 147,317 2.031.516 1,928.020 
Equipment rents ____- Dri2,806 Cr17,548 Dri43,901 Dr138,777 
Joint fac. rents (Dr). 20,986 28,852 217,430 260,326 

$84,451 $1,663,378 $1,890,645 
11,796 101,896 102,911 
$96,247 
105,050 


135,615,745 155,399,777 138,471,270 125,426,419 
20,708,976 27,685,631 24,951,471 20,718,980 
10,173,242 15,345,572 11,861,402 11,021,793 


would be 





Net ry. oper. 


$118,400 
Other income _- 


income 
: 11,281 





$1,993,556 
935,288 


Gross income 


$129,681 
Rentals, interest, etc. 


103,906 
$25,775 


$1,765,274 
957,107 





Net income _— *$8,803 
*Deficit.—V. 170, p. 1298. 


$808,167 $1,058,268 


_ Maine Public Service Co.—Common Stock Subscrip- 
tions— 

All of the 25,000 shares of common stoek offered to stockholders 
of record Oct. 17 were purchased upon the exercise of warrants. 
On such basic the ‘otal underwriting commissions to be paid on 
such common stock pisuant to the common steek purchase contract 
b be $12,500 and the proceeas to the company on such cummon 

k, after tinderwriting commissions but, before. expenses, will be 


$287,500 or $11.50 per share. (For further details see. V. 170, p. 1600) 
—V. 170 p. 1702. 


Malartic Gold Fields Ltd.—Production Shows Gain— 


Producticn at the compeny’s mine for the third quarter of the 
current year—July, Augiist and Septcmbher—amo:wted to $897,026 
from 131,519 tons milled. This compares with production of $799,777 
from 122,192 tons mlled the preceding quarter. 

The estimated Emergercy Go'd Assistance bonus tor the 
quarter amounted to $122,583.—V. 159, p. 552. 


Marion Power Shovel Co.—To Increase Directorate— 

A special meeting of stockholders has been called for Nov. 28, 1949, 
to vote on @ proposal to increase the board of directors to 13 members 
from the present nine member board, and to approve amendments io 
the code of regulations by which the duties and functions of the Chair- 
man of the Board would be broadened. 

Charles R. Stevenson and Norvin H. Green will be nominated for 
election as new directors by the common shareholders and Harold C. 
Richard and Randal Holden will be similarly nominated to represent 
the preferred shareholders, according to a letter sent by Harvey T. 
Gracely, President of the company, to holders of both classes of stock. 
if. the four additional directors are elected and the proposed amend- 
ment to the code of regulations is adopted it is contemplated that Mr. 
tg Ry Re, oo by the directors to serve as Chairman of the 

" office has been vac: nt. sine i ¢ 
Sele tu tho ween since the death of E. G. Diefenbach 
r. Stevenson has been President of Stevenson, Jordan & Harriso 
Inc., nationaily known management eng:neers, for the past 33 mange. 
MMe nage dl a gig of the Murray Corp. of America; Virginia 
e Corp.; e Autocar Co.; Born 2 
other important chdpeeh hens e Scrymser Co., and several 
r. Green is a director and member of Executive and Fi e° - 
mittee of International Busiess Machines Corp.; a Getcten and nt 

r of Executive Comriitee of The Okonite Co.; a director and member 

Executive Committee o° the Intertype Corp., and a director and 
Chairman of the Board of The Gauley Mountain Coal Co. 

Mr. Richard's directorships include Manufacturers Trust Co. of New 
York; Midland Steel Prod-cts Co.; Murray Corp. of America; Hartford 
Electric Steel Corp., and Borne Scrymser Co. 

Mr. Holden and h‘s family are substantial owners of shares of the 
company. He is presently a director of Allerton, N. Y. Corp., and 
President and a director of 50 Broadway Building, Inc.—V. 170, p. 789. 


third 


Melville Shoe Corp.—Current Sales Declined 9.1%— 


-—4 Wks. End. Oct. 29— ——Jan. 1 to Oct. 29-——. 
1949 1948 1949 1948 - 


Retail sales ----- $5,143,037 $5,658,219 $57,001,791 $60,626,692 


—V. 170, p. 1498. 


Mercantile Stores, Inc.—October Sales Off 11.3%— 
+ Period End. Oct. 31— 1949—Month—1948 1949—9 Mos.—1948 
es $9,480,600 $10,694,200 $77,991,700 $82,890,600 


| a 
—YV. 170, p. 1398. 


Middle South Utilities Co.—Stock Offering— 


In ean order announced Nov. 7,. the SEC gave interested persons 
until Nov. 15 to request a hearing upon the proposal of Electric 
Bond anc Share Co. te offer for sale to its stockholders 656,295 shares 
of the common steck of Middle South at $12 per share. 

Bond and Share owns 803,230 shares (16.19%) of the Middle South 
stock. It proposes to distribute these shares as a dividend to its 
stockholders oi record Nov. 30, at the rate of 1/35 share ef Middle 
South stock for cach share of Bond and Share stock. 

The record date for the purchase of the 656,295 shares is Nov. 9. 
The subscription period wiii expire Dec. 8. In the event of 100% 
subscription, Bond and Shere will make market purchases of 3,076 
shares of the Middle South stock to obtain the required number of 
shares to complete the offering. It also seeks authorization to sta- 
bilize the market in the Middie South stock, with a 65,000-share 
limitation upon the amount of stock so to be acquired. 


Weekly Input Increased 7%— 


For the week ended Nov. 3, 1949, the System input of subsidiaries 
of this corporation amounted to 83,231,000 kwh., an increase of 


5,510,000 kwh., or over the corresponanyg week: oi last year.—- 
Vv. 170, p. 1804. 


Middle States Petroleum Corp.—To Redeem “A” Shs. 


The corporation is notifying holders of votirg crust certificates 
for its outstanding class A stock that it will redeem the certificatics 
en Dec. 13, 1949 at $30 each. Ii was also announced that a dividend 
ot $1.20 hes been declared on the “A” stock, payable, out of 1948 
earnings, on Dec, 13, 1949, upon surrender of class A certificates 
for redemption at the Empire Trust Co., 120 Broadway, New York, N. Y. 

The corporation advises holders of class A certilicates that Dec. 2, 
1949 has been fixed at the last date on which conversion of class A 
certificates into class B certificates at the rate of four shares of 
cless B fir cach share oi class A, can be afiected. The cciporation 
points out that the present market vaiue of four shares of class B, 
into which each class A share can be converted, is approximately 
$44, compared with the redemption price of $30, plus dividend of 
$1.20, for each share of class A if held for redemption. 

Up to the presenc time approximately 94% cf class A shares have 
been converted into B shares, the corporation repcrts.—V. 17€, p. 595. 


Miller-Wohl Co., Inc.—October Sales Down— 

Period End. Oct. 31— 1949—Month—1948 1949—-3 Mos.— 1948 
Sales ____.____________ $2,985,454 $3,410,523 $7,441,500 $8,674,114 
—V. 170, p. 1498. 

Minnesota Mining & Manufacturing Co.—Dividends— 


The directors on Nov. 8 declared a dividend of 70 cents per share on 
the common stock and the usual quarterly dividend of $1 per share 
on the preferred stock, both’ payable Dec. 12 to holders. of: record 
Nov. 28. This is the company’s 133rd consecutive quarterly. dividend 
on its common stock, and makes a total of $2.60 per share for the 
current year, compared with $2.10 paid in 1948.—V. 170, p. 1805. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earnings 


September— 1949 1948 1947 1946 
Gross irom railway_._._. $4,187,728 $4,879,394 $3,458,641 
Net froin railway_____~ 1,515,668 2,208,455 1,043,236 
Net ry. oper. income__-_ $15,835 1,232,023 513,612 

From Jan. 1— 

Gross irom railway_-——-~ 
Net from railway ~~ - 4,580,899 
Net ry. oper. income___ 1,689,103 


*Deficit.—V. 170, p. 1299. 


Ge 
4's 


660,123 
380,017 
26,890.589 22,780,816 
3,255,105 
957,184 


19,780,074 
1,257,499 
*353,533 


Mission Appliance Corp., Los Angeles, Calif.—Earns. 
RESULTS FOR THREE MONTHS ENDED SEPT. 30, 1949 
Net sales pis caeatahetonhs atoainn $1,455,850 
Net income before taxes__-. —s 138,285 
Provision itor Federal income taxes__-_- 57,580 
Net income after taxes_____- $80,705 
—V. 166, p. 270. 


Mississippi Central RR.—Earnings— 


September— 1949 1948 
Gross from railway__-- $174,139 $203,000 
Net from railway___ ~~ 40,132 77,057 
Net ry. oper. income___ 12,374 30,982 

From Jan. 1— 

Gross from railway____ 
Net from railway___- 
Net ry. oper. incume___ 
—V. 170, p. 1398, 


1947 
$153,423 

35,004 

11,094 


1946 
$121,665 

41,801 

24,921 


1,670,682 
367,441 
98,134 


1,713,651 
608,492 
236,249 


1,299,029 
336,202 
113,658 


1,018.074 
219,044 
59,487 


Mississippi River Fuel Corp.—Larger Dividend— 


The directors have declared a quarteriy dividend of 50 cents per 
Share on the common stock, payable Dec. 31 to holders of record 
Dec. 16. Previous dividend distributions had been at the rate of 45 
cents per share quarterly.—V. 170; p. 1299. 


Mississippi Valley Public Service Co.—Subscriptions— 
Of the 18,500 shares of common stock offered by the 
company to the holders of its outstanding common stock 
on the basis of 3/10 of one share for each share held, 
5,047 shares were subscribed for by such stockholders at 
$15.80 per share and 13,453 unsubscribed shares were sold 
by the company to the underwriters at $14.85 per share. 
The underwriters, Merrill Lynch, Pierce, Fenner & Beane 
and Carter H. Harrison & Co., made a public offering of 
the unsubscribed shares Oct. 28 at $15.80 a share. 


PURPOSE—Net proceeds will be used to finance the first expendi- 
tures toward the installation of a new 15,000 KW turbo-generator 
unit in the company’s Liberty Street Steam Plant in Winona, Minn. 
This new unit, complete with boiler and auxiliaries, is estimated 
to involve a total expenditure of approximately $2,500,000 over the 
period 1949 until expected completion early in 1951. 

Purchase commitments of approximately $975,000 on account of 
this unit were outstanding on Oct. 1, 1949. It is contemplated 
that approximately $1,800,000 of the $2,500,000 of required funds 
will be received from the sale of bords and $700,000 from the sale 
of common stock. After the sale of the 18,500 shares of -common 
stock now offered, it is proposed to sell about $1,800,000 principal 
amount of additional first mortgage bonds, the proceeds of waich are 
to ae for such construction purposes during the next’ 12-month 
period. 

It is also proposed that further offerings of common stock will be 
made at later dates until a total of approximately $700,000 is realized 
from the sale of common stock. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 

First mortgage bonds, 3%% series due 

i = ERCP ie . 
Preferred stock (cumulative, $100 par) 30,000 shs. 

SS ese 226... i 15,000 shs. 15,000 shs. 
Common stock (par $10)___- 250,000 shs. 80,000 shs. 

*Originally issued $2,100,000; balance ret red. Additional bonds may 
be issued in accordance with terms of indenture. 


DIVIDENDS—During the years 1926 through 1935 dividends on the 
common stock were paid ‘m varving amounts in each year with the 
exception of 1933 when no dividends were paid. From 1935 through 
1945 dividends of $4 per share ($100 par) s.ock were paid, and stait- 
ing in 1946 and to Aug. 1, 1949, quarterly dividends were paid at a 
rate equivalent to $5 per share per annum. The latter dividend rate 
is equivalent to $1 per share per annum on the new $10 par value 
common stock. On Oct. 7, 1949, the outstanding common stock of the 
company was reclassified from 12,300 shares ($100 par) into 61,500 
shares ($10 par). On Oct. 13, 1949, a quarterly dividend of 30 cents 
per share was declared payable Oct. 27 to holders of record Oct. 14. of 
the 61,500 shares ($10 par) stock, which is equivalent to an annual 


$1,890,000 


. follows: $1,610,000 for International Great Northern RR.; 


dividend rate of $1.20 per shure. It is the intention of the present 
board of directors to continue to pay quarterly dividends on the com- 
mon stock at this rate. é 

HISTORY AND BUSINESS—Company was organized in Wisconsin 
Jan. 17, 1913, under the name of Wisconsin Railway, Light & Power 
Co., its present name having been adopted in 1925. Company is now 
solely an electric operating public utility engaged in the production, 
transmission, distribution and sale of electricity in the City of Winona, 
Minn., and surrounding territuries in Minnesota and Wisconsin. It 
serves an area of approximately 700 square miles with a population of 
approximately 50,000 people. In addition to the City of Winona, com- 
pany turnishes electric service at retail to 27 other communities in 
the territory and at wholesale to the Village of Trempealeau, Wis., and 
the Interstate Power Co. The company also furnishes electric service to 
rural and farm customers throughout the territory. 

The electric operating revenues of the company for 1948 were derived 
approximately 85‘. from Minnesota customers and 15‘~ from Wisconsin 
customers. Approximately 52% of its operating property per books 
(before deduction of depreciation) is located in Minnesota and 48% 
in Wisconsin, and after addition of the proposed turbo-generator unit 
will be approximately 68% in Minnesota and 32% in Wisconsin. 


PROPOSED CHANGES IN FUNDED DEBT—Company is negotiating 
with the insurance company, which holds its outstanding 342% bonds, 
for the sale.of $3,700,000 of first mortgage bonds of a new 348% series 
due 1960, of which $1,900,000 principal amount is proposed to be issued 
in January, 1950, at a price which, together with approximately $62,500 
of treasury funds of the company, will be sufficient to redeem the 
outstanding bonds, and the balance of $1,800,000 principal amount is 
to be sold from time to time during 1950, as funds are required for 
construction of the company’s new 15,000 KW turbo-generator unit 
and associated equipment. A cash sinking fund will be provided suffi- 
cient to retire $40,000 principal amount of the new bonds in each year 
commencing 1952, and there will be an additiona] sinking fund require- 
ment (subject to credit for 60% of available property additions) of 
$37,000 per year. 

UNDERWRITERS—The names of the principal underwriters and the 
respective percentage of the unsubscribed shares which each has sever- 
ally agreed to purchase, are as follows: 

Merrill Lynch, Pierce, Fenner & Beane__~--_.---~- 
Carter H. Harrison & Co.__-_ si 
—vV. 170, p. 1600. 


Missouri Pacific RR.—Interest Payment Approved— 

The payment of $12,961,245 im back interest to first mortgage 
bondholders of this company and several] of its subsidiary railroads 
was. approved in the Federal Court in St. Louis, Mo., on Nov. 9. 

The authcrity was granted to Guy A. Thompson, trustee of the 
Missouri Pacific RR., after a bricf hearirg before Judge George H. 
Moore, The only cpposition came from a group of stock and bond- 
holders headed by Andrew W. Comstock of Evanston, ‘Hl. An 
attorney for the group asked that tne imoney be used for stock 
dividends. ~ 

Of the total of $12.961,245-in black interest covered by the petition, 
$11,159,525 is for first and refunding bonds of Missouri Pacific RR. 
Payments on first mortgage bonds of subsidiaries were approved as 
$135,920 
for Cairo & Thebes RR., and $55,800 for Central Branch Union Pacific 
Railroad.—V. 170, p. 1805. 


73% 
27% 


Montgomery Ward & Co., Inc.—October Sales Lower— 
Period End. Oct. 31— 1949—Month—1948 1949—9 Mos.—1948 


$ $ $ 
Sales ______..------.--~ 112,398,224 131,302,035 841,273,380 965,776,217 
—V. 170, p. 1398. 


Morris Oil Co., Ventura, Calif.—Filing with SEC—- 

On Nov. 4 a letter of notification was filed with the SEC for 5,000 
shares ($1 par) common stock, to be sold for between $5.50 and $7 
each by Clair E. Halliburton, Fresno, Calif., a director of the company, 
through First California Co., Dempsey-Tegeler & Co., Morgan & Co. 
and James Ebert Co. 


Motorola, Inc.—Earnings— 


Period End. Sept. 30— 1949—-3 Mos.—1948 1949—-9 Mos.—1948 
Net sales _.- $17,973,196 $12,930,235 $51,795,564 $39,848,775 
*Net profit . is 764,377 565,874 2,672,613 2,215,914 
Capital shares outstdg. 800,000 800,000 800,000 800,000 
Earnings per share- $0.96 $0.71 $3.34 $2.77 

*After charges and Federal income taxes. 


Paul V. Galvin, President, on Oct. 28 further predicted that Motorola 
would top $75,000,000 in sales for the entire year, with net profit 
‘better than $5 per share.” 

He noted that the spectacular third quarter results were achieved 
despite the fact that during part of this period Motorola was operating 
at a reduced rate to accomodate the introduction of the company’s new 
1950 line of television, home radio and communications equipment. 
Public enthusiasm for the new lines has been so enthusiastic that the 
firm has been unable to keep up with demand and is on an allocation 
basis for both television and home radio receivers. Mr. Galvin siated 
that the new. communications line has been equally well received by 
the commercial trade in that field.- 


Announces Two New Television Models— 

Simplified television tuning, requiring only two controls, and built- 
in antennas are featured in a new television console and television- 
radio-phonograph combination announced Nov. 9 by this corporation. 

Motorola’s new double ‘“‘Euilt-In-Tenna”’ elhminates the need for an 
outside antenna with either set in good signal areas. The console 
model has a 16-inch picture tube and the combination a 12%2-inch 
tube. . 

Delivery of the new models to dealers is starting at once.—V. 170, 
p. 1498. 


(G. C.) Murphy Co.—October Sales 9.38% Lower— 
Period End. Oct. 31— 1949—-Month—1948 1949—10 Mos.—1948 
$11,305,190 $12,475,371 $105,595,498 $101,602,642 


There were 217 stores in operation at the close of October, 1949, 
as compared to 210 stores in operation at Oct. 31, 1948.—-V. 170, 
p. 1398. 


National Container Corp.—Calls Preferred Stock— 

It is announced that the balance of the 4%4‘o cumulative preferred 
stock outstanding has been called for redemption on Dec. 27, next. 

Samuel Kipnis, President, said that following the redemption, the 
capitalization of the company will consist entirely of 2,715,459 shares 
of common stock and long-term debt due 1964 in the amount of 
$6,000,000. He estimated net current assets as of Sept. 30, 1949, at 
approximately $7,000,000.—V. 170, p. 496. 


National Distillers Products Corp.—New President, Etc. 

John E. Bierwitth, a director of this corporation for many years, 
kas been elected President, succeeding Seton Porter, whe becomes 
Chairman of the Board. Mr. Bierwirth has resigned as President 
of The New York Trust Co.—V. 170, p. 1805. 


National Paper & Type Co.—Kleeman a Director— 


Arthur S. Kleeman, Presicent of Colonia] Trust Co., New York, N. Y., 
has been elected a director.—V. 170, p. 109. 


National Securities & Research Corp.—Distributions— 


On Nov. 15, 1949, the following distributions, per share, will be 
paid to shareholders of record Oct. 31, 1949: On balanced series 
shares, 9 cents ‘bringing total for year to 42 cents); on preferred stock 
series, 10 cents (total for 12 months 43.6 cents); stock series, 2 cents 
(total for year 41 cents): selected groups series, 4 cents (total for 
year, 22 cents); railroad shares, 4 cents (total for year, 23 cents); 
railroad equipment shares, 6 cents ‘total for year, 23.6 cents); and 
retail trade shares, 6 cents (year’s total 24 cents). 

On Nov. 30, 1949, the following iunds sell ex-distribution ‘the 
amounts are estimates of such distributions, per share, payable Dec. 15, 
1949): On institutional series, 8 cents ‘bringing year’s total to 34 
cents); income series, 5 cents ‘year’s total 28.2 cents); industrial 
stocks series, 6 cents (year’s total 27 cents); aviation shares, 4 cents 
(year’s total 18.5 cents): building shares, 4 cents (bringing total for 
year to 22 cents); chemical shares, 3 cents (year’s total 14.4 cents); 
oil shares, 5 cents tycar’s t. tal 23.8 cents).—V. 170, p. 1805. 
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National Shirt Shops of Delaware, Inc.—Oct. Sales— 


Period End. Oct. 31— 1949—-Month— 1948 1949—10 Mos.—1948 
Sales $1,084,706 $1,147,933 $11,128,447 $10,674.990 

The company in October, 1949 operated 94 steres, compared with 
90 in the correspondimg month of last year. 


Files With SEC— 

On Nov. 2 a letter of notification was filed with the SEC for 9,000 
shares of common stock (par $1), to be offered at $11 per share 
through Reynolds & Co., Scherck, Richter & Co. and Blair F..Clay- 





baugh & Co. Proceeds go to selling stockholders.—V. 170, p. 1499. 

National Steel Corp. (& Subs.)—Earnings— 

Three Months Ended Sept. 30— 1949 1948 1947 
*Income from operations and in- 

come from int. and divs._.__--___ $24,304,301 $25,607,877 $15,831,437 
Prov. for depret. and depletion____ 5,507,111 75,373,192 3,574,312 
Interest, bond discount and expense 314,285 314,285 314,285 
Prov. for Federal taxes on income__ 8,935,000 8,745,000 5,140,000 

Wet income 2oilasui ie $10,047,905 $11,175,400 $6,802,840 
JINo. of shares outstanding-______-__ 2,453,900 2,230,817 2,230,842 
Net. profit per. share____._________ $4.09 $5.01 $3.05 


*After deducting cost of sales, selling and general expenses and all 
other expenses except those shown separately in above table. tIn- 
cludes special provision of - $2,500,000 for. depreciation because of 
increased cost of property replacements, not deductible for income tax 
purposes. 

Ernest T. Weir, Chairman, stated that the policy with respect to 
special charges reported in the preceding quarters of 1949 was con- 
tinued in the third quarter. 


Subsidiary Establishes New World’s Record— 

A new all-time world’s recerd ier steel production by 12 stationary 
open hearth furnaces in a single month was established in October 
by the Weirton Steel Co. with an output of 200,379 tons of ingots, it 
Was announced on Nov. 2, by Thomas E. Millsop, President of Weirton. 

The previous record month was March 1949 when. Weirton’s open 
hearth output was 182,772 tons. 

A new plant record alse was established in October by Weirton’s 
three blast furnaces which produced a total of 124,134 tons of pig 
iron during the month.—V. 170, p. 1398. 


Neisner Brothers, Ine.—October Sales Off 10.5%— 
Period End. Oct. 31— 1949—-Month-——1948 1949—10 Mos.—1948 
Sales < $4,717,186 $5,270,666 $42,294,579 $42,183,401 


—V. 170, p. 1396. 


New England Gas & Electric Association—Output— 
For the week ended Nov. 4, this Association reports electric output 
of 15,867,413 kwh. This is an increase of 396,920 kwh., or 2.57 above 


production of 15,470,403 kwh. for the corresponding week a jear ago. 
Gas output for the Nov. 4 week is reported at 166,940,000 cuic 


feet. This is a decrease of 10,911,000 cubic feet, or 6.13% below 
production of 177,851,000 cubic feet for the corresponding weck a 
year ago. 


For the month ended Oct. 31, the Association reports electric output 
of 67,160,671 kwh. This is a decrease of 234,694 kwh., or 0.357 below 
production of 67,395,265 kwh. for the corresponding month a year ago. 

Gas output tor October, 1949, is reported at 677,032,000 cubic feet. 
This is a decrease of 72.748.000 cubic feet or 9.70% below producticn 
of 749,780,000 cubic feet for the corresponding month a year ago.— 
V. 170, p. 1805. 


New Jersey Zinc Co. (& Subs.)—Earnings— 








Quarters End.Sept. 30— 1949 1948 1947 1946 
*Operating profit $405,675 $3,650,487 $1,851,681 $1,309,194 
Other operating income 90,268 163,125 150,294 125,326 

Total inc. from oper. $495,943 $3,813,612 $2,001,975 $1,434,520 
Gen and admin. exps. 544,800 700,018 403,292 457,252 
Non-recurring losses . ans 268 247 

Operating income $48,857 $3,113,594 $1,598,683 $709,022 
Inc. trom investments__/} 357,913 306,858 | 358,917 370,926 
Proceeds from pats., etc. | i 24,936 22,035 

Total income $309,056 $3,420,452 $1,982,535 $1,102,042 
Res. for contingencie e. 250,000 250,000 
Prov. ior inc. taxes ‘est.) Cr99,450 985,005 Tt t 

Income avaii. for divs. $408,506 $2,185,447 $1,732,535 $1,102,042 
Earnings per share on 

1,960,000 shs. ($25 par) $0.21 $1.12 $0.88 $0.56 
Divs. paid per share in 

third quarter $0.75 $0.50 $0.50 $0.50 


*After costs, taxes (except income taxes in 1949 and 1948), deprecia- 


tion arid depletion, and other operating expenses. *Deducted in 1947 
and 1946 from operating profit. tLoss. 

NOTE—Earnings per share for the first nine months on 1,960,000 
shares of capital stock outstanding compare with earnings for the 
similar period of 1948 as follows: 

Period lst Quar. 2nd Quar. 3rd Quar. Total 9 Mos. 
1949 $1.41 $0.24 $0.21 $1.86 
1948 : 93 1.20 1.12 3.25 

—vV. 170, p. 1601. 

New Orleans & Northeastern RR.—Earnings— 

Septem ber— 1949 1948 1947 1946 
Gross from railway $950,375 $1,133,598 $903 044 $733,545 
Net from railway 479,340 591,021 401,221 265,669 
Net ry. oper. income 215,064 271,174 176,681 124.461 

From Jan. 1— 

Gross from railway 7,657,041 9,559,341 7,708,832 6,256,565 
Net from railway 3,154,406 4,456,596 3,098,947 1,703,397 
Net ry. oper. inccme 1,330,052 2,031,206 1,327,334 477,164 
—vV. 170, p. 1300. 


New York New Haven & Hartford RR.—Plans Issue— 

The company expects to issue inviations shortly for bids to be 
received Nov. 17 on $2,340,000 equipment trust certificates. The 
certificates, which are to mature in 1-to-15 years, will finance for 
the road not more than 75’. of the cost of an equipment program.— 
V. 170, p. 1806. 


New York Susquehanna & Western RR.—Earnings— 


Septem ber— 1949 1948 1947 1946 
Gross from railway $381,828 $415,681 $358,439 $374,024 
Net from railway. 94,012 133,550 100,253 110,873 
Net ry. oper. income 42,301 69,784 18,519 51,166 

From Jan. 1— 
Gross from railway 3,413,642 3,776,876 3,048 908 3,006,634 
Net from railway 697 961 1,060,374 806 383 767,758 
Net ry. eper. income 174,975 306,164 185,247 31,821 
—V. 170, p. 1702. 

(J. J.) Newberry Co.—October Sales Higher— 

Period End. Oct. 31— 1$49-—-Month—1948 —1948 


1949—-10 Mos. 
$ 


$ $ $ 
Sales 12,074,032 11,613,694 100,519,086 98,932,171 


—V. 170, p. 1499. 


Newmont Mining Corp.—Net Worth Per Share— 


At Close of Business Sepi. 36— 194g 1948 
*Cash, U. S. Government securities & all other 

net quick assets__- i on ‘ $3.24 $2.74 
Securities hsted on U. 5. and Canadian Ex- 

changes (at market) ; ; . 48.64 57.10 
Securities listed on London Stock Exchange (at 

yo) ae arte J ‘ sage. 2.06 2.14 
Shares and notes of non-listed corporations 

and other uncertakings ‘ as te 23.35 17.89 
Estimated net worth per share ; $77.29 $79.87 

"After provision for 2a! taxes, including income taxes to Sept. 30, 
1949 and 1948, respeciively. *Fair value as fixed by directors.—V. 170, 


p. 693. 





Niagara Falls Power Co. (& Subs.)—Earnings— 
Period End. Sept. 30—  § 1949—9 Mos.—1948 1949—12 Mos.—1948 
Operating revenues ____ $14,594,791 $12,600,604 $19,246,005 $16,880,459 











Gperatios’ +S. Late, 7,262,985 5,673,665 9,606,625 7,511,524 
Maintenance __-_-_____ 490,036 406,249 ° 646,402 590,535 
Depreciation __________ 642,871 652,538 860,761 877,344 
Fed. and Canadian in- 5 
come taxes_.____°_-_ 750,049 580,682 956,155 1,018,612 
Other: ZAxq@eo tf ui 3,352,969  3,334,216- 4,443,346 4,491,663 ; 
Operating income____ $2,095,881 $1,953,254 $2,732,716 _ $2,390,781 
Oiher income_—__-__- = Dr23,379 Dr1,229 Dr8 350 48,546 
Gross income ___-____ $2,072,502 $1,952,025 $2,724,366 $2,439,327 
Income deductions______ 285,366 441,443 523,152 593,040 
Net income_____-__- — $1,687,136 $1,510,582 $2,201,214 $1,846,287 . 


—V. 170, p. 887. 


Niagara Hudsen Power Corp.—Plan 
and Dissolution Approved by Court— 

Judge James T. Foley in Federal District Court at Albany Nov.’ 1 
approved the consolidation and dissolution plan filed by the corpora- 
tion in compliance with the Public Utility Holding Company Act. 

The action was requested by the SEC which endorsed the plan ldst 
August after the company agreed to minor changes demanded by 
the commission. ° 

The plan provides that Niagara’s three principal opereting . sub- 
Sidiaries—Buffalo Niagara Electric Corp., Central New York Power 
Corp. and New York Power & Light Corp.—will be merged into a single 
operating ‘company. The final step in the plan calls for dissclution 
of Niagara Hudson as a utility holding company as soon as its out- 
standing bank loans of $15,000,000 are repaid. , 

The new operating company will be named Niagara Mohawk Power 
Corp., and is expected to be incorporated as of Jan. 1, 1950, according 
to an announcement by Earle J. Machold, Niagara Hudson President. 
The new company will serve 890,000 electric customers and 293,000 
gas customers in 33 counties of upstate New York.—V. 170, p. 1806. 


for Consolidation 


Niagara Mohawk Power Corp.—Listing— 

The New York Curb Exchange on Nov. 4 announced that the no par 
class A stock of this corporation was admitted to when issued dealings 
on that market. 

Pursuant to Niagara Hudson Power Corporation’s second amended 
plan under the Public Utility Holding Company Act of 1935, approved 
by the SEC on Avg.-25, 1949, and on Nov. 4 by the U. S. District Court 
for the Northern District of New York, this class A stock will be dis- 
tributed to holders of-the 5% series first preferred and the 5‘ series A 
and series B second preferred stocks of Niagara Hudson Power Carpo- 
ration. The distribution will. be made in the ratio of four Niagara 
Mohawk class A shares in exchange for each Niagara Hudson fifst 
preferred share and 39/10ths shares of Niagara Mohawk class A stock 
in exchange for each Niagara Hudson second preferred stock, series A 
or series B. 

See also Niagara Hudson Power Corp. in V. 170, p.. 1806. 


Norfolk Southern Ry.—Earnings— 


September— 1949 1948 1947 1946 
Gross from railway _- $769,398 $855,818 $740,574 $647,585 
Net from railway- 162,829 232,658 150,707 91,696 
Net ry. oper. income 54,888 87,183 60,348 17,283 

From Jan. 1— 1 
Gross from railway 6,530,912 7,567,563 6,440,994 5,867,563 
Net from railway 1,287,436 1,889 574 1,041,621 688,158 
Net ry. oper. income 433,994 720,916 260,506 "9,692 

*Deficit.—V. 170, p. 1300. 


Norfolk & Western Ry.—Earnings— 


Period End. Sept. 30— 1949— Month—1948 1949—-9 Mos.— 1948 
> $ a 

















$ $ 

Ry. oper. revenues 9,981,153 16,239,236 117,508,914 137,612,046 
Ry. oper. expenses_ 8,548,492 10,410,279 88,543,606 92,284,373 

Net ry. oper. revs. 1,432,661 5,828,957 28,965,308 45,327,673 
Ry. tax accruals 1,172,182 3,056,658 17,369,482 25,400,661 

Ry oper. income 260,479 2,772,299 11,595,826 19,867,012 
Equip. rents (net) (Cr) 514,227 1,132,776 6,024,241 9,611,077 
Joint facil. rents (net) 

(Dr) 31,297 36,124 146,022 167,026 

Net ry. oper. income 743,409 3,868,951 17,474,045 29,311,063 
Other income (net) 108,490 98,431 1,162,474 1,193,796 

Total income 851,899 3,967,382 18,636,520 30,504,859 
Int. on funded debt 152,989 155,389 1,379,523 1,436,709 

Net income_-_-_-_-- 698,910 3,811,993 17,256,997 29,068,150 
Ske. and res. funds— 

appropriations 101,923 98,607 941,793 876,483 
Mise. appropriations 65,000 166,667 585,000 1,500,000 

Balance of. income 531,987 3,546,719 15,730,204 . 26,691,667 


—V. 170, p. 1399. 


Northern Ohio Telephone Co., Bellevue, Ohio—Pre- 
ferred Stock Offered—Lawrence Cook & Co. and Cun- 
ningham & Co., Cleveland, on Oct. 26 offered 1,572 shares 


of 442% cumulative preferred stock at par ($100). 

The company filed a total of 13.575 shares with the SEC, including 
12,003 shares already issued and outstanding. These shares were sold 
by the company directly to residents of Ohio, principally to former 
shareholders of Star Telephone Co., Ashland, Ohio.—V. 170, p. 1301. 


Northern States Power Co. (Minn.) — Invitation for 


Purchase of Common Shares 

The company is inviting sealed, written proposals fer the purchase 
from it of such of 1,584,238 shares of common stock (no par) as shall 
not pe subscribed for by the holders of the subscription warrants -or 
the employees of the company and its subsidiaries pursuant to the 
subscription offers relating to said shares plus such number (not ‘in 
excess of 79,212) of additional shares of such common stock as may 
be purchased by the company, prior to the time for the presentation 
and opening of proposals, in connection with the stabilization of the 
market price of the common stock. Such proposals will be received by 
the company at Room 1100, 231 South La Salle St., Chicago 4, Ill., up 
to 10:30 a.m. (CST) on Nov. 16. 

The company has received permission from the SEC to make a 
public offering of the common stock. The proposal involves the sale 
of 1,584,238 shares of ne par common stock, including 22,194 shares 
hele in the treasury of the company, with prier subscription rights to 
common stockholders and employees. : 

Under the plan, common stockholders will be allowed to buy one- 
sixth of a share of new commen stock for each share held of record 
Nov. 17, with the privilege of subscribing to additional shares. Em- 
ployees of the company and its subsidiaries will get the right to 
purchase not more than 150 shares éach from the-unsubscribed shares. 
The balance of the shares will be offered for sale at competitive 
bidding. 

The subscription price is to be fixed by the company «st from $9.75 
to $11 per share, Underwriting compensation is not to exceed 50 cents 
per share. 


Weekly Output Shows 16% Increase— 





Electric output of this company for the- week ended Nov. 4, 1949, 
totaled 66,493,000 kwh. as compared with .65.450.000 kwh. for’ the 
corresponding week lst year, an increase of 1.6’..—V. 170, Bp. 1806. 

Northwestern Pacific RR.—Earnings— 

Senfember— 1949 19438 1947 1946 
Gross -from railway_.. $773,097 $789,418 $621,741 $506. 782 
Net from railway 193,040 133,601 112,115 72,781 
Net ry.. oper. income... 122,207 45,668 30,726 43,139 

From Jan. 1— 

Gross’ from railway 6.152.37 6.468.986 5.143.601 3.500.569 
Net from railway- 729.306 1,145,412 1,123,223 *317.958 
Net ry. oper. income 1,462 420,821 462,44 *7 72,283 

*Deficit.—V. 170, p. 1301. 


Olin Industries, Ine.—Licensed for Cellophane— 
E. I. du Pont de Nemours & Co. (Inc.), in @ move to u 
ownership of cellophane production, announced on Nov. 7 it 
licensed. Olin Industries, Inc., to make cellophane on terms involving 
a $20,000,000 minimum investment. park 
Arlington Kursman, head of the cellophane division of du S 
rayon department, said the deal ‘‘promises the easing of a nm 
that has bothered at] concerned for several years.” P 
“There ‘has been a shortage of cellophane,’ he said. ‘‘Under normal 
circumstances du Pont would have built additional capacity. However, 
the Department of. Justice filed suit against the company alleging 
that it already controlled so large a percentage of the market ‘a; 
to be guilty of monopoly. This being the case, we did not feel war- 
ranted in spending. the stockholders’ money in expansion in this 
field.”’ . 
In the contract with Olin, du Pont agrees to license Olin unde 
all its cellophane patents, supply full technical information, heip 
pick plant site; design and build an eight-machine fac wito 
an estimated capacity of some 33,000,000 pounds of cell ne a 
year, assist in treining: personnel and putting the plant into com- 
mercial operation. Olin pays a fixed fee for plant design and con- 
struction and for licenses and know-how.—V. 169, p. 2532. ron 


Oxford Paper Co. (& Wholly-Owned Subs.)—Earfiings 
Period End. Sept. 30— 1949-3 Mos.—1948 1949—9 Mos.—1948 








Gain from operations ‘ 
before depreciation __ $901,913 $780,718 $2,996,542 $2,859 eS 
Other income (net)---~ 10,999 . Dr21,196 73,797 -- , 21, 7 
~ 5 RPE peg ox $912,912 $759,522 $3,070,339 $2,880,769 
Depyeciation __________ 350,365 326,779 1,034,121 ae sy 
Int. on notes and debs. 51,866 56, 161,375 178,901 
Proy. tor income taxes_ 211,100 172,000 769,300 $11,700 
*“Unrealized loss _.---~ EO > <i, abenaboune 31,246 inhi 
Nét earnings 2__._—_ $268,336 $203,791 $1,074,296 $1,012,724 


*On cevaluation ef Canadian currency.—V,. 170, p. 1194. 


Pacific Gas & Electric Co.—Listing— 


The 5% first preferred, 5% redeemable first preferred and 5% 
series A redeemable first’ preferred stocks were admitted to déalifigs 
on the New York Curb Exchange on-Nov. 7. At the same time the 
6% first preferred and 5%2% first preferred stocks were changed 
from unlisted. trading privileges to a fully listed status’ on the 
Exchange.—V. 170, p. 1807. i 





Payne Cutlery Corp., Newark, N. J.—Earnings, ete 


Period— 6 Mos. End. -——Calendar Years—— 
June 30, '49 1948 1947 
Sales i281 iat oA eks FM De EF $595,281 $1,147,514 $846,842 
Net income. Pca 30,126 35,940 863 
Shares outstanding —=2.-.--.----_- 315,000 315,000 300,000 
Net’ income’ per share_______-__-- *$0.10 Gas Se 
et ERE S ER GE NSPE be F58 249,108 587,287 452,170) 
Total assets ___. Pc Sp ieee 2 708,183 722,934 712,750 
Total liabilities ...__...__- - 285,489 330,366 358,766 
Total capital — Saath aueekanilaeii aie ae 422,694 392,568 354,043 


*All of the profit made during the first 6 
applied to: the reduction of debt.—V. 166, p. 1688. 


Peabody Coal Co.—To Show Small Loss—Reduces Div. 

Stuyvesant Peabody, Jr., President, on Nov. 7 stated that the 
company's six menths’ statement ended Oct. 31 will show a smell 
loss due.to the prolonged miners’ strike. 

The directors have declared a dividend for the second quarter of 
10 cents per share on the common stock, and the regular quarter!y 
dividend of 3144 cents per share on the 5% convertible prior pre- 
ferred stock, beth payable Dec. 1° to holders of record 16. 
Previously the company paid*209 cents per share each quarter on the 
common stock.—V. 170, p. 985. 


months of 1949 Was 


Penn Mutual Life Insurance Co.—Two New Trustees 


Edward G. Budeé, Jr., President of The Budd Co. of Philadelphia, 
Pa., and Charles R. Tyson, President of the John A. Roebling’s Sons 
Cc. ci Trenton, N. J., have been elected trustees.—V. 170, p. 1301. 


(The) Pennroad Corp.—Declares $1 in Dividends— 

The directors om Nov. 9 declared two dividends of 50 cents each, 
the first payable cn Dec. 12, 1949, to stockholders of recore Noy. fi, 
1949, and;the second payable on June 12, 1950, to stockholders of rec- 
cra May 17, 1£50. It was stated that of cach cividend declared 12 
cents was paid from ‘“‘Undistributec Net Income since Jan. 1, 1939” 
and 25 cents from ‘Accumulated. Net Realized Gain on Investments 
since Jen. 1, 1939.” ‘ 

This marks the first departure from the policy of paying dividends 
orce a year, followe@ by the corporation since it was founded -in 
1929. For some time, Pennroad has engaged in a program designed to 
convert lerge concentrated hoidings in the railroad fieid into mere 
diversified investments. 

It was announced after the mecting that it was the intention of 
the directors to consider the vayment of dividenas semi-annually 
hereafter an@ the simultaneous declaration of these two dividends. 
payable six months apart, was telieved to be the best method cf 
bringing to the attention of Pennroad’s stockholders this important 
change in policy. It was pointed out, however, that in view of the 
Gecluration of two dividends at this time, no further considératfon 


would be given to cCividends until the latter part of 1950. At = 
time, the directors will review the situation in the light of h © 
results of operations of the corporation and general conditions then 


prevailing.—V. 170, p. 889. ; 
Pennsylvania Engineering Corp.—45-Cent Extra Div. 
On Nov. 7, the directors declared an extra dividend of 45 cents 

per share and a@ dividend of 20 cents per share, both payable Deo. 2 

to stockholders of record Nov. 15, 1949. This brings total dividengis 


in 1949 to $1.70, which compares with $1 paid in 1948,—V. 163, 
p. 2436. ; 
Pennsylwania RR.—Orders 226 New Diesels— ) 


The company on Nov. 9 announced it has placed orders for, 226 
new diesel-electric locomotives costing about $38,000,000. ; , 
This brings the cest of the railroad’s postwar program of equip- 
ment and service improvement to more than ‘$300,000,000. : 
Recipients of the orders, it is understood, include the  Electro- 
Motive Division of General Motors Corp. Baldwin Locomotive, Amer- 
ican Locomotive and Fairbanks, Morse & Co. and Lima-Hamiltop. 
Deliveries of the new diesel-electrics are to start in January and 
will be “substantially completed” by the end of August. , 
The road now has in service 594 diesel-electric locomotives, Raving 
1,062,300 horsepower. The new units, when delivered, will add 376,60) 
horsepower, giving company a total of 1,433,100 diesel horsepower 
for the 820 locomotivées.—V. 170, p. 1807. 


Peoples Drug Stores, Inc.—October Sales— 
Period End. Oct. Ai— 1949-—Month—1948 1949— 10 Mos.—1948 
Sales — ieee ; $4,020,423 $4,267,575 $38,002,592 $37,766,319 

There were 142 stores in operation Oct. 31, ,1949 against 140-a 
vear ago.—V. 170, p. 1499. : 


Peoples Gas Light & Ceke Co.—Partial Redemption— 


James F. Oates, Jr., Chairman, on Nov. 4 announced that the direc- 
tors have authorized the call for redemption next Dec. 12 of $5, 
of 3% convertible debentures due Dec. t, 1963. As of the close of - 
ness om Nov. 3, 1949, there were outstanding $15,821,400 pxincipal 
amount of debentures. P 
On Nov. 10, the $5,000,000 of debentures were called for 
on Bec. 12, 1949. at 103 and accrued interest, payment to 
at The First National Bank of Chicago, trustee, 38 So. Dearborn 5: 
Chicago, Ut. er at the Guaranty Trust Co. of New York, 140 Broad- 
way, New York, N. Y. ay 
In announcing the directors’ action Mr. Oates explained: : ‘ 


“It should be remembered that all of the outstanding L 
including those called for redemption, are presently convertible 
out premium into shares of capital stock of the company on the basis 
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of ene share of capital stock for each $100 principal amount of deben- 
tures, and that the conversion privilege on the debentures now being 
éalled for redemption expires at the close of business on Dec. 12, 1949. 
The redemption price in effect on Dec. 12, 1949, is 103 plus accrued 
inter to that date. The market price of the company’s capital 
at the close of business on Nov. 4 was $117.25 and of the deben- 
was $117. 
" {The conversion privilege may be exercised at the company's office, 
3122 So. Michigan Ave., Chicago, Il., or at the Guaranty Trust Co. 
of New York.—Ed.) : 
“There are presently outstanding 661,786 shares of the company’s 
‘capital stock. If all the debentures now being called should be con- 
verted into capital stock there would then be outstanding 711,786 
“Consolidated earnings of Peoples Gas were $6,378,578, or $9.64 per 
share for the nine months ended Sept. 30, 1949, and $11.76 per share 
for the 12-month period ended on Sept. 30, 1949. If 711,786 shares of 
stock (instead of 661,786) had been outstanding on Sept. 30, 1949, the 
i earnings per share for the 12-month period ended on that 
day would have been $11.04 per share instead of $11.76 as reported. 
_ “Since July, 1948, the company has declared dividends on the capital 
Stock at the annual rate of $6 per share. A quarterly dividend of 
$1.50 per share is payable Jan. 13, 1950, to stockholders of record 
Dec. 20, 1949."’—V. 170, p. 1602. 


Permanente Metals Corp.—To Change Its Name— 


: It was announced on Nov. 8 that the directors have voted to 
change the name of this corporation to Kaiser Aluminum & Chemical 


hi lso declared the usual quarterly dividend of 30 cents 
at chines guyana Nov. 20 to stockholders of record Nov. 15, 1949. 
This brings payments in 1949 to $1.50 per share, as compared with 
56 cents in cash and one share of Kaiser-Frazer Corp. stock for each 
20 shares of Permanente stock owned. 

Henry Kaiser, President, advised the board that November alu- 
minum orders are headed for a record and October shipments were 
the largest for any month in the company’s history.—V. 170, p. 1302. 


Subs.)— 


1947 
$882,519 
$4.74 


Philadelphia Dairy Products Co., Inc. (& 


9 Months Ended Sept. 30— 1949 *1948 
Net income after charges and taxes $1,587,963 $941,519 
Earnings per common share $9.12 $4.81 


*Revised figures.—V. 170, p. 497. 


Philadelphia Electric Co. Weekly Output— 


The company and its subsidiaries for the week ended Nov. 5, 1949 
reported electric output of 146,691,000 kwh., a decrease of 3,147,000 
kwh., or 2.1%¢, from the corresponding week of last year. For the 
year to date, a total of 6,300,503,000 kwh. were produced, or a gain 
_of 41,434,000 kwh., or 0.7'+, over the same period of 1946. 


CONSOLIDATED INCOME ACCOUNT 


12 Months Ended Sept. 30— 1949 
Electric (thousand kwh.)___.--------.. 7,444,788 
(thousand cu. ft.)__- 17,400,350 

. Bteam (thousand pounds)_- 2,204,346 


$ 

136,953,690 126,656,545 
58,670,067 60,039,126 
11,433,751 9,913,040 
13,368,454 12,444,738 
15,118,962 11,756,060 
2,323,106 2,057,838 
4,890,257 4,609,035 


31,149,093 25,836,708 
644,698 658,045 


1948 
7,283,015 
17,145,842 
2,175,503 


Revenues from utility services..__--_- 
Operating expenses _- 

Maintenance 
Provision for depreciation 
Federal income taxes__ 
Other Federal taxes 
State and local taxes_- 





Income from utility services 


Other income (net)--- 





31,793,791 
9,792,640 


26,494,753 
7,347,191 


Geees Meee ..--...1..-.5- 
Interest on debt and other income charges__-- 


ae er ier 





22,001,151 
2,993,775 
802,990 
11,963,275 


19,147,562 
2,750,105 
802,990 
11,671,488 


Amount remaining for stockholders____-... 
Dividends on preierred stock 
Dividends on $1 div. pref. common stock 
Dividends on common stock __---~_- 





Amount retained in business____- 
Shares outstanding at Sept. 30— 
$1 dividend preierence common stock 
ane eee, See 
Parnings per share of common stock (on shares 
Outstanding at Sept. 30)- 
—V. 170, p. 1807. 


Philadelphia Transportation Co.—Tenders— 


The Fidelity-Philadelphia Trust Co., trustee, 135 So. Broad Street, 
Philadelphia, Pa., will until 12 o'clock noon on Dec. 15, 1949, receive 
tenders for the sale to it as of Jan. 1, 1950, of consolidated mort- 
gage 3% -6% bonds, series A, due Jan. 1, 2039, to an amount sufficient 
to a the sum of $150,052, at prices not to exceed their face 
emount.- 


Voting Trust Agreement to Be Terminated— 


The voting trusiees for the preferred and common stocks of this 
company have determined to terminate the voting trust agreement 
on Jan. 2, 1950. 

Holders of voting trust certificates have been requested to ex- 
change their certificates for the common and preferred stock certifi- 
cates on and after Nov. 23, 1949.—V. 170, p. 1807. 


6,241,111 


862,990 
10,698,864 


3,922,979 


602,990 
9,726,240 


$1.60 


Phillips Petreleum Co. (& Subs.) —Earnings— 
Period End. Sept.30— 1949-3 Mos.—1948  1949—9 Mos.—1948 


$ $ $ $ 
Gross income_______- ~~ 121,361,373 117,568,356 365,769,518 329,674,608 
Purchases of crude oil, 
petroleum prod. and 
other merch. (incl. 
inventory fluctuations) 
- and gen. exps., 
taxes (oth. than Fed- 
eral income), and int. 
Prov. for contingencies_ 
Reserves for depletion, 
deprec., devel. costs & 
retirements . 
Prov. for Federal taxes 
- On income (net)____- 


60,354,140 47,352,442 178,228,073 129,322,992 


35,227,582 33,776,879 108,799,408 


1,500,000 


91,383,481 
3,500,000 


11,734,780 10,274,445 


5,443,100 


33,957,637 
12,099,734 


31,379,863 
18,385,500 
32,684,666 °55,702,772 


3,313,334 


Net profit___._......_ *10,731,537 19,221,490 
+ oe shrs. outstanding. 6,047,439 6,045,551 6,047,240 6,045,255 
(Met profit per share___ $1.77 $3.18 $5.40 $9.21 
~..*Includes profit trom sale of investments in the amount of $978,000 


for the third quarter of 1949 and $2,204,000 for th i 
aie Sane e third quarter of 





Pioneer Service & Engineering Co.—Obituary— 


Matthew A. Morrison, 70, Manager of the Secretarial and Treasury 


P or of this company, died on Nov. 3 after i 
-~V. 170, p. 694. a brief illness. 


Pitney-Bowes, Inc.— Year-End Extra Dividend, Etc.— 


On Nov. 7 the directors declared a year-end extra dividend of 
4 cents per share and a regular quarterly dividend of 20 cents per 
on the common stock, both payable Dec. 12 to holders of 

record Nov. 28. This makes a total of 80 cents paid in 1949, including 
cents per share in each of the three preceding quarters. A total 

75 cents (including 15 cents extra on Dec. 13) was disbursed in 1948. 


», At the same meeting the board voted the 16th straight quar 
-salary dividend” of 6% of quarterly base i for aes 
and a year-end extra of another 3%. In addition direc- 

i a regular quarterly payment into the trust fund’ of the 
retirement income plan. The total quarterly profit-sharing 
amount to approximately $299,000.—V. 170, Pp. 1703 


. 


Pittsburgh, Bessemer & Lake Erie RR.—-Removed from 
Listing—Merged— 

The commor stock, par value $50, was removed from unlisted 
trading on the New York Curb Exchange on Nov. 3, 1949. 

The agreement of merger merging this company with and into 
Bessemer &, Lake+Erie RR. Co. has become effective as of the close 
of business on Oct. 31, 1949. Under the terms of such agreement 
of merger, each share of common stock of P. B. & L. E. RR. has 
been converted into and is exchangeable for one share of $1.50 
cumulative preferred stock of Bessemer & Lake Erie RR. Co.— 
V. 165, p. 2803. 


Playboy Motor Car Corp.—Dealer Group Fails to Put 


Through Reorganization Plan— 

A group of New Hampshire dealers reported Nov. 7 that they had 
“nothing tangible to propose’ for reorganization of the corporation. 

George W. Carruthers of Contoocook, N. H., spokesman for the 
group, said the Reconstruction Pinance Corp. had rejected the group’s 
application for a $3,500,000 loan. He appeared before U. 8S. District 
Juage John Knight at Buffalo. 

The New Hampshire plan was the last one advanced for reorgani- 
zation of the company. The only alternative now is bankruptcy. 
Judge Knight fixed Nov. 26 for what is expected to be the final 
hearing. An attorney for the trustees told the court that the com- 
pany’s current physical assets had been appraised at less than $50,000 
and liabilities at about $2,400,000. 

The company produced a number of hand-made automobiles but 
never got into full production.—V. 170, p. 111. 


Portland General Electric Co.—Secondary Offering— 
Blyth & Co., Inc., on Oct, 31 made a secondary offering 
of 3.000 shares of common stock (no par) at $23.50 per 
share. The issue has been oversubscribed.—V. 170, p. 1807. 


Porto Rico Gas & Coke Co.—Earnings— 

12 Months Ended Sept. 30— 1949 
Operating revenues —~ $768,671 
Operation ~~ 396,349 
Maintenance —--_-~- 96,522 
Depreciation 44,817 
General taxes .........-.-- 24,123 
Puerto Ried ICO (AB... 20 cen noo onsen 48,322 


1948 
$725,531 
454,614 
78,774 
41,474 
22,609 
24,460 


$158,535 $103,598 
2,789 3,065 


$106,663 
27,052 


$79,610 





Utility operating income __ 
Other income (net) 





$161,325 
31,631 


Ea ere oa 
Income deductions — ~~. 





Net income $129,693 


—V. 170, p. 598. 


Potomac Edison Co.—To Purchase Preferred Shares— 

The Chemical Bank & Trust Co., New York, N. Y., will until and 
including Nov. 28, 1949, receive tenders for the sale to the company 
of 750 shares of its 4.70% cumulative preferred stock, series B, at 
a price of $100 per share plus accrued and unpaid dividends to the 
purchase date of Dec. 2, 1949.—V. 170, p. 889. 


Procter & Gamble Co. (& Subs.)—Earnings Higher— 

3 Months Ended Sept. 30— 1949 1948 1947 
Net earnings after charges $30,597,322 $21,181,916 $29,399,575 
U. S. and foreign income taxes . 10,860,000 10,885,000 
Reserve for inventery price decline ice samiba 9,500,000 


$9,014,575 
$1.40 





Wot .prvettt....<.2.....0.<........ 699, eee 
*Earnings per common share____ $3.07 $2.05 


*Based on 6,410,000 common shares outstanding. 


Richard R. Deupree, Chairman of the board, in his report to the 
stetkholders at their annual meeting Oct. 12, Said in part: 

‘Two years ago we told you that, in order to protect the company 
against tremendously costly price fluctuations, we had set up a ‘Reserve 
for Inventory Price Decline’ and indicated that additional amounts 
would probably be put in the reserve. This reserve reached its peak 
of $48,000,000 March 31, 1948. Since then, due to a decline of 
approximately 70° in the price of raw materials, the reserve has 
been substantially reduced and now stands at $16,000,000. There are 
still some fats out of line in price, and we feel we need this balance 
for further protection. However, if price of raw materials reach a 
value which we feel is normal the company will transfer to ‘surplus’ 
any balance in the reserve.’’ 


Plans Stock Split-Up— 

The stockholders of record Dec. 2, 1949, on Dec. 20 will vote on 
approving a proposal to increase the authorized common stock, without 
par value, from 7,500,000 shares (of which there are outstanding 
6,410,000 shares) to 15,000,000 shares, in order to effect a 14-for-1 
stock split-up. 

To preserve the relative voting power of the 8% preferred stock, 
the stockholders also will be asked to increase the voting power of said 
preferred stock from one to 14% votes per share. 

The company has 46,000 siockholders.—V. 170, p. 1086. 


Public Service Co. of Colorado—Preferred Issue Sold 
Privately—The company, Oct. 13, sold privately to Metro- 
politan Life Insurance Co., 15,000 shares of 4%% cumu- 
lative preferred stock (par $100) for $1,507,000. 


The 15,000 shares constituted the remainder of an initial series 
of 175,000 preferred shares authorized in July, 1947, of which 160,000 
shares were sold at that time. 

The stockholders last May approved an increase in the company’s 
authorized stock from  1,250,00G te 1,875,000 comnion. shares, and 
from 250,000 to 375,000 preferred shares. 

The company’s construction program this year is estimated at 
$16,000,000, of which $10,800,000 was spent in the first nine months. 
—vV. 170, p. 985. 


we Service Co. of Indiana, Inc.—Registers With 


The company Nov. 7 filed a registration statement with the SEC 
seeking registration of 142,354 shares of its cumulative preferred stock 
($100 par) proposed for sale to common stockholders. 

Stockholders will be offered the right to subscribe to the new 
preferred, which is convertible into common, at the rate of one pre- 
ferred share for each 20 common shares held of record Nov. 25, 1949. 
Competitive bidding will determine the dividend rate, subscription price 
and underwriting terms. 

Proceeds of the financing will be used to pay in part the cost of 
construction additions and improvements. The company estimates 
that its construction expenditures for the three and one-half year 
ee Dec. 31, 1952 will approximate $55,300,000.—V. 170, 
p. 07. 


Pyrene Manufacturing Co.—Suit Settled— 
See Dow Chemical Co. above.—V. 160, p. 2188. 


Quaker State Oil Refining Corp. (& Subs.)—Earnings 


Period End. Sept. 30— 1949—-3 Mos.—1948 1349—9 Mos.—1948 
Net sales (excl. of inter- 
company sales)... _ 
Cost of sales (excl. of 
deprec. end depletion) 
Sell., admin. and gen. exps. 


$10,549,916 $10,510,513 $32,359,271 $35,506,915 


27,326,319 
3,481,723 


$4,698,872 
207,650 


$4,906,522 


7,565,528 
1,230,019 


8,253,569 
1,181,509 


23,792,200 
3,699,534 


$4,867,538 
158,668 


$5,026,206 
1,134,954 
118,750 
1,559,250 


$2,213,251 
927,305 
$2.39 





Operating profits____ 
Other income 


$1,754,369 
75,174 


$1,075,435 
59,210 





Total income 
Deprec. and depletion__ 
State income tax__- ~~ 
Federal income tax-__-- 


Net profit 
Capital shares outstdg. 
Earnings per share _-- 
—V. 170, p. 1638. 


$1,829,543 
345,451 
46,250 
588,250 


$1,134,645 
329,636 
17,300 
292,250 





$849,592 
£27,305 
$0.92 


$495,459 
927.305 
$0.53 


Republic Petroleum Co.—Control Sold—. 


Sale of the controling interest in this company to H. H. Myers of 
Dallas, Texas, was assured on Nov. 1 with the deposit of the required 
two-thirds of the outstanding stock in an escrow with Bank of 
America at Los Angeles, Calif. 

On Sept. 28, last, Mr. Myers made an offer of $5.50 a share for the 
1,049,500 «shares of outstanding capital stock, contingent upon the 
deposit of two-thirds, or 699,666 shares, in escrow by Nov. 8. 

The offer was backed by a guarantee of $6,000,000 by the Republic 
National Bank of Dallas. 

It is understood that the Bank of America on Nov. 1 notified the 
purchaser of the depesit of the necessary two-thirds of the outstan 
capital stock, and called wpon Mr. Myers and the Dallas bank for the 
funds with which to pay for the stock under deposit. 

In making the cfier, Mr. Myers named the Los Angeles brokerage 
firms of Barbour, Smith & Co., FPairman & Co. and Harker & Co. to 
act as his agents in acquiring the stock. 

Reports on Nov. 1 were that mcre than 700,000 shares already have 
been deposited in the ecrow and more is in the mail, or has been 
pledged.—-V. 170, p. 1302. 


Republic Steel Corp. (& Subs.)—Earnings— 
Period End. Set. 30— 1949-3 Mos.—1948 1949-9 Mos.—194g8 
$ $ 


$ $ 
Sales and oper. revenue 155,453,036 196,859,351 555,732,627 553,871,992 
Inc. from operations... 23,703,633 28,106,134 81,618,187 68,757,194 
Deprec. and depletion__ 5,061,953 5,298,637 16,042,610 15,293,58¢ 
Int. on funded debt_-___ 470,977 533,099 1,477,702 1,650,818 
Proy. for Fed. income 
22,000,000 


tazes (est.) -.---- 
29,812,788 
5,663,922 


6,300,000 9,400,000 28,750,000 





Consol. net income___ 9,870,703 


Com. shares outstdg._-- 


12,874,398 
5,892,204 5,669,922 5,892,304 
Earns. per com. shure_ $1.60 $2.19 $5.78 $5.02 

NOTE—Since Oct. 1, 1949, the plants of the company have been 
closed by a strike and there has been no production or shipments. I€ 
appears that anticipation of the strike was responsible for increased 
orders and production in the last two months of the third quarter— 
V. 170, p. 792. 


Richfield Oil Corp.—New Crude Oil Contract— 
See Tide Water Associated Oil Co. below.—V. 170, p. 1401. 


Robinson Tag & Label Co., New York—Files— 

The company Nov. 2 filed a letter of notification with the SEC for 
$100,000 5%. debentures due serially 1950-1959, to be offered at par 
and interest. Underwriter, Oscar Burnett & Co., Greensboro, N. C. 


35,347,875 


Rockwell Manufacturing Co.—Dividend Increase@d— 


The directors have declared a quarterly dividend of 40 cents per 
share on the common stock, payable Dec. 5 to holders of record 
Nov. 17. This compares with 25 cents per share previously paid 
each quarter.—V. 170, p. 1500. 


Rotary Electric Steel Co.—Earnings— 

9 Months Ended Sept. 30— 1949 
Net sales y 
Other income — 


1948 
$13,209,318 $13,615,262 
97,268 60,034 


$13,306,586 $13,881,296 

Cost of goods sold 10,839,351 11.009,753 

TS Sa 190,595 122,100 

Interest ard debt expense_____.____________ 20,700 24,787 

Reserve tor est. loss on sale of property of 

subsidiary — ine 
Federal income taxes 





200,000 
849,686 





Net earnings — 


; a « eal $1,206,254 
Appropriated to reserve for plant replacement 


225,000 


$1,689,656 
225,000 


$1,464,656 
193,676 
$3.72 





Balance of earnings : 
No. of shares outstanding-. a initedeaa 
Earned per share before reserves______ Silendindeds 
—V. 170, p. 402. 


$981,254 
193,676 
$6.23 


Ruberoid Co.—Earnings— 


Period End. Sent. 30— 1949—-3 Mos.—1948 1949—9 Mos.—1948 
Net sales__._....___.__ $14,518,974 $15,038,141 $37,026,837 $44,500,050 
Net profit pees aie 1,269,500 1,313,453 2,959,196 4,022,132 
Capital shares outstdg._ 437,586 397,806 437,586 397,806 
Earnings per share $2.90 $3.20 $6.76 $10.12 
—V. 170, p. 890. 


(F. C.) Russell Co.—New Official Elected— 


Harold R. Linebaugh has been appointed Assistant to the President. 
He will be concerned primarily with sales management for the com- 
pany, which is one of the largest manufacturers and distributors 
of combination screen and storm windows. 

Prior to his new association, Mr. Linebaugh was Appliance Mer- 
chandising Buyer of the EB. F. Goodrich Co.—V. 170, p. 986. 


San Antonio Uvalde & Gulf RR.—Earnings— 


September— 1949 1948 1947 
Gross from railway  --~ $234,988 $233,491 $253,77 
Net from railway______ *16,883 *25,117 153 
Net ry. oper. income__-_ *69,354 *130,380 *58,212 

From Jan. 1— 

Gross from railway____ 
Net from railway___-- bs 
Net ry. oper. income_-__ 


*Deficit.—V. 170, p. 1402. 


1946 
$178,733 

*64,221 
*112,123 


2,639,441 
264,433 
"348,614 


2,550,581 
87,192 
*592,333 


2,405,309 
65,643 
*509,540 


2,274,188 
38,299 
°474,628 


San Diego Gas & Electric Co.—Earnings— 


Years Ended Aug. 31— 1949 1948 1947 
Total operating revenues $23,145,360 $21,606,789 $18,770,514 
Operation 12,831,726 11,804,027 
Maintenance and repairs___.______ 1,563,195 1,385,700 
Depreciation and amortization 2,379,123 2,097,635 
Taxes (other than Federal income)__ 2,480,750 1,951,950 
Federal taxes on income 951,000 1,229,000 





Net operating income____________ 
Other income —_-_-. 


$2,939,566 
5,431 


$3,138,477 
8,225 





Gross income 
Total income deductions___________ 


$2,944,997 
797,860 


$3,146,702 
1,221,291 





Net income 
Earned surplus, beginning of period_ 


$2,147,137 
3,250,356 


$1,925,411 
2,879,944 





Total surplus 
Preferred dividends 
ee ee a ee eee ae 
*Discount and expenses____..-.____ 


$5,397,493 
471,750 
1,450,000 
88,117 


$4,805,355 
375,000 





Earned surplus, Aug. 1 $3,387,627 


*“In connection with issuance and sale in April, 1949, of 300,000 
shares of cumulative preferred stock, 442% series, $20 par value. 


BANK CREDIT OF $8,000,000 BEING ARRANGED—Directors have 
determined that the necessary financing to meet construction budget 
needs in late 1949 and early 1950 can best be effected on a tem- 
porary basis, through bank loans. Therefore, to that end there is 
being negotiated an ugreement with a syndicate of banks whereby 
a credit of $8,000,000 will become available to be drawn upon as 
needed, beginning in the month of October, 1949. Interest rates on 
this temproary financing will likely range from 2% to 2%%. It is 
anticipated that the borrowings, to be represented by notes, will be 
repaid when the company selis its next issue of permanent securities, 
either stock or bonds, which will be offered at some propitious mar- 
keting time in 1950. The proposed loan agreement, before becoming 
effective, will be submitted to the California Public Utilities Com- 
mission for approval.—V. 170, p. 793. 


$3,250,355 $2,879,943 
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‘Seabeard Air Line RR.—September. Earnings— 


Period End. Sept. 30— 1949—Month—-1948 1949-,9 Mos.—1948 
Railway oper. revenues $8,896,526 -$9,966,656 $92,602,966 ‘$99,854,481 . 
Wet railway oper. ine._ 808,263 - 1,003,558. ,086: -10;480;358 ~ 
Tetal- income -__---=--- 282,103 1,063,010 8,701,651 11,136,116 
*Net income and other 

deductions __________ 540,287 760.436 5,686,956 8,069,514 
Balance of -income to be transfd- to earned ‘ 

surplus if sinking fund and maximum -per- 

missible capital fund chgs. are made against 

mt sna accent ee ae. okie ey lea anges a ADL 2,185,036 4,326,874 
Balance of income to be transfd. to earned 

surpius if sinking jund and minimum capital 

fund chgs. are made against income-_______- 3,429,228 _ 5,493,310 


*Aiter fixed charges and other deductions.—V. 170, p. 1402. 


Sears, Roebuck & Co.—October Sales Decrease— 


Period End. Oct.31 1949—-Month—1948 1949—-9 Mos.— 1948 
~ $202,931,230 $221,967,544 $1,639,128,402 $1,754,648,056 
1537. 


Seeger Refrigerater Co.—Sales & Earnings Higher— 





Years Ended August 31— 1949 1948 
RI Te a dias ai tek oa cae cen caliten os dabsapaeaenan $69,155,199 $62,154,289 
Wet earnings after charges________-__-_- icmp 6,953,428 6,356,362 
State and Federal income taxes_____-_--_____~- 2,775,000 2,780,000 

RRR sei abit ake ale ns niet S $4,178,428 $3,576,362 
Number of shares. outstanding_______.________ 1,100,000 1,100,000 
Beene) Der eheare st 2 ee $3.79 $3.25 


Despite a drop in the satrigeration appliance industry generally, this 
company in the year ended Aug. 31, 1949, showed an increase of more 
than 11°: in sales over the preceding year, Walter G. Seeger, President, 
Said. Both sales and earnings were the highest in the company’s 
history. 

Inventories of $10,579,931 at the close of the preceding year were 
reduced to $3,847,444 at Aug. 31, 1949, putting the company in a 
healthy position as it entered the new year, Mr. Seeger said. 

“Our modernization and improvement program showed marked prog- 
ress during the past 12 months,”’ he continued. “A new building ad- 
joining our present plant at Evansville, Indiana, is well under con- 
struction and completion is expected early in 1950. This new building 
will provide some 275,000 square feet of new and needed warehousing 
capacity as well as additional manufacturing space.’ The building, 
valued at approximately $1,500,000, will house 55,000 household refrig- 
erators at one time, he added. 

“Our expansion and improvement program already is showing re- 
suits," Mr. Seeger declared. “Prospects for the coming months are 
gratifying.’ However, he added, the steel and coal strike situations 
may become serious to the company, depending on how long the steel 
mills remain closed. 

Total current assets of the company at Aug. 31 were $19,187,634 and 
eurrent liabilities were $7,561,164. At the end of the preceding year, 
assets were $20,787,847 and liabilities $9,709,068.—V. 170, p. 793. 


Selected American Shares, Inc.—Registration— 


Tne company Nov. 7, filed a registration statement with the SEC 
seeking registration of 200,000 shares of its capital stock.—Vv. 170, 
Pp. 1639. 


Sharp & Dohme, Inc.—Plans Redemption of Series A 
Preference Stock Through Issuance of Non-Convertible 
Preferred Stock—Two New Vice-Presidents— 


The directors on Nov. 4 tentatively approved the proposed offering 
after the first of the new year of a new nonconvertible preferred 
stock in exchange for the outstanding series A preference stock. 

It is expected that the terms of the exchange which have not yet 
been fixed will be such as to encourage present preference stock- 
holders to excharge and also that any unexchanged shares upto an 
amount to be determined will be redeemed at $75 per share through 
the sale to an underwriting group of additional shares of the non- 


convertible preferred issue. 
Henry W. Gadsden, Directcr of Pharmaceutical Production and 
Engineering, and W. W. Lauer, Jr., Director of Industrial Relations, 


have been elected Vice-Presidents.—V. 170, p. 1537. 


Shoe Corp. of America (& Wholly-Owned Subs.)— 


—-Month Ended——— 10 Months Ended— 

Oct. 29, 49 Oct. 30,'48 Oct. 29, '°49 Oct. 30, '48 

Bales $2,533,370 $2,519,203 $27,739,740 $27,246,405 

The company fae 336 retail units in operation in October, 1949, 
compared with 334 a year earlier.—V. 170, p. 1537. 


Simonds Saw & Steel Co.—$1 Distribution— 


The directors have declared a dividend of $1 
Dec. 15 to stockholders of record Nov. 17, 1949. 
dividend disbursements for 1949 to $2.60 per share, 40 cents having 
been paid on Sept. 15 and 60 cents each on March 15 and June 15. 
In 1948 a total of $3.70 per share was paid.—V. 170, p. 1808. 


per share, payable 
This brings total 


South Bay Consolidated Water Co., Inc.—Earnings— 
Period End. Aug.31— 1949—Month—1948° 1949—12 Mos,—1948 














Operating revenues $74,571 $62,352 $730,488 $672,831 
Operation 19,925 17,361 220,888 241,293 
Maintenance  _ 2,799 3,467 39,907 47,833 
Depreciation 5,833 5,833 70,000 70,000 
General! taxes 11,858 10,816 150,321 134,147 
Federal income taxes_- 8,900 as 8,900 te 

Operating income ” $25,255 $24,874 $240,471 $179,558 
Other income__- . RENE ta 765 754 

Gross income asin $25,255 $24,874 $241,236 $180,312 
Total income deducts. 16,314 16,320 196,419 195,990 

Net income x. $8,940 $8,553 $44,816  *$15,677 


*Deficit.—V. 169, p. 1998. 


Southern Natural Gas Co.—Definitive Bonds Ready— 


Definitive first mortgage pipeline sinking fund 3° bonds due 
June 1, 1968, are now available for delivery in exchange for tem- 
porary bonds at The Chase National Eank of the City of New York, 
43 Exchange Place, New York, N. Y.—V. 170, p. 1704. 


Southern Pacific Co.—Equipment Trust Certificates— 


Te ICC on Nov. 2 avthorized the company to assume obligation 


and liability in respect of not exceeding $15,780,000 equipment-trust 
certificates, series CC, to be issued by the Pennsylvania Co. for 
Banking & Trusts, as trustce, and sold at 99.131 and accrued 
dividends in connection with the procurement of certain cquipment.— 
V. 170. p. 1704. 

Southern Ry.—Earnings— 

September— 1949 1948 1947 1946 
Gross from railway... $17,273,844 $20,272,246 $17,701,519 $17,945,152 
Net from railway 4,088,803 4,762,598 3,624,439 4,048,716 
Net ry. oper. income___ 2,089,800 2,333,054 1,493,037 1,874,974 

From Jan. 1— 

Gross from railway... 158,165,936 182,968,579 162,896,895 58,632,803 
Wet from railway 31,593,842 45,183,314 35,688,726 30,107,610 
Wet ry. oper. income... 14,825,936 21,553,003 14,998.273 12,857,404 


Estimated Gross Earnings— 


—l1l1 Days End. Oct. 31— Jan. 1 to Oct. 31—— 
1949 1948 1949 1948 
$6,715,663 $8,916,860 $235,469.354 $272,792,659 





Period— 
Gross ecarnings 
—V. 170. p. 1808. 


. The 
of $1,600,000. 


ns to place. privately 


‘struction.—V. 176, p. 1537. 


Spiegel, Inc.—October Sales Slightly Off— 


Period End. Oct. 31— 


Consol. net sales 
—V. 170, p. 1438. 


1949—Month—1948 


+ Se anne ER Telephone Co.—Financing— 


a borrd:issue in the amount. 
© proceeds from the sale of the *honds and 10,000 
shares of $5.50 cumulative preferred stock (recently. publicly. offered). 
used to reduce loans incurred in connection with . con- 


Spokane Portland & Seattle Ry.—Earnings— 


‘September— 


Gross from railway____ 


Net from railway 


Net ry. oper. income___ 


From Jan. 1— 


Gross from railway___- 


Net from railway 


Net ry. oper. income__-_ 
*Deficit.—V. 170, p. 1438. 


(A. E.) Staley Mfg. Co. (& Subs.)—Earnings— 
Period End. Sept. 30— 


Gross —- ORS E tess." 


Expense 
Depreciation elite 


Federal inc. tax (est. 1 


Net profit 


1949-3 Mos.——-1948 


1949—-10 Mos.—1948 
$13,290,904 $13,577,157 $99,761,199 $104,389,033 


1¢49 1948 1947 1946 
$2,560,130 $2,469,01G $1,958,327 $1,939,931 
641,422 315,869 392,549 638,828 
348,546 *81,316 122,468 557,221 
18,315,876 149,119,727 16,085,321 . 13,959,987 
4,426.553 4,590,509 3,506,243 1,941,717 
2,052,028 1,719,392 1,033,908 754,405 


1949—-9 Mos.—1948 





tEarns. per com. share_ 
+Based on 846,506 common shares. 


ASSETS— 
Cash 


Accounts receivable 


Inventories 
Other assets 


Permanent assets ‘(less reserve for deprec.)_ 


Deferred charges 


Total 
LIABILITIES— 


Accounts payable _ 


Sinking fund 


Accrued Federal taxes on income 
Sundry other accruals 


Funded debt 


Capital stock (846,506 shares) _____-_--____-__ 





$3,472,618 $4,257,746 $9,832,967 $12,179,719 
1,426,545 1,293,899 4,040,017 4,072,563 
ws 394,640 272,176 995,687 781,084 
628,000 1,023,000 1,778,000 2,765,000 
$1,023,433 $1,668,671 $3,019,263 $4,561,072 
$1.15 $1.94 $3.40 $5.22 
CONSOLIDATED BALANCE SHEET, SEPT. 30 
1949 1948 
ci ce ceil en cag ts in Sein sth nn ms SS a a Se $10,999,054 $16,671,230 
ee ee ee a ae 5,262,863 5,532,466 
is Sanaa Seiten Se a 9,261,725 8,024,672 
a PEER Let Se ee eee eat 345,427 319,046 
28,234,065 21,521,236 
Lis encnenctiinliven aide deicaacpethabbl wlocae dt 1,091,925 940,789 
sleiieenariies As-steiacigrin-cisleescbeithies ain pak aiegueaneautininiedas--oies $55,195,059 $53,009,439 
Behe to. eee oe EES | 2,567,351 1,590,686 
EE nae e te ee a 225,000 225,000 
Bixee = 3,123,081 5,051,033 
Rh ialas Se i ds Gece ctheapes eb cite cabeas gs 1,656,439 1,494,811 
Babs thin ltd al SK. 3,325,000 3,550,000 
= 13,465,060 13,465,060 
ie ees See bitbatemadiatieen 30,833,128 27,632,849 


Earned surplus 


Total 


NOTE—On Aug. 30, 1949, 
had been let for a soybean solvent extraction 





plant to 


$55,195,059 $53,009,439 
the company announced that a contract 


replace its 


present expeller capacity. The new plant is scneduled for completion in 


July, 1950. 


Declares 40-Cent Extra Dividend— 


The directors on 


Nov. 


8 declared an extra dividend 
per share and the usual quarterly dividend of like amount on 
common stock, both payable Dec. 5 to holders of record Nov. 


0 


f 40 cents 
the 
23, 1949. 


This makes a total of $2 per share for the year 1949, which is the 
same as the total dividend paid in 1948.-—V. 170, p. 1338. 


Standard Oil Co. (New Jersey)—Larger Cash Dividend 


The directors on Oct. 
on the capital stock, 


previous payment made on June 10, 


and 2% 


in stock. On both June 10 and Dec. 
$1 per share in cash and 212‘ 


in 


/O 


last, 
9, 
stock were made. 


28 declared a cash dividend of $2.50 per share 
payable Dec. 12 to holders of record Nov. 9. The 
was $1.50 per share in cash 
1948, distributions of 


CONSOLIDATED EARNINGS FOR NINE MONTHS ENDED SEPT. 30 


Net earnings 
Earnings per 


‘. 


(estimated )_ 
thare__. 
—V. 170, p. 1537 


1949 1948 


$ $ 
. 195,000,000 290,000,000 


$6.46 $10.25 


Staten Island Edison Corp.—Earnings— 
Peried End. Sept. 30— 


1949-9 Mos.—-1948 


1947 


$ 
203,000,000 
$7.43 


1949—-12 Mos.— 1948 














Operating revs., electric $4,346,089 $3,917,472 $5,747,344 $5,217,209 
Operating expenses - 2,123,462 2,103,755 2,882,844 2,874,483 
Maintenance —_-_- 396,554 311,444 529,256 409,903 
Provision for deprec. of 
utility plant a 431,250 412,500 568,750 525,000 
Federal income taxes. 246,600 177,000 295,100 193,700 
Otier.20908 ...6..-... 618,030 525,803 816,334 685,406 
Operating income __- $530,192 $386,969 $655,059 $528,716 
Other income ____----. 7,111 2,824 7,941 3,755 
Gross income oglans $537.304 $389,794 $663,000 $532,471 
Total income deductions 42,475 56,246 63,330 23,479 
Net incceme ___-_-~-.- " $494,829 $333,548 $599,670 $503,991 
—V. 170, p. 599. 
Staten 
September— 1949 1948 1947 1946 
Gross from railway_- $223,934 $297,891 $263,599 $321,538 
Net from railway 12,927 49,759 3,757 76,964 
Net ry. oper. income *33,774 *5,308 *61,549 13,456 
From Jan. 1— 
*Gross from railway__-- 2,126,321 2,722,801 2,430,762 2,607,819 
Net from railway 5,300 132,393 113,181 213,594 
Net ry. oper. income *428 377 *393,041 *415,255 "293,415 
*Deficit.—-V. 170, p. 1338. 


Sterchi Bros. Stores, Inc.—Oct. Sales Increase— 
Period End. Oct. 31— 


Net sales ~~ 
—V. 170, p. 153 


8. 


1949—Month—1948 


$1,588,067 


$973,147 $8,799,553 


Sterling Drug, Inc.—Acquisition, Etc.— 


The company has registered 36,000 additional common shares under 
the Securities Exchange Act of 1934, which are to be issued in ex- 


change for all 
Products Co. 


the common 
Of the shares, 


and preferred 
34.500 will be deliverable 


shares of 


1949—8 Mos.—1948 


$11,250,025 


John Puhl 
in exchange 


for Puhl common and 1,500 shares for all the 500 preferred shares.- 
Declares Extra Dividend— 


3 declared an extra dividend of 25 cents 
per share and the regular quarterly dividend of 50 cents per share 


The directors on 


on the common 


Nov. 18. 
1, 


Nov. 


stock, both payable Dec. 
An extra distribution of like amount was made on 
last year.—V. 170, p. 1338. 


1 


Sterling Motor Truck Co., Inc.—Filing— 


On Nov. 4 a letter of notification was filed with the SEC for 3,600 
shares of common 


Kenneth Baxter, 
delphia.—V. 170, 


to holders of 


record 
Dec. 


stock, to be sold at market (about $342) by C. 
Philadelphia, through H. M. Byllesby & Co., Phila- 
p. 247: 





Gross ‘profit on sales__ 





(Ss) Streeck: &:Co., ‘Ine.— Annual sre eae : A gsi 
; Year Endet June so— ti 
» ae te 


Depreciation 
Property and social security tasiese cts ee 


” 





























Gross profit om: saleso_.--..--....--______ $1,246,550 $1,288,526 
Selling, general, administrative: expenses, etc.- 458, 425,614 
Gepereciet Settee *i oe tc te $787,711 $862,912 - 
OURO. SRAIIND $52 ice diiciinte se Sele 52, $1,859 
Tekel: INGORE: HG i en ew cds $840,193 $944,771 - 
Dissount : Onn: SOR hn hn tee 34,257 Kuo 
Prov. for pens. and retir: benefit. plan payments 28,950 
Provision for group insurance plan payments__ 19,710 23,725 
Provision for Federal income tax_...-....-. i 334,000 
Wet: IseR Bene ic oe wie ene $457,276 be ty 
Amount reserved’ for contingencies-....._.-._.—_ _---. 150, 
Balance transferred te surplus___._____---- $457,276 eae 
Earnings per: share......-......_-_-----_--. $1. $1.52 


BALANCE SHEET, JUNE 30, 1949 


ASSETS—Cash in banks and on hand (including $1,697 certificate 
of deposit representing entire assets of inactive eee vag one 
accounts receivable, trade (after allowance for accounts 
prove uncolleetible and for discounts of $42,725), $473,977; ‘events 
(at the lower of cost or market), $1,453,811; depos.ts with mutual 
insurance companies, $48,310; advance to employee against group life 
insurance policy assigned to the company, $3,000; land, buildings, 
machinery, equipment, etc. (after allowance for depreciation of $1,- 
216,292), $1,521,114; prepaid insurance, $11,872; total, $4,223,466. — 


LIABILITIES—Accounts payable and accrued liabilities, $134, 495; 
customers’ advance payments, $93,820; dividend payable Aug. 9, 
$121,200; provision for Federal income taxes, current year ess’ $274,- 
741 U. S. Treasury savings notes, series C and D, at cost plus 
interest), $25,259; provision for other Federal, State and city taxes, 
$92,049; reserve for contingencies, $555,000; capital stock, no par 
value (outstanding, 242,400 shares), $1,616,000; capital surplus, $577,- 
860; earned surplus, $1,007,783; total, $4,223,466. 


Changes in: Personnel— 


Mrs. Elsie M. Murphy, who nas been Executive Vice-President and 
Chairman of the Executive Committee, nas been elected President, 
succeeding Sylvan I. Stroock, who has been named Chairman of the 
Board.—V. 166, p. 2215. 


Stubnitz Green Spring Corp., Adrian, Mich.—Registra- 
tion Statement Filed With SEC— 


The corporation, manufacturer of seat spring and back spring as- 
semblies for trucks, passenger cars and buses, Nov. 7 filed a registration 
statement with the SEC seeking registration of 183,339 shares of its 
outstanding common stock. ($1 par). 

The stock is owned by eight individuals, and. is. to be offered for 
sale through George A. McDowell & Co. and Baker, Simonds & Co.,, 
of Detroit. Of these, Daniel A. Greene, Vice-President, Treasurer and 
Director, proposes to sell 41,797 shares out of his holdings of 62,297 
shares, and his wife proposes the sale of all of her holdings of 57,283 
shares. Percy W. Jopp, another Director, proposes to sell all of his 
holdings of 41,782 shares of the stock, while Clara M. Jones of Pitts- 
burgh, Pa, proposes to sell all of her holdings of 23,408 shares. The 
number of shares to be sold by the other four ranges from 3,000 sharés 
to 7,980 shares. 

The offering price and underwriting terms are to be supplied by 
amendment. None of the proceeds of the sale will be payable to the 
issuing company. 


Sutherland Paper Co.—Plans Preferred Issue—Rights 


The stockholders on Noy. 18 will consider creating 34,000 shares of 
a new cumulative preferred stock, $100 par value. 

Holders of common stock of’ record Nov. 21, 1949, shall have the 
right to subscribe, for a period of 16 days, for new cumulative pre- 
terred stock (convertible) of $100 par value, to the extent of one 
share for each 10 shares of common stock held. The subscription 
price and the terms of the new preferred stock are to be determined 
shortly before the offering is made.—V. 170, p. 1844. 


Swift & Co.—To Nominate Three New Directors— 

The company announced on Nov. 9 that three Vice-Presidents will 
be nominated for directorships at the yearly meeting Jan. 19 to 
succeed three directors who will retire. The three Vice-Presidents 
are J. F. Brandt, Paul C. Smith and George J. Stewart, Members 
of the board whe will retire are George H. Swift, one of the two 
remaining sons of the founder; M. B. Brainard. President of the 
Aetna Life Insurance Co., and A. F. Hunt, who retired last .year 
ay Vice-President.—V. 170, p. 247. 


Tennessee Gas Transmission Co.—Secondary Offering 
—A secondary offering of 3,500 shares of common stock 
(par $5) was made Oct. 28 at $255% per share by Blyth 
& Co., Inc. The issue was oversubscribed.—V. 170, p. 1438, 


Texas Co. (& Subs.) —Earnings—Dividends— 


Nine Months Ended Sept. 30— 1949 1948 1947 
$ $ $ 
Net profit after charges and taxes. 94,513,729°113,617,147 78,396, 173 
Earnings per share_._.._____-_-- * $6.85 $8.44 $6. 


*After a $6,000,000 special inventory reserve which was restored 8 
earnings later in 1948. 


The directors on Oct. 28 declared a qu¢rterly dividend of $1 per 
share, payable Jan. 3 to stockholders of record Nov. 9, 1949, and an 
extra dividend of 75 cents per share, payable Dec. 15 to stockholders 
of record Nov. 9, 1949. This brings total dividends paid this year to 
$3.75 per share, as against $3 in cash and 2'2‘% in stock disbursed 
in 1948.—V. 169, p. 2534. 


Texas Gas Transmission Corp.—Secondary Offering— 
A secondary offering of 5,000 shares of common 
(par $5) was made Oct. 28 by Blyth & Co., Inc., at $15.75 
per share. The issue has been oversubscribed.—V. 170, 
p. 794. 


Texas Mexican Ry.—Earnings— 


September— 1949 1948 1947 1946. 
Gross from reilway___ $232,205 $241,731 $213,976 $215,333 
Net from railway... 90,853 19,666 72,565 90,634 
Net ry. oper. income__— 30,609 * 34,620 18,131 57,709 

From Jan. 1— uf 
Gross from railway... 2,321,970 2,396,303 2,186,921 1,861,406 
Net from railway__ ~~~ 849,349 874,840 938,673 536,339 
Net ry. oper. income___ 368,999 276,859 452,832 223,748 

*Deficit.—V. 170, p. 1438. 2 

Texas & New Orleans RR.—Earnings— 

September— 1949 1948 1947 19 
Gross from railway____ $10,594,223 $10,752,555 $9,363,317 $8,139, 
Net from railway... _ 3,610,760 3,033,585 2,454,934 1,567,831 
Net ry. oper. income... 1,732,956 1,230,339 908,597 1,437,707 

From Jan. 1— 

Gross from railway... 87,895,246 95,304,194 83,384,372 76,157,635 

Net from railway... 22,771,372 25,914,516 25,880,984 14 

Net ry. oper. inceme___._—s_- 9,290,591 10,760,663 10,619,058 10,377, 

—V. 170, p. 1339. a% 
Texas & Pacific Ry.—Trustee Appointed— te! 


The Bankers Trust Co., New York, N. Y., has been appointed 
trustee, paying agent and- registrar for $2,500,000 of 1%% equip- 
ment trust certificates, series G, due serially Nov. 1, 1959:— 
Vv. 170, p. 1844. 4 
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“Texas Utilities Co.—Loans to Subsidiaries— 


The company has received SEC authorization to make loans from 
time to time to its swhsidiaries, Texas Blectric Service Cu. and 
Texas Power & Light Co., to aid in their constiuction programs. 

The loans would not exceed $3,000,000 to Tcxas Electric anc $7,- 
000,000 to Texas Power. Texas Utilities will have available for such 
purpose approximately $4,000,000 in treasury funds ona will borrow 
from banks amounts (not in cxcess of $11,000,006) necessary to 
enable it to advance the funds to the two subsidiaries. Sach bank 
borrowings also will include borrowings tor the purpose of addi- 
tional common stock investments by Texas Utilities in Texas Electric 
or Texas Power. 

‘The loans to the subsidiaries would be repaid when their long- 
term public firancing is completed (in May and June, 1950). And 
the borrowings by Texas Utilities will be repaid from the proceeds 
derived by Texas Utilities from ihe sale of shares of its commen 
sock, together with treasury funds, which sale is expected before 
-Sept. 30, 1950.—V. 170, p. 1704. 


- Thew Shovel Co.—Extra Dividend of 25 Cents— 


An extra dividend of 25 cents per share, in addition to the regular 
quarterly disiribtuion of 25 cents per share on the common stock, 
was deciared on Nov. %, both payable Dec. 1 to holders of record Nov. 
19. Last vear a similar extra distribution was made on this issue on 
Dec. 1. Total payments in 1949 will amount to $1.25 per share, or at 
the same rate as paid in 1948.—V. 170, p. 403. 


Tide Water Associated Oil Co. — Reports New Crude 
Oil Supply — 

William PF. Humphrey, President, on Nov. 10 announced the exe- 
ecution of a contract with Richfield Oil Corp., dated Nov. 2, 1949, 
for a supply of crude oil for a firm period of five years beginning 
Jan. 1, 1950, at posted field market prices and in volumes which, 
together with the Tide Water's own production and other purchases, 
will meet its Pacific Coast refining requirements of crude oil. The 
arrangement with Richfield was negotiated to take the place of 
the crude oil purchased since 1938 from Mrs. Carrie Estelle Doheny 
and the Los Nietos Co., wnich purchases were subject to cancellation 
on 24 hours’ netice. In the past 12 months such purchases averaged 
approximately 12,800 barrels per day. 

The Cuyama Valiey crude oil which 
contracied to purchase from Richfield, 
than that obtainable from crude oil 
f4rs. Doheny vend the Los Nietos Co.,’’ 
Vv. 170, p. 1538. 


Toledo Peoria & Western RR.—Earnings— 


September— 1949 1948 1947 1946 
Gross trom railway $432,678 $408,526 $215,999 93 
Met from railway_- 173,749 17,251 °30,514 
Net ry. oper. income 80,898 3,265 *42,084 
_ From Jan. 1— 
Gross from railway ~- 
Net from railway__- 
Net ry. oper. income 


- *Deficit—V. 170, p. 1439. 


Twin City Rapid Transit Co. — President and Seven 
Directors Yield Control—New Head Elected— 


A year-old struggle for control of this company ended on Nov. 8 
with the resignation of D. J. Strouse, President, and seven of the 
company's nine directors, and the election of Charles Green of New 
York City as the new President. 

Mr. Strouse and his associates decided to yield control of the com- 
@any in advance of a scheduled meeting of stockholders on Dec. 19. 

Resigning with Mr. Strouse were the following directors: C. T. 
Jaffray and E. W. Decker, both of Minneapolis; Walter G. Seeger and 
W. O. Washburn, both of St. Paul; F. Coulter Deacon of Toronto 
and James A. Cathcart of Chicago. Remaining as directors are 
James A. Gibb of Lansing, Mich., and B. A. Eblen of Detroit. 

. Along with Mr. Strouse, Sibald MacDonald, Secretary-Treasurer, 
resigned. 

Seven new directors were elected. They are: Fred A. Assanna, also 
appointed General Counsel; Alexander D. Robertson, also named 
Secretary; Arnold J. Boldt, Paul Lambert, Philip W. Fitzpatrick, 
Alfred Sobol, and Mr. Green. 

-In yielding without a proxy fight similar to the 
wiace last March, the Strouse group acknowledged that Mr. 
and his group had gained more than a majority of the 
outstanding common and preferred shares.—V. 170, p. 1845. 


Tide Water Associated has 
“will yield a profit greater 
heretofore purchased from 
Mr. Humphrey reported.-— 


3,556,274 
1,203,103 
506,938 


3,316,474 
1,039,817 
463,158 


926,026 
*191,750 
365,271 


13,806 
*374,998 
* 489,276 


took 
Green 
314,812 


one which 


Union Electric Co. of Missouri—Co-transfer Agent— 


The Central Hanover Bank & Trust Co., New York, N. Y., has 
been appointed co-transfer agent for 150,000 shares of preferred 
stock, $4 series, no par value.—V. 170, p. 1845. 


Union Pacific RR. (& Leased Lines)—-Earnings— e¢ 
(Excluding Offsetting Accounts Between the Companies) 


Period End. Sept. 30— 1949—Month—1948 1949—9 Mos.—-1948 
$ $ S 
Railway oper. revenues_ 


$ 
38,535,267 
Railway oper. expenses_ 


41,338,002 291,308,405 320,356,512 
26,677,871 


27,266,520 237,642,821 235,294,604’ 
14,071,482 53,665,584 
3,938,382 13,900,000 
2,101,319 19,688,821 





85,061,908 
25,615,146 
19,055,397 


Wet rev. fr. ry. opers. 
Federal income taxes 3,400,000 
Other taxes - 2,206,735 
Wauip. and joint facility 
. Fents—net charge - _- 


11,857,396 


2,174,461 1,829,074 11,681,758 


10,168,568 





* Net income fr. transp. 
operations eo Pn 
“Income from oil and 
@as opers. (net) _- 
Kacome fr. investinents 
. and other sources —__ 


4,076,200 6,202,707 8,395,005 30,222,797 


2,085,316 1,146,749 20,664,199 19,642,079 


626,436 284,963 4,358,905 


7,634,419 33,418,109 
520,954 4,629,399 


3,781,534 





53,646,410 
4,741,502 


“Total income __._.._.. __ 6,787,952 
Fixed and other chgs.__ 508,991 





_lNet income from all 
6,278,961 17,113,465 28,788,710 


48,904,908 
* *Excludes Federal income taxes.—V. 170, p. 1538. 


United Air Lines, Inc.—Traffic Exceeds a Year Ago— 


Air travel volume in October continued above that of a year ago, 
this corporation announced on Nov. 8, reporting tnat it flew an 
estimated 120,136,100 revenue passenger miles in the month—3% 
above October, 1948 and 11% below September, 1949. 


Marold Crary, Vice-President—traffic and sales, said United set a 
mew monthly high for the year when it flew an estimated 2,279,510 
eir freight ton miles, 2142“ above October last year and 2% above 
September. The air mail ton-mile total of approximately 872,400 
Was down 642° from last year and off 2% from September, 1949. 
Air express, totaling an estimated 686.200 ton miles, was down 1%.% 
from October, 1948, but up 1042% from September—vV. 170, p. 1741. 


United Corp. (Del.).—SEC Denies Hearing— 


. The SEC, Nev. 3, announced the denial of a petition of Randolph 
Phillips. a common stockholder of the corporation, for rehearing upon 

t company’s plan for a speciai capital dividend distribution of 
710 of a share of common stock of Niagara Hudson Power Corp. for 
each share of United common, approved by the Commission on Oct. 20. 


The Commission rejected contentions cf Phiilips that he had 
not been apprised of the submission of the record “A the case to the 
Commicsion for decision and was prejudiced as a result; that the 
decision of the Co:nmission should have been rendered by all the 
Commissioners rather than by the majority who participated therein 
@nd that the requirement specified in the Commission's decision that 

ted file a comprehensive plan “promptiy” is too vague and should 
amended to require that such a pian be filed within a stated 
mumber of days.—V. 170, p. 1741. 


United-Carr Fastener Corp.—Earnings— 
: (Including domestic subsidiaries) 
9 Months Ended Sept. 30— 1949 1948 


Net sales 2 ies iain Roa _..--.. $16,919,029 $14,477,434 
Dividends from unconsolidated subsidiaries__-__ 203,563 25,443 





MD Gr nttkscnts acti oom eo ae 
Cost of goods sold and operating expenses 
Provision for depreciation 
Miscellaneous other deductions 
Federal taxes on income (est.) 


~ $17,122,592 $15,002,928 
14,425,257 12,704,969 
207,050 182,100 
197,792 249,184 
736,000 706,000 


(nety- 





Net profit - 


$1,556,492 
Earned surplus at Jan. 1 


6,099,984 


$1.160,674 
4,879,059 





Total surplus 


$7,656,477 
Cash dividends 


457,788 


$6,039,734 


paic 457,788 





$5,581,946 
$3.50 


Earned surplus at Sept. 30_- 


$7,198,689 
Earned per common share_- 


, $5.10 
CONSOLIDATED BALANCE SHEET AS AT SEPT. 30 
ASSETS — 1949 
Cash i ia silicate $2,506,800 
Trade notes and accourts receivabie (net) 2,098,878 
Inventories ! 2,367,116 
Investments and other assets 645,510 
Property, plant and equipinent 3,767,357 
Patents (nominal value) 
Prepaid insurance and other expenses 


1948 
$2,186,407 
.976,522 
2,530,367 
480,432 
2,766,654 
4 
245,811 


inet) 


4 
168,014 





Total _ 


LIABILITIES 
Trade accounts payable ; 
Accrued payroll and other expenses 
Accrued state and loca! taxes _. 
Payroll taxes & taxes withheld irom employees 
Federal taxes on income, est.‘ (net: 
Deferred income .- 
Common stock (stated value $4 per share) 
Capital surplus 
Earned surplus 


$11,554,179 $10,186,796 


$485,061 
150,723 
302,939 
510,542 
i 595,308 
75,776 
1,220,768 1,220,762 
1,014,373 1,014,373 
7,198,689 5,581,946 


$487,190 
264,760 
206,019 
320,363 
1,026,214 
65,165 





Total $11,554,179 $10,186,796 


—V. 170, p. 1439. 


United Funds, Ine., Kansas City, Mo.—Files— 


The company, on Nov. 9, filed a registration statement 
SEC sceking registration of 200,000 United Income 
and United Accumulative Fund Shares 


with the 
Fund Shares 


DuPont a Director— 
Edmund du Pont, senior 
members of the New 
director.—V. 169, p. 49. 


partner of Francis I. 
York Stock Exchange, has 


du Pont & 
been 


Co., 
elected a 


United Gas Improvement Co.—Earnings— 


INCOME OF COMPANY ALONE 


Period End. Sept. 30— 1949--9 Mos.-——-1948 1949—12 Mos.—19438 
Dividends $1,894,900 $2,159,738 $2,548,141 $3,026,459 
Interest & other income 428,685 586,406 529,794 








Total income 
Ordinary expenses 
Prov, for Fed. and state 

taxes 154.812 256,781 
Other deductions 26: 262 


$3,556,253 


676,572 


$2,323,585 
487 288 


$3,134,547 
660,928 


Net income $1,681,485 $1,820,782 
Income approp. io 


cial fund reserve 


$2,622,638 
spe- 


1,180 


1,238 1,180 


Balance available ior 
capital stock 

Per share on 1,566,372 

shrs. of capital stock 


COMBINED EARNINGS 


Period End. Sept. 30 
Operating revenues 
Oper. revs., mainten., 

prov. for deprec., and 

prov. for taxes. 


$1,680,247 $1,819,602 $2,240,886 $2,621,458 


$1.07 $1.16 $1.43 $1.67 


(COMPANY AND SUBSIDIARY COMPANIES) 


1949—-9 Mos.— 1948 1949-12 Mos.—-1948 
$14,236,656 $13,640,247 $18,951,324 $18,045,026 


12,161,808 


$2,074,848 
470,904 


12,041,941 


16,429,487 
$1,598,306 
525,677 


15,995,766 
$2,521,837 

639,292 
$2,545,752 $2,123,983 $3,161,129 $2,750,695 
366,369 305,747 465,294 381,385 


—S -_ ee 


2,179,383 $1,818,236 $2,695,835 2,369,310 





$2,049,260 
701,435 


Net oper. revenues 
Other income, net 


Gross income : 
Income deductions — 


Net inccme —.__-.--- 
Divs. on pfd. stocks, 
other prior deductions 
& minority & former 
wetecests ou... 221,430 
Bal. of earnings of 
util. subs. applicable 
to the U. G. I. Co. 
The U. G. I. Co.— 
Other income:  Divs., 
other than on. capital 
stocks of subs., int. & 
miscell. income —_--- 


$1,877,756 $1,596,806 $2,347,339 


1,125,372 


OO 


$3,003,128 


1,299,524 1,510,939 





$2,896,330 
691,508 


Total - saiaiindes , 
Exps., taxes and other 
deductions 


$3,858,278 
643,338 


Balance applicable to 
capitai stock __ 
Per share on 1,566,372 
shs. of capital stock 

—V. 170, ». 1741. 


893,661 934,795 





$2,359,790 $2,204,822 $2,964,617 $3,132,356 


$1.51 $1.41 $1.89 $2.00 


United States Gypsum Co. — Ware Resigns—Former 
President -Recalled—Declares $3.50 Extra Dividend— 


Louis Ware resigned from the board on Nov. 9 as the directors 
accepted. the resignation of Wililam L. Keady as President and 
named Oliver M. Knode as his successor. 

The directors also authorized an extra dividend of $3.50 per share 
and the regular quarterly dividend. of $1 per share on the common 
stock, both payable on Dec. 31 to holders of record Dec. 1. These 
payments will bring disbursements for the year to $9, compared 
with $6 last year. 

Mr. Ware, who is President of the International Minerals & Chemical 
Corp., explained his resignation on the greund that he was out 
of sympathy with recent management changes engineercd by the 
company’s Chairman, Sewell L. Avery. 

Mr. Knode preceded Mr Keady as President of the 
meving to the pecsition of Chairman of the executive 
when Mr. Keady was named President in 1942. 


Several other executive changes were approved by the directors. 
Clarence H. Shaver, former Secretary and Treasurer, was made Vice- 
President and Treasurer. A. H. Irwin, formerly Assistant to Mr. 
Shaver as Secretary, was elected Secretary and N. A. Lang was 
appointed Assistant Secretary.—V. 170, p. 1440. 


company, 
committee 


Universal Winding Co., Providence, R. I.—Filing — 


On Nov. 4 a letter of notification was filed with the SEC for 6,500 
shares ($5 par) common stock, to be sold at market (about $9.625) 
by Charles E. Mason, Jr., Chestnut Hill, Mass., through G. H. Walker 
& Co., Providence. 


$4,067,151 


United States Hoffman Machinery Corp, (& Subs.)— 
Nine Months Ended Sept. 30— 1949 1948 1947 


Net sales __..-_______--.---___--~ $10,787,219 $14,233,493 $18,857,275 
Cast of goods solfi__ 7,853,401 10,297,199 13,754,560 
Sell., admin. and gen. exps 2,800,388 2,932,076 3,236,463 





Profit from operations 


$133,430 
Other income credits_ 


361,732 


$1,004,218 
295,935 


$1,866,252 
187,530 





Gross income 


Bie: $495,162 
Deprec. and amort. of physical prop. 


555 ,086 


$1,300,153 
559,355 


$2,053,782 
450,845 





Gress income 


. *$59,924 
Loss from foreign currency devalu- 


$740,798 $1,602,937 


ations — ‘iia 
Income charges ate : ; 
Fed. and foreign ine. taxes (est.) 


208,101 
319,968 
Cr127,084 
Net income - , ~ ®$460,909 
Divs. on pid. stock : ins 90.525 
Earns. per common share____- Nil 
*Loss.—V. 170, p. 696. 


Be see 326,690 
505,888 


336,756 
157.674 





$770,359 
95,625 
$2.59 


$246,368 
92852 
$0.59 


Upstate Loan Co., Inc.—Calls 6% Debentures— 


All of the outstanding 6‘- debentures due Dec. 1, 1957, of Upstate 
Personal Loan Corp. have been called for redemption on Dec. 1, next, 
at 101'2 and interest. Payment will be made at the First Trust Co., 
Albany, N. Y. 

This corporation, formerly known as Upstate Personal Loan Corp., 
changed its name in 1948 to Upstate Loan Co., Inc. 


Upstate Personal Loan Corp., Albany, N. ¥.—Deben- 
tures Called— 


See Upstate Loan Co., Inc., above.—V. 146, p. 2874. 


Van Raalte Co., Inc.— Declared $1 Common Dividend— 


The directors have declared a dividend of $1 per share on the 
common stock, payable Dec. 1 to holders of record Nov. 18, 1949. 
In each of the three preceding quarters a distribution of 50 cents 
per share was made. A total of $2.50 per share was also paid during 
the year 1948, following distribution on Jan. 23 of a 50% stock 
dividend.—-V. 170, p. 1845. 


Vanadium Corp. of America—Discovers Uranium Ore 
Body-— 


W. C. Keeley, President, on Nov. 9 confirmed the discovery by 
the corporation of a new uranium-bearing ore body near Marysvale, 
Utah, about 220 miles south of Salt Lake City. ‘“‘It is a new type of 
uranium deposit,"" Mr. Keeley said, ‘‘and it looks very promising.’’ 
He did not disclose the type nor the uranium content but said it 
was a “good grade’ of ore.—V. 170, p. 1641. 


Viking Pump Co.—Plans 100% Stock Dividend, Etc.— 
The stocknolders will vote Nov. 15 on increasing the authorized 
common stock (par $5) from 100,000 shares, of which 95,150 shares 
are outstanding) to 200,000 shares in order to effect the payment of 
a 100’, stock dividend.—V. 156, p. 1959. 


Virginia Electric & Power Co.—Earnings— 


Period End. Sept. 30 1949—-Month— 1948 1949-—-12 Mos.—1948 
Operating revenues $4,666,242 $4,299,489 $55,166,492 $48,575,136 
Operation 2,264,141 2,454,994 27,604,554 26,283,512 
Maintenance 351,132 361,800 4,193,993 3,893 8376 
Depreciation 314,875 275,900 3,701,235 3,257,988 
Amort. of plant acquisi- 

tion adjustments 
Federal income taxes 
Other taxes 


57,764 
329,528 
409,181 


57,764 
199 385 
339,442 


693,168 
3,609,821 
4,654,027 


693,168 
2,559,493 
3,924,971 





$610,204 $10,709,694 $7,962,128 
4,698 20,995 71,614 
198,350 3,086,779 2,380,732 


Net oper. revenues 
Other income (net loss) 
Int. and amort 


$939,621 
5.324 
224,341 





$7,601,920 $5,509,782 
1,447,355 1,447,355 


Net income 
Preferred dividend 


$709,956 
requirements 


$407,156 
$6,154,565 $4.062,427 
$1.73 $1.38 


Balance for common stock 
Earnings per share of common stock 
—V. 170, p. 1741. 


Virginian Ry.—Earnings— 
September— 1949 1948 
Gross from railway $1,393.883 $3,279,839 
Net from railway 159,266 1,373,936 
Net ry. oper. income 129 028 $13,052 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 170, p. 1440. 


1947 
$3,087,912 
1,193,407 
765,610 


1946 
.991,959 
37,177 
392,579 


23,972,967 27,936,759 
7,641,448 10,159,246 
5,087,487 6,649,840 


27,138,558 
11,063,628 
6,841,019 


19,019.400 
5,644,174 
3,732,243 


Wabash RR.—Equipment Trust Certificates Offered— 
Lee Higginson corp. and associates offered to the public 
Nov. 10 $3,465,000 1%% equipment trust certificates, 
Series B, which were awgrded to the group at competi- 
live bidding Nov. 9. The certificates subject to approval 
of the ICC, are being offered at prices to yield from 
1.10% for those maturing March 1, 1950, to 2.45% for 
the March 1, 1964 maturity. Other members of the group 
are: Paine, Webber, Jackson & Curtis; Merrill Lynch, 
Pierce, Fenner & Beane and Auchincloss, Parker & 
Redpath. 


The certificates to mature $231,000 each March 1, 1950 to 1964 _ 
inclusive and are unconditionally guaranteed as tc payment of prin- 
cipal and dividends by endorsement by Wabash R. R. 

These certificates are the third and final instalment to be issued 
under an agreement dated as of March 1, 1949, which provides for 
the issuance of $9,555,000 of certificates to be secured by equipment 
to cost approximately $11.955.6C0. On and after March 1, 1954, 
the certificates which mature on or efter March 1, 1960 are subject 
to redemption, in inverse order of maturity, at the election of the 
company. 

The issue was awarded on 
received at the sale. 
Pomeroy, Inc., offered 
& Co. Inc., bid 98.839, 
Harris, Hall & Co. (Inc.) 
V. 170, p. 1846. 


a bid of 98.134. Four other bids were 
Lehman Brothers and Schoellkopf, Hutton & 
98.064 cn 2 1%%’ coupon. Halsey, Stuart 
Salomon Bros & Hutzler bid 98.308 and 
bid 98.4613, all for the certificates as 2s.— 


Walgreen Co.—October Sales Slightly Off— 
Period End. Oct. 31— 1949—Month—1948 1949—10 Mos. —1948 
$ $ 


Sales 


, 13,338,036 
V. 170, p. 


$ $ 
13,818,422 131,563;110 133,572,824 
1539. 


Welch Grape Juice Co.—Files with SEC—Rights to 
Stockholders— 


The company on Oct. 31 filed a letter of notification for 83,749 
common shares (par $2.50). The shares are to be offered for sub- 
scription by stockholders of record Nov. 4 in ratio of three new shares 
for each 11 -shares held at $13 per share. Rights expire Nov. 25. 
The total offering price will amount to $1,104,636 of which $820.625 
(approximately 74% ) will be offered to a single holder, leaving a 
balance offered to the public at $284,001. The issue is not under- 
writien, but Navajo Corp., principal stockholder, will purchase any 
shares not taken by other stockholders up to a total of 83.749 shares. 
The offering also includes 1,223 treasury shares, making total offering 
84,972 shares. Proceeds will be used for working capital—vV. 170, 
p. 536. 
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Range for Previous 
Year 1948 
Lowest Highest 
Spershare §& per share 
76 Dec 100 May 
2% Dec 6% Jan 
14% Feb 23% May 
35 Dec 46% Jan 
27% Dec 41% July 
1% Feb 22% Dec 
x18% Dec 27% May 
99 Nov 108 May 
2% Nov 4% May 
13% Dec 21% May 
Nov 80% Jun 
2% Dec 4% May 
37 Feb 58% Oct 
65% Dec 75 May 
23% Dec 34 May 
100 Dec 109 May 
90 Mar 96 Apr 
7% Dec 11% Jun 
x171 Mar 198 May 
16% Dec 21% Jan 
25% Dec 34% May 
25 Feb 37% May 
81 Mar 91 Jun 
26% Dec 42% May 
980s Jun 
x25 Nov 31% Oct 
3% Nov 6% May 
4 Nov 60 Jan 
83% Feb 121 May 
344% Dec 562% Jun 
6% Oct 10 Mar 
47 #£=xNov 68 Mar 
18% Mar 29% July 
58% Feb 70 May 
31% 43% May 
103 Nov 111i Jun 
6% Sep 10% Dec 
3 Dec 6% Jun 
76% Feb 92% May 
163% Oct 177 Jun 
28% Nov 49% Jun 
74 # Nov 100% Jan 
18% Mar 27 May 
104% Jan 110 Aug 
38 Dec 61 May 
15 Dec 20% Jun 
14% Dec 22% Jun 
81 Dec 94 Jun 
33% Feb 43 Oct 
9442 Feb 107% Jun 
25 Feb 49% May 
Range for Previous 
Year 1948 
Lowest Highest 
$8 per share $ per share 
& Jan 1% May 
14% Mar 19% Oct 
13% Dec 19 # Apr 
1% Sep 4% May 
42 Dec 89% Jan 
6% Dec 14% Jun 
37 Nov 77% Jan 
35% Dec 43% May 
3% Dec 7% Jan 
46 Jun 63 Jan 
‘ 20% Feb 26% May 
54% Dec 8% May 
79 Dec 92 Jan 
10% Feb 15% Jun 
13% Jan 19 0=«6 Jun 
16% Dec 26% Jun 
95% Feb 108 «=6—Jun 
12% Nov 21% May 
712% Dec 94% Jun 
6 Dec 10% May 
24% Mar 356 «(July 
93 Dec 98 Dec 
5% Dec 8% Jan 
29 Feb 
6% Feb 11% Jun 
80% Nov 95% May 
68% Nov 66% May 
12%2 Feb 16% May 
162% Nov 176 Jan 
6% Dee 12% Jan 
1642 Feb 
38 86Sep 46 #«6=6Apr 
46% Feb 68 May 
139 Mar 163% Jun 
31 Mar 35% May 
125 Nov 140 «Jan 
25% Nov 35% Jun 
21 Dec 
10% Dee 24% Jan 
34% Feb 41 May 
116% Mar 131% July 
16% Des 20% May 
' 147% Mar 168% Jun 
544% Mar 68% Jan 
131 Oct 144 Mar 
46% Feb 71% July 
115% Nov 1200 «=«€Jun 
6% Dec 8% Apr 
x33% Nov 56% July 
90 Dec 104 Jun 
716% Mar 112% July 
x5\% Dec 8% Jun 
51 Nov 67 May 
3044 Feb 41% May 
30 Feb 45% Jun 
25% Oct 38% Jan 
98 Sep 107 Jun 
46% Mar 60% Jun 
18% Feb 36% Jun 
8 Mar 14 Apr 
4 Dee 6% May 
24 Mer 34% Jun 





165 Jun 


DAILY RANGE OF PRICES 


YEARLY RANGE OF SALE PRICES 


Range Since Jan. 1 
west 


$3 per share 


14% Nov 10 
5% Jun 20 


64% Jan 24 
17% Jun 14 
88 Sep 20 
83 July 7 
6 Jun 13 
16 
14 
15 
25 


15% Jun 
24% Jun 
25% Feb 


83%Jan 8 
25% Feb 
76 Jun 


25 
22 


26% Jan 3 
2% Jun 14 
37 Apr 29 
89% Feb 7 
34% Jan 3 
6% Jan 3 
51 Jan 4 
20 Jun 13 
61% July 6 
x7% Jun 29 
30% Mar 23 
96% July 11 
5%Jun 1 
2% Jun 13 
81 Jan 3 
172% Mar i17 
21%Jun 6 
60 Jun 1 
19% July 1 
106 Nov 10 
39% Feb 15 
15% Feb 8 
14 Jun 14 
71% July 29 
35% Feb 8 
98 Jan 3 
25% Jun 14 


132 


103 


201 


Highest 

$ per share 
47%2 Oct 31 
Oct 19 
3% Jan 7 
21% May 26 
22% Nov 1 
44'4%2Sep 9 
38% Oct 14 
29%. Nov 10 
14% Nov 10 
8% Apr 19 
47% Oct 31 
23% May 16 
Aug 10 
4% Nov 1 
18% Nov 4 
73 Sep 16 
3% Oct 5 


93% Feo 17 
8% Jan 10 
Nov 2 
18% Feo 1 
30% Oct 13 
34 Oct 6 


x96% Nov 10 


33% Oct 13 
88 Oct 3 


36% Oct 21 

4% Nov 9 
43 Jan 31 
120% Oct 5 
45 Sep 9 
10% July 22 
69%4 Oct 31 
25% Oct 27 
69 Oct 
10% Oct 11 
35 Jan 
104 Jan 
10%Jan 3 

3% Oct 
99%Nov 2 
18742 Sep 7 
33% Jan 7 
82 Jan 11 

24% Oct 24 
109 July 5 
47% Sep 7 
18% Aug 17 
19% Oct 28 
87 Mar il 
47% Oct 6 
133 et CS 
36% Mar 31 


Range Since Jan. 1 


Lowest 


SSurbranBaw 


on 

RS 
ge 

= 
wea 


Highest 


$ per share 


634 Oct 27 
19% Oct 28 
18%% Oct 10 

3 Sep 22 
60% Nov 7 
13% Nov 7 
53%4 Nov 7 
49% Sep 19 
4342 Oct 6 

5% Oct 11 
47% Jan 
30% Nov 4 


~ 

g 

oe 
VoOwr-] 


ry 
3 
ro) 
cS 
~ 
AWAW ~wPAI-1 


8%, Oct 1 


151% Sep 13 
67 Nov 3 
121 Aug 25 
8% Mar 30 
38% Feb 17 
91% Maril 
80 Jan 4 
4 Nov 3 
62% Aug 18 
35% Jan 
35% Jan 
38% Nov 
106 Aug 
55% Jan 
26% Oct 
11% Nov 
4%Jan & 
40% Nov 9 


aaSBo »~ 


STOCKS 











NEW YORK STOCK 
EXCHANGE 

Par 
Abbott Laboratories 5 
Abraham & Straus____.______No par 
ACF-Brill Moters Co._..__.__ 
Acme Steel Co 10 
Adams Express Co. 1 
Adams-Millis Corp —~....-_- No p 
Addressograph-Multigraph Corp__iv 
Admiral Corp 





When issued 
Affiliated Gas Equipment com____1 








$3 preferred w w.-~...-- _--__ 50 
Air Reduction Inc No par 
Alabama & Vicksburg Ry __-....100 
Alaska Juneau Gold Mining_____10 
Aldens Inc common a 

4%,% preferred w w__.____-_- 100 
Allegheny Corp common ________ ae 

6%% preferred A_.._.._._____100 


62.50 prior conv preferred_No par 
Allegheny Ludlum Steel Corp_Now par 

64.50 conv preferred___..__No par 
Allegheny & West Ry 6% gtd - 
Allen Industries Inc 








Allied Chemical & Dye._._._._No -— 
Allied Kid Co bas Pe 
Allied Mills _-No par 





Allied Stores Corp common__No par 
4% preferred 100 
Allis-Chalmers Mfg common_No pat 
3%% conv preferred______.__100 





Alpha Portland Cement______No par 
Amaigamated Leather Co com__-_1 
6% convertible preferred______50 


Amerada Petroleum Corp____No par 
Amer Agricultura] Chemical_No par 





American Airlines common... _-1 

3%% cum conv preferred____100 
American Bank Note common____10 

6@ preferred 50 
American Bosch Corp_____-_---__ 2 
Amer Brake Shoe Co com__ No par 

4% conv preferred_.....______ 100 
American Broadcasting Co Inc__ 1 
Amer Cable & Radio Corp________ 1 
American Can Co common ______ 25 


a. ig ee 100 
American Car & Fdry com___No par 
EE Ae. 100 
American Chain & Cable____No par 


5% non-cum preferred_______ 100 
American Chicle Co... ~~~ No par 
American Colortype Co... ..- 10 
American Crystal Sugar com____10 

4%2% prior preferred_________ 10u 
American Cyanamid Co com__._- 10 

3%2% conv preferred series A_100 
American Distilling Co_._..._ —20 

STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
American Encaustic Tiling_, _.....1 


American European Secur____Ne par 
American Export Lines Inc_.___400 
Amer & Poreign Power com__No par 





67 preferred No par 
$7 2nd preferred A___._._.___No par 
$6 preferred ~...__._--.-- No par 
American Gas & Electric Co____10 
American Hawaiian SS Co__.._.- 10 
American Hide & Leather com__-_-1 
6% cony preferred___.___..__ 50 
American Home Products___....~- 1 
American Ice Co com_______No par 
6% non-cum preferred______-_ 100 


American International Corp_No par 
American Investment Co of Ill___1 
American Locomotive common ____1 





9% preferred 100 
Amer Mach & Pdy Co com___No par 
3.90% preferred _.........--100 


Amer Machine & Metals._....No par 
American Metal Co Ltd com_No par 
4%% preferred 100 


American News Co__....-~._ No par 
Amer Power & Light com___No par 
$6 preferred No par 
$5 preferred No par 
Amer Rad & St San’y com___No par 


ee ewe en wn oe oe wee 




















1% preferred 100 
American Safety Razor__.__.___.__ 5 
American Seating Co......__No par 
Amer Ship Building Co__.____No par 
Am Smelt & Refg common __No par 

7% preferred * 100 
American Snuff Co com_____.~_-25 

6% non-cum preferred_______100 
American Steel Foundries_._No par 
American Stores Co_..._____ No par 
American Stove Co__..____-_- No par 
American Sugar Refg common ___ = 

1% preferred 100 
American Sumatra Tobacco._.____5 
american Tei & Tel Co_.__.._._._100 
American Tobacco common______ 25 

I EE aa 
American Viscose Corp common__14 

5% preferred 100 
Am Water Works Co Inc_...._--- 5 


American Woolen common __No par 
7% preferred 100 
$4 conv prior preference___No par 

Amer Zinc Lead & Smelt com_.__1 





$5 prior conv preferred_____.___25 
Anaconda Mining_____.__50 
Anaconda Wire & Cable__._No par 
Anchor Hock Glass Corp com__12.50 
echinen, Gaga & ay tr4 

y . ee 

Anderson-Prichard Oi) Corp.____10 
Andes Copper ees ee 
A P W Products Co See 


Archer-Daniels-Midiand .....No par 


Saturday 
Nov. 5 


$8 per s 
46% 
*100 
3 
*19% 
21% 
*4142 
38 
27% 


734 
*47 42 
22% 
#104 
. 
17 
70" 


‘ont 
*79 
2042 
*94 
*85 
*7 ly, 
1992 
*16% 
29% 
3238 
95% 
3248 
*83 12 


347. 
#33, 
*37 42 
118 
*44 
934 
*68%%4 
24 
*68 
9%%4 
31% 
*100 
8 
3% 
*96 2 
*182 
235% 
652 
*24%. 
*106 
44 
*17% 
*19'% 
*81%2 
45% 
109 
30% 


hare 


464 
110 
3 
19% 
21% 
422 
38 
28% 


7% 
50 
23 

108 

4 
18% 
70 

3% 
5834 
82 
2056 
95 
88 

8 

19912 
174 
29% 
32%4 
9544 
32% 


84 


108 
44 
18\4 
1932 
83 
4536 

109 
30% 


Saturday 


N 


8 ver 
6% 
*19 
17'2 
2'2 
55 42 
11% 
4834 
47 
*41 
*4% 
*47%\4 
30 
8% 
*93 
*14% 
*19'% 
14% 
*87)2 
13 “% 
*79 
5% 


ov.» 
ahare 
6% 
19% 
17 %2 
2% 
58 4 
12% 
51 
47% 
41% 
4% 
48 
30% 
8%, 
98 
14%%4 
19% 
147% 
88" 4 
13% 
81 
5% 
31%2 


2 107 


4 
Me 


WEEKLY VOLUME OF TRADING 









Monday 
Nev. 7 
$ per share 
46 4632 
*100 110 
2% 3 
19% 19% 
21% 22 
*4142 4242 
37%4 38" 
28 2858 
7% “TN 
*4742 50 
22% 23% 
*104 108 
o 4% 
17% 18 
*68 70 
3 3% 
58! 58%%4 
*79 82 
205% 207%. 
*94 94%, 
*85 38 
7, 744 
198 200 
#1634 17% 
293, 2944 
31% 32%2 
*94)5 9614 
32 32% 
83% 84 


24% 


32%, 


182% 


443, 
1844 
19 ‘2 
8254 
4542 
109 4 
31 


nday 


Nov. 7 
8 per share 


6% 
*19 
172 
2% 
5844 
12% 


8 
x48% 


48%. 
158 2 
39% 
#145 
24'%4 
*2842 
9% 
"40% 
*125 
19%, 
145%. 
x73 
14834 


119 
7%, 
24% 


©72\% 
642 
61%. 
287% 
29 42 
3734 
*104 
5042 
22% 
11% 
3M 
38% 


6% 
19 %e 
18 

23% 
602 
13% 
53% 
47°%4 
412 

4% 
48 
30 

87% 
98 
14%. 
19%, 
14% 
8742 
1348 
8042 
5% 
31%. 

107 

642 
33 
13% 

113% 
9542 
14% 

175% 


11% 


Tuesday 
Nev. 8 


$ per share 


STOCK 


EXCHANGE 


CLOSED 


ELECTION 
DAY 


Tuesday 
Nov. 8 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


FOR EVERY LISTED ISSUE 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 9 
$ per share 
4542 46% 
*100 110 
3 3 
195% 2's 
21% 22% 
"41% 42% 
3742 37% 
28% 29% 
TV, 8 
"47% 50 
22% 23 
*104 108 
b 4% 
17% 18 
*68 6912 
2% 3 
59 59% 
*79 21% 
20% 20% 
*93 95 
*85 88 
7% 1% 
197% 199 
°17 17% 
29% 2912 
313, 321 
*94 %, 96 bY 
31% 32 
83% 63 


8242 
45% 
108 42 
*30% 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 9 


8 per share 


6% 
19 
17% 

2%e 
57% 
11% 
50 
41% 

*40'2 
42 
*47% 
x29 
*8% 
*93 
14% 
19% 
14% 
BBY. 
13% 
*78% 

5% 

30% 
10542 

6% 
33% 
13% 

112% 
9412 
14 

*175'4 


64% 
19% 
18% 


Stock Record ©) New York Stock Exchange 


Thursday 
Nov. 1 


$ per share 


45% 
*98 
2% 
19% 
21% 
*41% 
37% 
28% 
14% 
7% 
*47%2 
22% 
*104 
3% 
17% 
69 


45 2 
108 


3 
19% 
215% 
42 
38% 
png 


2% 3 


59 
*79 
20 
*93% 
*86 
7%, 
197% 
16% 
29% 
32% 
x94% 


Thu 


237% 
1061, 
4434 
18 
19% 
B11, 
45% 
109 
30% 


rsday 


Nev. Iv 
$ per share 


6% 
18% 
17% 

a4 
57% 
11% 
50 
4% YW 
41 


4% 
*47% 


63% 
18% 








Friday 
Nov. li 


$ per share 


Sales for 
the Week 


Shares 
1,400 


Friday 
Nov. 11 


$ per share 


Sales for 
the Week 


Shares 
1,200 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 
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THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Monday Tuesday Wednesday 
Nov. 7 Nov. & Nov. 9 


$ per share $ per share $ per share 


Monday, November 14, 1949 . 








Saturday 
Nov. 5 


8 per share 


Range Since Jan. 1 
Lowest Highest 


$ per share $ per share 


Thursday 
Nov. 16 


$ per share 


for 
Year 1948 
Lewest Highest 


Spershare $ per share 


Friday 
Nev. 11 


$ per share 


Sales for 
the Week 


Shares 


STOCKS 
NEW YORK STOCK 
EXCHANGE 














Dec 

- Nov 
Dec 

Dec 

Feb 

Feb 
30% Feb 
Mar 

% Dec 
Nov 


32% Oct 
101% Jun 
15% May 
106 Jan 
56% Jun 
99% Jun 
115% July 
18%2 Jun 
17% Aug 
19 May 
lil May 
106 July 


17% Jun 
16% July 
2942 July 
314% Jun 
8012 May 
569 May 
28% Jun 
45 Jun 
45% Dec 
1642 Mar 
2342 Jan 
90 Jan 
22% May 
100 Jan 
34% Apr 
37% July 
20% May 
19% Mar 
24% Jan 
103'2 Jun 
38%, Jun 
21% Jan 
26% July 
874%2 Mar 
102% July 


3042 May 
37 Y2 May 
39% Oct 
139% July 
37% May 
14% Jan 


Range for Previous 
Year 1943 


Lowest 
8 per share 


26% Dec 
Feb 
Dec 


zREe 


SeRRPESee eR 229 


voAan" 


s 
BEER BY | HBB wes HIME E TEES 


BERSS3 e728 


Highest 
$ per share 


36% July 
19% May 


% May 
124% July 
11% May 
75 July 
40 Jun 
90% Jun, 
21% May 
43% Jun 
24% Jun 
97 Jun 
100 «=6Jun 
88 Jan 
17% Jun 
10% July 


x13 


19'2 Jun 14 
77 Jun 15 
5 Jun 13 
4942 Jun 7 
385% Jun 13 
94 Jun 22 
105% Jun 15 
13% Mar 1 
7% July 18 
11% Feb 28 
95 Apr 27 
87 Apr 12 
320% Feb 14 
80 Jun 14 
9742 Jun 14 
10%, Aug 4 
32%, Jun 13 
53 Peb..7 
77 Feb 14 
3042 Jun 13 
106 Jun 1 
342 Jun 24 
20 Jan 4 
42 Jun 10 
100 Feb 7 
15 Sep 30 
4% Peb 25 
13% Feb-11 
4% Jun 14 


x14% Nov 10 


4% Jun 14 
3442 Jun 14 


Jun 8 
8% Jun 13 
7% Jun 13 
14% Jun 14 
4% Jun 13 
6042 Jun 13 
38 Jun 28 
15 Sep 8 
36 Jun 6 
39%, Mar 4 
9% Feb 15 
11% Jun 3 
26% Nov 1 
87% Peb 25 
12% Nov 4 
16% Oct. 3 
69 Mar 5 
6% Jun 6 
27% Jun 30 
30% Jun.14 
1l% Jun 16 
10% Feb 14 
11% Jun 14 
85 Oct 18 
26 Jun 13 
6% Apr i3 
21% Peb 24 
73% Jan. 4 
93 Jan § 
2 Jun 28 
23% BPeb 11 
25 May 10 
234% Jun 13 


129% Jun. 3 


22% Jun 29 
9 Oct 20 


27%4 Nov 


13% Jan 11 
15% Sep 14 
107 Oct 10 
100 Sep 12 
47% Nov 9 
10542 Jan 7 
103% Jan 24 
15. Jan 7 
47 Jan 7 
702 July 13 
94 Maris 
41% Oct 27 
111% Sep 15 
100 Avg 18 

4% Aug 11 


58: Jan 3 - 


109'2 Nov 5. 
2042 Jan 4 
7% Bep 14 
15% Sep 21 
8 Jan 24 
17% Mar 10 
7%Jan 7 
44% Jan 10 


14% Jan 18 
12% Jan 7 
11% Jan 7 
2242°Jen 7 
25. Jan 7 
72 July 27 
51 Oct 20 
21% Jan 7 


8642 Nov 
10% Jan 21 


104 Nov 10 
2% July 6 
2742 Oct 10 
33% Oct 27 
33V%e Jan. 7 
136% Feb 2 
31% Mar 21 
11% Mar 11 


Range Since Jan, 1 


Lowest 
$ per share 


22% Jun 30 
10% Jun,<13 
8% Jun 6— 
9% Jun 15 
33% Apr 26 
17% Jun 13 
21 Aug 24. 
50 Aug 9 
18 Aug 8 
13% Nov 10 
38% Mar 7 
42% Apr 21 
91% y il 
1% Mar 9 
26 Jun 17 
6% Jun 13 
25% Jan § 
6% Jun 13 
2142 Jun 14 
20% Jun 14 
25% Oct 6 
98 Jan 14 
18% Jan 3 
9 Jan 3 
29% Mar 14 
95 Jan 6 

5% Jun 27 
13% Jun 14 
120 Feb 16 

7% Jun 13 
61% July 6 
2642 Jun 27 
86 Apr 26 
12% Feb 15 


70% Jun 
73. Apr 6 
13% Jun 14 
7. Jun 14 
x97% Jun 
6% Jun 
60 Jun 
3 Feb 
17 Jun 
98% Jun 


16%Jan © - 


10% Jun 13 


Highest 
$ per share 


30% Jan 1? 
15% Nov 2 
13% Sep 16 


13% Jan 8 


47 Sep 13 
25% Mar 30 


27 Jan 18 - 


64 Jan 12 
32% Jan 6 
19% July 28 
4744 Nov 10 
55%4 Oct 13 
97% Aug 18 
2¥2 dan 13 
35% Feb 17 

8% Mar 30 
47% Jan 10 
9% Apr 16 
32 Jan 7 
29 Jan 10 
33 Jan 6 
103% 
35% Oct 13 

05% Oct 27 
39%4 Nov 2 


18% Jan 7 
94 Nov 9 
90 Nov 9 
717 Feb 10 


16% Jan 7 . 


9 May il4 


121 Feb 4. 


9% Jan 17 
82 Feb 2 
4% Mar 30 


Jan 27 © 


104% Oct 7 


26% Jan 24 My 


Aug 23 - 


Armco Steel Corp com 
4%2% conv preferred 


Armour & 


Co of Illinois com-____5 


$6 conv prior preferred__.__No par 


Armstrong 


Cork Co com_.___No par 


$3.75 preferred 
$4 conv preferred 
Arnold Constable Corp 


Associated Dry (ioods common __-_1 
6% ist preferrsd 


7% 2nd 
Associates 


referred 
vestment Co 


Atch Topeka & Santa Pe com__100 
5% _ non-cum. preferred 


A T F Inc 


itedbeon<iantiniaes 10 


Atlantic Coast Line HR_____No par 
Atl G & W J SS Lines commeon_-_-_1 
5% non-cum preferred 1 

Atlantic Refining common 


4% conv 
Preferred 
Atlas Corp 


preferred series A..100 
$3.75 series B 100 


Atlas Powder common 


4% conv 
, Atlas Tack 


preferred 
Corp 


Austin Jdichols common 
Conv prior pref ($1.26)__-No « 


Autocar Co 


5c 


Automatic Canteen Co of Amer ___3 
_Avco Mfg Corp (Thc) common 3 
$2.25 conv preferred._.___..__.No par 


Babbitt (B 


B 


T) Inc 


Baldwin Locomotive Works 

Baltimore & Ohio common __-__100 
4% non-cum preterred____.__100 

Bangor & Aroostook common ___50 
Conv 5% preferred 


*Barber Oil 


Corp (Delaware)____10 


Barker Brothers common 
442% preferred 


 Barnsdall Oil Co 


Bath Iron Works Corp 

Bayuk Cigars Inc 

Beatrice Foods Co common __. 
3% % conv pfd 


$1.25 div 


- Beaunit Mills, Inc...._..-.. ~~ 2.50 


conv preferred___No par 


Beck Shoe (A S) 4%% pid_...-100 
Beech Aircraft Corp 

* Beech Creek RR : 

Beech-Nut Packing Co 


Belding-Heminway 


oar De diibqgae amectias ors 


‘Bell Aircraft Corp 
Bell & Howell Co common 
4%% preferred 
Bendix Aviation 
"Bendix Home Appliances_._- 
Beneficial Indus Loan com 
Cum pfd $3.25 ser of 1946-No par 
Cum pfd $4 div ser of 1948_No par 
‘Benguet Consol Mining Co_18 pesos 
1 


Best Foods 


Bethlehem Steel (Del) com__No par 
7% preferred 

Bigelow-Sanford Carpet 

Birmingham Electric Co___._No par 


STOCK 
NEW YORK STOCK 


EXCHANGE 


Par 


Black & Decker Mfg Co___..No par 


Blaw-Knox 


_. Renee obidunal No | 


Bliss (E W) Co 

Bliss & Laughlin Inc__-.--..-- 2. 30 

Bloomingdale Brothers 

Boeing Airplane Co 

Bohn Aluminum & Brass 

Bon Ami Co class A 
eRe ae 

Bond Stores Inc -_- gthiincuceddimes 1 


» Borden Co 


(The) 


- Borg-Warner Corp common 

3%% preferred 100 
- Boston & Maine RR (assented) var | 
Bower Roller Bearing Co 
Braniff Airways Inc__----~--_~--~ 2. 30 
Brewing Corp of America 


Bridgeport 


Brass Co 


Briggs Manufacturing Corp__No par 


_Briggs & 


Stratto No par 


Bristol-Myers Co common__._.2.50 
3%% preferred 

Brooklyn Union Gas 

Brown & Bigelow 

Brown Shoe Co Inc common___.15 
$3.60 preferred ___-_..._.No par 

- Brunswick-Balke-Collender __No par 

Bucytus-Erie Co common______.._5 
7% preferred 

Budd (The) Co common ____No par 
$5 preferred 

Buffalo Forge Co 

Buff Niag El Corp 3.60% 5id. 400 


»Bullard Co 





- Bulova Watch Co Inc 


- Burlington 


4% preferred 100 
conv 2nd preferred__-_100 


342% 


Mills Corp rman | 





3%% preferred 


100 
Burroughs Adding Machine__No par 
Bush Terminal —_ 1 
Bush Term Bldg 7% preferred 100 





- Butler Bros common_. 
4%2% preferred eet ras 
~ Butte Copper & Zinc___......._5 


Byers Co (A M) common___No par 
7% participating preferred__.100 
Byron Jackson Co -......_._Ne 


par 


C 


California Packing common__Ne par 
5% preferred -2-50 


3 
Campbell W & C Fdy_......No par 
- Can Dry Ginger Ale com _.-__l 
$4.25 conv preferred____.Ne 
Canada Southern Ry Co.--...- 00 
Oct 25 - Canadian Breweries IAB iO PSE 


27 
*88'2 
6%. 
*60%2 
*46% 
9842 
*11242 
*14% 
9% 
14% 
*102'2 

*100 
45'2 
95'2 
*102%2 
10°. 

39% 

66'2 


4072 


Saturday 
Nov. 5 

8 per share 
2632 
14%% 
11° od 


*26'4 
14768 
*11% 
#12%% 
*46 
2154 
22% 
5242 
18%. 
1442 
> 46° 4 
52%, 
*96 4 
*2'2 
*313, 
Bie 
“20 


7 ve 


27% 


90 


27% 
89'2 
6% 
60%%4 
*46%q 
*98 V2 
112% 
*14% 
“Ol, 
x14 
x102'2 
*98 4, 
4534 
95 
102'2 
10%4 
3942 
66% 
87 
40% 
11142 
*97%2 
23 


50 
*109%2 
*16%2 


Monday 


272 


27% 


LOW AND HIGH SALE PRICES 


Tuesday 


Nov. 7 Nov. 8 


8 per share 


*2642 
14%%4 
11% 
12%, 

#45 
21% 
22% 
5278 


$ per share 
26% 

15 

11%. 

12%, STOCK 
49 EXCHANGE 
22 CLOSED 
22% 

53 ELECTION 
19 Ye DAY 
1442 

47 ve 

52% 


Wednesday 
Nev. 9 
$3 per share 
*26% 27 
x14 1412 
11% 117% 
13 
*45 
21% 
2242 
5234 
18%4 
13%2 
46'2 
5l'2 
"96% 
"2, 
31% 
8% 
*30 
25% 
27 
X26 44 


*104 


xX26% 26% 
90 90 
6'2 642 
59°s 60 
47% 47%, 
993 ao 
112% 112% 
*14 lé~4 
*9 a1, 
14% 
102 
98'2 


Thursday 
Nev. 16 
$ per share 
26% 26% 

14% 
11% 

13 
46 
21% 
22% 
53 M4 
187s 
13% 
47%4 
51% 
97% 

2% 
322 

86 
31 

7 


Friday 
Nev, 11 


8 per share 


10,700 
330 
10,400 
500 
160 
100 
100 


200 
1,900 
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Sales for 
the Week 


Shares 


538 
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15% Sep 19 Canadian Pacific Ry. 
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Range for Previous 


Range for Previous 
Year 1948 

Lewest | Highest Lewest 
~# per shafe 3 per share $ per share 
38 Mar 47% Dec 4% Jan 5 
it Feb 18 May 12% Mar 23 
48% Apr ..56..Aug 50 Mar 4 
3% Sep. 8% 5% Feb 23 
100% Feb 110% Nov 100 Jun 7 
26% Dee 32 “July 26% Jan 17 
30. Dec. 41% Jan be -~Er 
~12%e- Dec 19% May 12% Jun 14 
+--}30 - .Nev “43% Jan 30% Mar, 4 
- 6% Mar 9 May '@ Feb 24 
354e~Dec $2%-Jun 30 «4=Jun 10 
130... Reb 14742 July 131 Jan il 
—_— --- - am. ao 7 
—_- —- -- --—— 100% Aug 29 
22.~»-Feb 39% Jun 23% 22 
- 97 Feb 105 July 97 23 
~1 Feb 140 May xfl4. Jun 15 
Feb 34% Jun “13% Jun 17. 
17% Dec 20% Jan 15% Jun 17 
= T6 ~."Dec 18% Feb 14% Jun 29 
6% Feb 11% Sep 1% May 31 
5% Dec 12% Jtn 3 Jun 14 
22% Dec 38% July 12% Jum 17 
- ‘6% Bec 8% Mar 6% Mar 4 
ae el wa pinied 23%N.v 2 
100'%2 Nov 108 Jun 104% Jan 3 
74 Oct 83 May 79%, May 24 

ita et Pigg gh abe Oct 
. Midis Teale es Be 13¥%e Oct 5 
at ene jell, . an 10% Jun 13 
i pe ca -- .-.. 1/256Nov. 9 
‘ih 10% Dec 15 May 9% Feb 28 
' 7% Dec 11 Jun 6% July 8 
185~¢ Dec 28% Apr 14% July 13 
12% Nov 20 May 9% Jun. 14 
3 2442 Feb 33 Jan 22% July 8 
1756 Feb 26% Jun 18% Jun 13 
' 90 Feb 100% Jan 91 Jun 14 
75@ Dec 15% Jun 5% Aug 31 
2544 Mar 30 May 17% July ig 
31%. Dec 45% Jan 27%4 Nov 2 
7642 Dec 90 Jan 719 Jan 7 
4 Feb 9 July 3% Jun 13 
7Ve" Feb 17 %e July 8 Jun 13 
9 Nov 145% May 9 Feb 11 
6 Jan 12% July 1% Feb 24 
12 Jan 22% July 12% Jun 14 
72 Jan 155% July 5¥% Jun 28 
414 Mar 9% Jun 3 Jun 13 
7% Mar 13% July 4% Jun 13 
30 Apr 41% July 17 Jun 13 
13°4 Dec 23% July 9% Jun 14 
33% Dec 49% July 27 Jun 28 
26 Dec 40 May 21% Jun 14 
49°%%4 Mar 57 Jun 49% Jun 28 
2542 Feb 42% Sep 25% Jun 17 
455 Jan 72%2 Oct 56% Jun 14 
10) 0=sl July 15% Oct 10 May ill 


11% Oct 10 
1442 Oct 7 
13% Oct 11, 
1/64Nev 3 
‘13% Oct 
8 


Yq Mar 
21% Jan 11 
145% Oct 
2834 Nov 
28%. Nov 
98 Oct 

B% Jan 
28% Jan 
34% Jan 
85 Feb 

5% Jan 
12 May 16 
11% Mar 30 
12%% Nov 
20% Nov 
10 «Jan 

5% Jan 

8% Jan 
33% Jan 
15 Jan 
36% Jan 
29% Mar 3 
55% May 
35%4 Nov 
77% Nov 
13% Nov 


~ 
WAITIBWNA 


to 
~ 


OOO & O@-41-1-41.180 » » 














STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Cannon ‘Mills. No par 
mee Aamin ‘clase A re) 
capt Alslines tad ad Z 
-100 — 
one eee 2 en ite par» 
ar Co. : ~ 5 

Carfier -Cerp Cent 
Conv preferred 4% = 2-50 


Carriers & General. 
Case (J I) Coc 
7% preferred 
Caterpillar Tractor* Damen eae 
Preferred 4.20% i. 
Celanese Corp of A tabi pee ; 


- eoiipininn DO : 








$4.75 1st —préferred________ No par 

7‘c 2nd preferred__....__.__- 100 
Celotex Corp common —_—_- ate par 

5% preferred__ z 
Central Aguirre Sugar 28... ----5 
Central Foundry Co 1 





Central of Ga Ry Co wtc____No par 
Central Hudson G @ BGorp che par | 
entra par 

Central Ill Light <S Rie 
4%2% preferred _____-________ 100 
Central NY Pr Corp 3.40% pfid__100 . 
Central RR Co of N Jj class A___50 

Class B 
Central & Sovth West Corp eem_5 

Mn te ee ea eS 
Central Violeta Sugar Co....2-9.50 
Century Ribbon Miljs________No par 
Cerro de Paseo Copper Corp._:.___5 


Certain-teed Produgta__......_._.1 . 


Chain Belt ‘o -No par , 
Champion Paper & Fib com__No par 
$4.50 preferred _._________No par . 
Checker Cab Mfg ~1.2§ , 
Chesapeak:: Corp of Virginia. __5 
Chesapeake & Ohio Ry commen__25 
242% convertible preferred___100 
Chic & East Ill RR Co com-__No par 
Class A__-- -40 
Chicago Corp (T@) .n...s-4<..~--1 
Chicagy Great West Ry Co com__50 
5% preferred_ ._50 
Chic Ind & Louis Ry Co class A__25 














Cl068 DB inns Sgitgvonesia No par 
Chic Milw St Paul & P vtc_.No par 
Series A preferred vtc__.____100 
Chicago & Northwest eomm___No par 
S% pretetveen. . dig dhe 109 


Chicago Pneumat Tool com__No par 
$3 convertible preferenee__No par 
Chic Rock Is & Pac RR Co__No par 
Conv preferred series A__..__ 100 
Chicago Yellow Cab__...__ No par 





Range Since Jan. 1 


Lowest 
$ per share 


x13 Jun 6 
2% Jun 20 
35 Jun 1 
31 Jun 16 
44% Jun 14 
26% Apr 25 
97% Jan 4 

x20 Feb 11 
42% Jan 3 
6% Feb 25 
79% Jun 17 
25 Jan 3 
16 Jun 6 
20% Jun 14 


3% July 11 
21% Jum 15 
133 July 19 
71 Apr 26 


x124% Jun 13 


17% Jun 6 
16% Jun 22 

9% Jun 7 

7% Peb 10 
48% Mar 2 
“26% Jun 13 
18% Jun 29 


21% Peb 11 
46% Feb 25 


93 Jun 13 
13% Jan 3 
85 Jan 5 
30'2 Jun 6 
95 6 Jun 15 

6% Jun 2 
56% Peb 24 


Highest 
$ per share 
16% Jan 19 
5% Jan 7 
60 Jan 7 
36 Jan 8 
59% Nov 2 
32% Sep 16 
105% Sep 7 
26% Aug 18 
58 Nov 2 
8% Apr. 16 


30% Nov 4 
19% Oct 1 
3042Jan 8 
65 
43% Nov 4 
172% Jun 16 
26% Oct 13 
108 Aug 10 
73 Feb 17 
43 Jan 
15% Jan 19 
31% Oct 4 
5% Jan 12 
30% Feb 2 
141% Sep 9 
82% Jan 26 


172 Sep 15 
64 July 25 
1075. Jan 5 
43% Nov 9 
96% Sep 13 
17% Jan 7 
20% Sep 16 
19 Jan 
19% Jan 24 
14% Oct 
15 Oct 20 
1442 Oct 20 
25'4 Nov .9 
25% Nov 10 
12 Apr 13 
13% Oct 25 
6812 Sep 
‘32% Oct 31, 
22%2 Sep 14 


27% Oct 


36 Mey 4 
111 Aug 29 
109‘ Sep 14 
-40%% Oct 13 
101 Sep 21 
16%, Oct 6 
96 Aug 25 
36°74 Mar 30 
102'2 Aug 16 

9% Jan 7 
70% Nov 2 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 

Chickasha Cotton Ofl._........- 10 
i ge el” Tr 3. 2 1 

boy me a eae 100 
ae: Ce i 25 
a Ae PS 25 
Cincinnati Gas & Elec com__.-_8.50 

S%> PRGREION sos tiene 100 - 
Cincinnati Milling Machine Co___10 
C IT Financial Cofp____—-_-~- No par 
City Investing Co common...-_-_-_- 5 

$569. BOUESTTOE.. sen nseeeen 100 
City Products Corp__..-...-. No par 
Rnd ERAS REGS 5 
Ciark Equipment, Co___....-____.20 
CCC & St Louis Ry Co com___100 

5% non-cum preferred_.-__-_- 100 
Cleve Elec Ijuminating com__No par 

$4.50 preferred____________ No par 
Cleve Graph Bronze Co com. ___ 1 

5% preferred 100 
Cleve & Pitts RR Go 7% gia_-_50 

Special gtd 4% steck......____ 50 





Clinton Industries Ime___.._______ 1 
| BSS ee: eee | 
Cluett Peabody & Co com____No par 
7% preferred___...._..___.___100 
4% cum 2nd preferred__ 100 
Coca-Cola Co (The) peers >} —~ 
ClaGd Bicsmceiidntiitiiemaccte ~ 


Coca-Cola Internat, Corp..._.Ne par 
Colgate-Palmolive-Peet com_..No par 

$3.50 preferred _....._._....No par 
Collins & Aikman Gorp._._..No par 
Colonial Mills Inc_...-._.-...---20 
Colo Fuel & Iron com._No par. 

5% conv prefer _20 


see - - 


Colorado & Southern Ry com_..100 


4% non-cum ist preferred____100 

4% non-cum 2nd preferred__.100 
Columbia Browd Sys Inc cl. 4-22 
Columbia Gas System “Inc.__No par 
Columbia Pictures common__No par 

$4.25 cum preferred w w...No par 
Columbian Carbon 
Columbus & So Ohio 
Combustion Engineering 


Co__..5 


Superheater Inc’ ._..-...No pat: 


Commercial Credit common___.__10 

3.60% preferred *_.......__-.100 
Commercial Soivents..___.._No par 
Commonwealth as 


Edison Co-____ 
Conde Nast. Publishing Inc_._No par’ 


Congoleum-Nairn Inc... 
Consolidated Cigar-_.... 


par 


Consolidated Coppermines Corp-__5‘ 


Consol] Edison .of N Y com_.._No par 
$5 preterred.__ 





Consolidated Laundries Corp.._.._5 
Consolidated Natura] Gas._._.__.15 
Consol RR of a % pid_.__.100 
Consolidated .Re Inc._..1 
Consolidated estilo Co Inc..-..10¢ 
Consolidated Vultee Airecraft.__._- 1 
Consumers Power Co com__._No par 

$4.50 preferred _:_.--__.__No par 

$4.52 preferred_-.........No par 

America 


Container Corp of com. _20 - 
4% -preferted _.............--100 
Continental Baking Co com__No par 
$5.50 preferred ___..---.._ No par 
Continenta]) Can Inc comman___.20 
$5.75 preferred _...___-__ No par 
Continental Diamond Pibre__._._-. 5 
Continental Insurance___-_.-_..__ 10 


Co..__--..NQ par - 
Fiec 


—~= INTO par 
Consolidated Grocers.Corp._. 1.33% - 


Saturday 
Nev. 5 
$ per share 
*AT%2 492 
155% 15% 
*56. 58 
8% &%% 
*100%, 10114 
31% “31% 
“31% 3142 
16% 16% 
*35 35% 
"BM BY, 
44%, 44% 
141% 14142 
31% . 32 
*101% 101%2 
29% 29% 
*101% 1033, 
127 127 
183, 1634 
*17 172 
15% 1542 
Bis 8% 
*35% 3% 
l3he ag 
9 
34 oe 
110 110 
= 87% 
10% 
5M 1334 
12% 12%. 
1/128 1/128 
115% 11% 
"7% 7% 
18% 18% 
14 14% 
*2842 20% 
28% 28% 
*94% 9542 
*6 6% 
*21 22 
28% 2812 
*B80% 811: 
*41o 453 
*O 55 944 
10% 10% 
ll7g 12% 
185s 195% 
*634 7 
#355 3%. 
The 734 
29% 2934 
— 114% 
28 28 
*50% 52 
35% 35% 
“76% 7634 
*13 13 42 


Sat 


urday 


Nov. 5 


$ per 
14 
35% 
43%2 
31 
5842 
307% 
102 
*255% 
5674 
Bh 
*8154 
30% 
167% 
*24 
120 
“68 
4344 
108°, 
"2542 
107 
65 
*38 
1148 
305s 
4% 
23 
134 
73 


165 
61 34 
*1280 
424,54 
95 
*1642 
2048 
1558 
*16)2 
13 
137% 
"12's 
24% 
2448 
lis 
#127, 
67 
32 
20 


26'4 
56%. 
102 
17*s 
287% 
‘Os 
307% 
*3Q)2 
3'2 
2748 
*107%.4 
71312 
*i1 
*43%2 
1642 
*1l% 
95, 
10%6 
32% 
“110%, 
108% 
3842 
*99132 
15% 
#9243 


6942 


share 
14'%4 
334 


43° 2 


Monday 
Nev. 7 
$ per share 
48% 48% 
15% 15% 
"56. 88 
Be 868% 
10042 101% 
31% 31% 
31% 31% 
1% 6 
35% 35% 
-8 8\e 
44% 44% 
141 141 
32 32% 
101% 10l'e2 
2834 29 
*10154 103 
128 128 
18% 18%4 
*17% 17% 
154% 15% 
*B% 9 
3% 3% 
*134@.- 13% 
8% 9 
33% 24 
*110% 110% 
*85% 87 
9% 10% 
134 14 
12% 12% 
1/128 a. 
ll% 11% 
*7% 734 
19 19% 
14 14 
X28 28% 
E2742 28% 
*95 954 
*6% 642 
*21 22 
2812 28% 
*807%, 8142 
4 1 2 4 IQ 
9%, 9% 
11 11% 
12 i2 
19% 19% 
65% 658 
*3'2 3% 
7% 8 
29%, 30% 
11%. 1l42 
28 26% 
28 28 
*507 52 
35% 35% 
76% T7 
*13 13% 


Menday 
Nov. 7 


$ per 

“14% 
3% 
43% 


share 
14% 


3% 


43'@ 


Nev. 8 
& per share 


Tuesday 
Nev. 8 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 


Nev, 9 
¢ ner-shoxe 
*48 4934 
“lote live 
Be 8% 
100‘ 7 
31 31% 
*30%%4 2s 
16 My 
*35- “35% 
[8%  B%. 
43% 44% | 
139. «242 
32%. 32 
101% Wl1'e 
25% 2B 
103 .. 193 
128. 130 
18% 18% 
Tite: 17%. 
15% 15%2 
8% ove 
*3%% 3% 
“13\%m 13% 
B38 $,U% 
33%% 34% 
110% 110% 
861. 86% 
9% 10 
“13 13% 
12% 12% 
1/256 1/128 
113g 11% 
7% 7% 
18%, 19% 
13%. 14% 
27% 27% 
‘27% 274 
95 95 42 
6% 6% 
22 22 
28% 28% 
81 $1 
45% 45% 
gt 9% 
11 11% 
11% 11% 
19% 19% 
*654 634 
3e 34e 
7% 7% 
27% 30% 
11 11% 
28 28% 
27% 28% 
51% 51% 
35 35% 
76 TT Ye 
13 132 


LOW AND HIGH SALE PRICES 


Wednesday 
Nev. 9 


$ per share 


*14% 


14% 
3% 
43 


Thursday 
_ New. 10 
$ mer share 


48 
? Spi 
ye te 
100% 
31% 


31 Man. 


515% 


48 
13% 
58 


8% 
01, 
314 


i 


2812 
10% 
27% 
27 Ww 


36 Ve} 
a “% 


Thursday 
Nev. le 


$ ver 
14% 


share 
14 7) 
-35% 
4342 
32 
56% 
2934 
102 
25% 
56 
7% 


Friday 
Nev. Il 
$ per share 


Friday 
Nov. 11 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


Sales for 
the Week 


Shares 


Sales for 
the Week 
Shares 
106 

3,800 

110 

60 

26,000 
5,700 
220 

500 
4,000 
2,300 


nat 


wos 
stvicl Ged 
3 $23) $e 





Year 1948 
Lowest Highest 
$ per share $ per share 
144% Feb 19% May 
2% Nov 4% Apr 
44'2 Oct 63% May 
31 Feb 42 Jun 
505% Nov 65% Jun 
23% Feb 29% Jun 
‘ 90 Nov 101% May 
19% Nov 27 May 
3642 Jan 4842 July 
7% Dec 10 Jan 
7542 Dec 84'2 Apr 
24% Dec 33 Jun 
15‘ Jan 21 May 
27%. Mar 38% Aug 
176 July 176. July 
80 Jan 88 Jun 
34% Feb 43 Dec 
10542 Jan 111% Jun 
22%. Nov 34% Apr 
105 Oct 10842 Jun 
69% Nov 782 May 
39 Dec 47% May 
125% Dec’ 18% Mar 
23% Nov 35% Jan 
4% Dec 10% Jan 
27% Dec 36% May 
137 Feb 147 July 
75% Dec 924% May 
13442 Dec 183 Jan 
60% Dec 63% Jun 
1332 July 1332 July 
31 Dec 45% Jan 
z67'%4 Sep 96 Apr 
15 Nov 25% May 
16 ©Feb 26% May 
j 12% Feb 22% Oct 
16 Feb 22% Oct 
9% Dec 18% Jun 
11 Nov 18% July 
9% Dec 1742 July 
20% Dec 32% May 
20 Nov 31% May 
10% Feb 14% Jun 
7% Sep 13% May 
44 Dec 7842 Jun 
28% Dec 37% Apr 
1842 Feb 268% Jun 
* 36% Jan 53% July 
80 Jan 104 July 
x16 Nov 29%. May 
25 Nov 29% May 
6% Dec 11% May 
27% Dec 36% July 
x24'2 Dec 32 May 
-4 ‘Sep 642 May 
21 Mar 25% July 
103%e Feb 108% Dec 
11%. Mar x18% Jun 
8'2 Dec 12% Jun 
3742 Dec 51 Jan 
19 «§6©6Dec 29%, Sep 
“1042 Dec 15% May 
8% Dec 15% July 
7% Nov 16%. Mar 
29% Dec 35% Jun 
9842 July 10642 May 
100 Sep 106%, Dec 
33% Dec 4212 Jan 
90 Oct 9942 May 
10°4 Mar 17% July 
84'%— Mar 92'2 Sep 
29% Nov 40 May 
92 Oct 99 July 
8142 Nov 13% May 
4812 Mar 64% Oct 
For footnotes see page 24. 
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Range for Previous 
Year 194% 


Lowest 


3 per share 


6 Feb 
46% Feb 
14 Mar 
x49%4 Mar 
13. Feb 
42% Mar 
9% Nov 
50 Feb 
16 406©Nov 
88 Nov 
86 Oct 
56% Dec 
164% Oct 
3% Dec 
1% Dec 
29 «= Feb 
92% Sep 
% 


Feb 


14% Feb 
32% Mar 


20 Apr 
56 wec 

8% Dec 
224s Mar 
il Dec 
19% Dec 
35% Mar 
38 Feb 
11 Dec 


i3 Mar 


Highest 


10% = 
69% Jun 
19% Apt 


55 July 


21% Oct 
50% Nov 


15% June 


57% July 
23% Oct 
97% July 
oe 6 July 
66% Mar 
177 Mar 
5% Jan 

3% Feb 
39% Jun 
98% Jun 
13 Jan 
24% Deo 
26% May 
4614 Mar 


39% July 
58 July 


21% May 
60% Jan 
13% May 
26% Oct 
16% Jan 
28% Jun 
46 Jun 
46% July 
19% May 


x19% May 


Range for Previous 
Year 1948 


Lowest 
$ per shar 


Nov 


SF F F 


ebsusgcs-sserss 
F FESS 


3 
Fepyszzegyets! pyseveegseyyiezsz77 


Pet i} 
# SF 


a) naa $3 


3/82 


Highest 


e $ per share 


20% Oct 
41 Jun 
56 Apr 
23 Jan 
49 Jun 
19 Feb 
67% Apr 
50% Oct 
106% Jun 
106% Oct 
31% Jun 


> a 
sas 


mM ttt tty tts 
BRSERRESE e028) Sa0z7 


FFFF FSFE FFF 


$ per share 


x16% Mar 


Range Since Jan. 1 


$ per share 


5% Jun 14 
47% Feb 11 
11% Jun 14 
19% Jun 28 
51% July 19 

9 Jun 13 
12 Jun 20 
49% Jean 4 

7 Jun 13 
49% Mar 3 

Apr 26 


171% Jan 6 
3% Mar 25 
1% Jun 13 

21% Jun 13 

96 Jun 27 
8% Jan 3 

23 Feb 
13% Oct 
36% Jan 


87 Jan 
11% July 
15 Jan 


26% Jan 
92 Jan 
92% Jan 
7% Jun 
4% May 31 
17 Jun 14 
30% Jun 13 
31 Mar 29 
26 Jun 

5% Jun 

19 Jun 


Srevebuse 


19 Jun 
34% Jun 
13% Nov 
20 Jan 
jy Nov 
50 Jun 
4% Jun 
15 Jun 
11% Jun 
164% Jun 
31% Sep 
37% Sep 
9% Jun 
6% Jun 
12% Jun 


Range 
Lowest 


$ per share 


9% Feb 24 
24% Feb 14 
4>%2 Jun 13 
10 Jun 12 
25 July 1 
12% Jan 3 
48% Feb 7 
43 Apr 29 
101% Apr 22 

101 Apr 29 

17 Sep 20 
78: Sep 19 
11% Mar 8 

8% Jun 13 


43% Jun 14 
119 Feb 28 
97% Jam 3 
112 Jun 20 

9% Jun 13 


15% Jun 14 
13 Jun 14 
7% July 11 
1% Jun 14 


Highest 


$ per share 


6% Jan 7 
65% Oct 27 
15% Jan 3 
23% Oct 6 
55% May 13 
12% Feb 17 
19%Jan 6 
62 Feb 15 
11% Jan 7 
57 Nov 1 
27% Nov 3 
101 Oct 19 
102 Sep 28 
65 Ye Nov 3 
Sep 6 

4% May 9 
2% Oct 31 
32% Jan 7 
100% Aug 18 
14 Nov 9 
27% Oct 18 
19% Jan 7 
42% Apr 13 
29% Oct 13 
102 Oct 25 
99'% Oct 27 
24 Jan 7 
12% Jan 24 
31 Apr 21 


23% Oct 26 

8% Oct 27 
14542 Oct 28 
524% Nov 9 

9% Apr 4 
24% Jan 7 
137 Jan 21 
26% Jan 7 


15% Mar 18 
96 Aug 18 
14 Jan 24 
17% May 2 
22% Sep 29 
31 May 12 
9842 Aug 18 
99'2 Sep 22 
12% Nov 9 
9% Jan 7 
29 Jan 12 
43% Oct 27 
36% Sep 15 
40% Jan 21 
9% Jan 7 
22 Sep 16 


29 Oct 13 
60% Jan 24 
14% Oct 26 
23% Se p 16 
Vy } INO\ 

58 Jan 10 
9%Jan 7 
24% Mar 2 
13. Mar 29 
22% Nov 3 
40 Jan 7 
45% Feb 1 
12% Oct 19 
9% Nov 4 
17% Oct 13 


Since Jan. 1 


Highest 


$ per share 


17 Jan 8 
35% Nov 10 
53% Nov 4 
14% Mar 29 
34% Nov 4 
18% Sep 20 
72% Oct 24 
514% Nov 2 
108% Sep 20 
110% Nov 2 
24% May 4 
86% Jan 21 
20% Oct 11 
14% Oct 11 


62 Nov 10 
124% Oct 1 
102% Aug 26 
115% Jan 12 
12% Jan 10 


20% Mar 30 
16% Mar 29 
Nov 


28% Nov 7 
75 Nov 5 
51% Oct 21 
29 Mayi6 
13% Jan 7 
18% Oct 18 
17% Nov 7 
34% Nov 2 
104 Jan 13 

6% Nov 5 
14% Jan 21 
61% Jan 2% 
68 Jan 31 

5% Sep 28 
10% Jan 7 
10% Oct 26 
53% Nov 3 

5% Apr 6 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
Continental Motors i 
Continental Oil of Delaware___.__8 
Continenta] Steel Corp._.._-__.14 
Cooper-Bessemer Corp com____-._3 
$3 prior preferred___._._.___No par 
Copper Range Co__........__Ne par 
Copperweld Steel Co commen.___8 
Convertible pref 5% series___80© 
Cornell Dubilier Electric Corp__.__1 
Corn Exchange Bank & Tr Co..-20 
Corning Glass Works commen.__8 
3%% preferred 100 
Cum pfd 3%% ser of 1947_..160 
Corn Products Refining com__.__28 
71% preferred 
Coty Inc --.. i 
Coty Internationai Corp_.____._-__1 
Crane Co common —26 
3%% preferred 100 
Creameries of America 1 
Cream of Wheat Corp (The)__—--3? 
Crown Cork & Seal com_..____-2.%& 
$2 preferred -No per 
Crown Zellerbach Corp mie | 
$4.20 preferred No par 
$4 2nd preferred___._.__..We par 
-Crucible Stee] of Amer com.__No par 
5% conv preferred 100 
Cuba RR 6% non-cum pfd____100 
Cuban-American Sugar common__16@ 
7% preferred 106 
Cudahy Paccing Co commen.____lo 
4%2% preferred 106 
Cuneo Press Inc = | 
Cunningham Drug Stores Ine___3.50 
Curtis Publishing com______No par 
$7 preferred No pat 
Prior preferred Ne per 
Curtiss-Wright common ——...__] 
Class A 1 
Cushman’s Sons Inc 7% war 
Cutler-Hammer Inc. 


D 


Dana Corp common i 
3%% pid series A___.._.____. 109 
Davega Stores Corp common___2.50 
5% conv preferred _._.-_.__.._23§ 
Davison Chemical Corp (The)._._1 
Dayton Pwr & Light common.____7 
Preferred 3.75% series A_...__108 
Preferred 3.75% series B_._._100 
Dayton Rubber Co — ie 
Decca Records Inc ie 
Deep Rock Oil Corp_.__.______ ee | 
Deere & Co common______.__Ne par 
7% preferred __ 
Delaware & Hudson 
Delaware Lack & Western_.__.__.80 
Delaware Power & Light Co___13.86 
Denver & Rio Grande West RE 
Escrow ctfs for com... 100 
Escrow ctfs for pfd 
Deroy Oil Co (The) 
Detroit Edtson 
Rights 
Detroit Hillsdale & sw nn Ve__aud 
Detroit-Michigan Stove Co_..__..___J3 
Detroit Steel Corp 
+ es 
Devoe & Raynolds class A__.__123.99 
Diamond Match common___.Neo par 
6% partic preferred____t 38 
Diamond T Motor Car Co.__....._3 
Diana Stores Corp__...__.... 506 
Distill Corp-Seagrams Ltd.._..__-3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 






























































Par 
Divco Corp 1 
Dixie Cup Co common__._____Ne paz 
gt ENERO Rea, AB —_.._No par 
Dr. Pepper CO rere ncemcenes OD GOS 
Doehler-Jarvis Corp. 
Dome Mines A usermmyecs 
Douglas Aircraft _......._.._ Ne par 
Dow Chemical Co common._.___1# 
$4 preferred series A_.._.__Ne pas 
$3.25 2nd preferred___._..Ne par 
Dresser Industries common_____8@¢ 
ni conv preferred.__ 100 
n 








DunMill International 1 
Duplan Corp -_-._......_.___Ne per 
Du Pont de Nem (E 1) & Co— 
Common 
Prefe $4.50 series____.— Ne par 
Preferréd $3.50 series_____he per 
Duquesne Light 5% lst 506....00 
D W G Cigar Corp 


E 


Eagle-Picher Co 16 

Eastern Airlines Inc i 
astern Corp common____.__._._._...J@ 
stern Stainless Steel Corp.__—_—8 

Eastman Kodak Co common.____16§ 
6% preferred 106 

Eaton Manufacturing Co_........8 

Edison Bros Stores Inc commen.__l 
4%% preferred 























i 
Electric Auto-Lite (The)......._8 
Electric Boat common___.._...____3 
Convertible preferred___=_ Ne per 
Elec & Mus Ind Amer shares__._._.__. 
Electric Storage .-—._6 par 
Elgin National Watch Co_....___.1 
Elliott Co common i¢ 
5%% conv preferred__._.._86 
5% preference —........... —__e 
El Paso Natural Gas —........._.3 
Emerson Electric Mfg Co auntie 
Emerson Radio & Phonograph.____6 
Empire District Electric Co_-_..1@ 
Endicott Johnson Corp commen._3§ 
4% preferred 106 
—_ e Office Mees 
Erie RR common___..__™|__.__lMe 
5% preferred series aves 4 
Erie & Pittsburgh RR Co_...._..80 
— Williams Corp..._.._._£. 8 
Products Co. | 
Seed Be 3 


Socbamee aria Goan a sates « ee 




















Saturday 
Nov. 5 
8 per share 
5% 5% 
64% 64% 
13% 13% 
23% 23% 
*53 5442 
12% 
14% 
*4I% 
9% 
*56'2 
27% 
#993, 
*100 
*64'2 
18142 
4% 
*2% 
27% 
*101 
*12% 
*27% 
16% 
*387% 
28% 
101% 
*98 
16% 
*58 
922% 
15% 
*160 
Te 
*67 “% 
*11% 
#221 
1% 
*141 
*51 
7% 
20'2 
*136 
21% 


Saturday 
Nov. 5 
8 per share 
*11°4 12% 
*34%2 35% 
*53 53% 
*10'2 10% 
3442 34% 
17% 17% 
*67 68 
51% 51% 
*106 107% 
110% 110% 
18% s 
°77 
*18 
13% 


58° 
“12308 
100% 


*114 
10% 


Monday 
Nov. 7 


$ per share 


5% 
64°%% 
13% 
23% 

*53 
x12% 
145 
*49% 
*9%, 
56% 

27 

*100 
* G9 Ms 
64% 


6% 


65 


13% 
23% 


Nov. 7 
$ per share 


711% 
*35 
53 
10% 
*34\%, 
17% 
67% 
50% 
*106'% 
110% 
18% 
*76 
*18 
13% 


5842 
123% 
100% 
11442 

10% 


12% 
35% 
53% 
10% 
34% 
17% 
67% 
51% 
107% 
110% 
1842 
82 
19 
13% 


59 Ya 
123% 
100% 
114% 

10% 


Tuesday 
Nov. 8 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


Tuesday 
Nov. 8 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


5% 
64%2 
13% 
23% 

*$3 

& 1 ] 34 
14% 

*49% 

944 
56 
27% 

*99%%4 

100 
6442 

182 

46 

2% 
274 

*101% 
13% 
27% 
15% 
394s 
2842 
100% 
*971% 
17% 
5842 
*22 
15% 
*160 
7% 
*67\%4 
*11% 
223% 
7 
142 
52% 
ania 


°136 


11%%4 
*95% 
"13% 
*16 

21% 

29% 

96 
*964e 

ll%% 

B%4 

242 

3844 

34% 


3544 
*41 
11 
9g 

16% 


LOW AND HIGH SALE PRICES 


“% 
4 
2a 
1 
8 
4 


412 

11% 
9% 

16% 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 9 
$ per share 


11% 
35 
50 
16% 
34 
17% 
66 
51 
*106%2 
110 
18 
*76 
18 
13% 


604% 
*123% 
160% 
114% 
*10% 


11% 
35 
50'2 
10% 
34%%4 
17% 
67% 
51% 
1074s 
110% 
1848 
82 
1842 
13% 


61 
123% 
100% 
114% 

1042 


Thursday 
Nov. 10 


$ per share 


5% 
64 
13% 
23% 

"53% 
12 

*14% 

*495%% 
56 


O71 


aiv4a 
100 
*99 
65 
*181% 
4% 
*2\% 
27% 
*101% 
13% 
27% 
15% 
40 
28% 
100% 
"97%, 
17 
58% 
*22% 
15% 
*160 
7% 
67% 
*11% 
*2234 


7 
142%%4 
5242 
1% 
20% 

*136 

21% 


15% 


Thursday 
Nov. 10 


£ per share 


*11% 
35 Ye 
. 50 Y 2 
10% 
334% 
16% 
65% 
50%2 
*10642 
109 
17% 
*76 
*18% 
13% 


60%, 
123% 
*100% 
114% 
10% 


Friday 
Nov. I! 
$ per share 
5% 
64 "2 
13% 
23% STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


140 
21% 


Friday 

Nev. 11 
£ per share 
12% 
35% 
51 
10% STOCK 
EXCHANGE 

CLOSED 


ARMISTICE 
DAY 


Sales for 
the Week 
Shares 
3,000 
10,400 
70) 
2,300 
809 

1,300 
300 

360 

1,300 

270 

29 

1,400 

60 

2,500 
660 

4,200 


5,900 
500 
3,709 
709 
1,609 
200 


1,700 
2.659 
130 


4,400 
5,400 
1,000 
12,800 
1.000 
1,309 
2,900 
1.900 


2,600 

UJ 
1.400 
4.600 


) 
) 
400 
} 


1.500 
OO 
3.500 


2 009 
3,9V9 


11,400 


Sales for 
the Week 
Shares 
300 

200 

250 

800 

700 
9.900 
400 

3,400 


500 
,300 


500 
2,300 


59,200 
4090 
500 
230 
500 





3 
: 
t 
: 
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Range for Previeus 
Year 1948 
Lowest Highest 
Spershare $& per share 





- Range Since Jan. 1 
Lewest Highest 
$ per share $ per share 


STOCKS 
NEW YORK STOCK 
EXCHANGE 































37 Nov 64% Jun 
x19% Nov 33% Oct 
5 Nov 11% Jun 
11 Peb 16 Oct 
35% Feb 43 Jun 
16 Mar 20% May 
5 Dec 12% May 
20% Feb 31% May 
90 Feb 99% Jun 
19% Dec 2442 Sep 
17% Dec 26% Jun 
53% Feb + fa Oct 
Jun 

103% Nov 107% Jun 
49% Mar 59% Juiy 
14% Feb 20% Aug 
28% Nov 42% Jun 
Dec x104 May 

26 Dec - 36% May 
13. Dec 15% Jun 
12% Dec 21% Jan 
22% Dec 40% Jan 
9% Mar 12% May 
27 Dec 47% Jun 
79 Dec 105 Jun 
82% Nov 92% Dec 
24% Dec 38% May 
22 Mar 25% Jan 
9% Dec 16% May 
8% Aug 10 May 
35% Feb 47%. Oct 
10 Feb 12% May 
° 17% Mar 24% Jan 
68% Dec 84 Aug 











34 Jun 13 
19 Feb 28 
19% Oct 19 
12% Aug 1 

% Jun 8 
11% Mar 9 
32 Jun 6 
14% Jun 17 

3% Jun 14 
24% Feb g 
95% Mar 23 
lil Nov 10 
12% Jun 14 
63 42 July 13 
43 July 6 
105 May 16 
53 Jan 3 


8% Feb 24 
20% Apr 29 
78 May 2 
89 July 18 
19% Feb 11 
21% Jun 17 

8Y_ Oct 24 

* Jun 13 

x38 Feb 26 
11% Jan 19 
164% Jun 6 
67 Sep 26 


~ 15% Oct 


41% Jan 7 
25% Oct 
21 Oct 3 


7% Jan 7 
15% Sep 
38% Jan 
18% Oct 


92% Nov 
9642 Oct 1 
30%4 Nov 
25 4a Fed 
12% Aug 
104g May 
60 Nov 
17 Nov 
20% Jaa 
78% Feb 


a - 
kK AIP W Ae DOW 


. Pranklin Stores Corp 











Pajardo Sugar ‘ 

Palstaff Corp___- 4 
Family Finance gy common ___.1 
P A R Liquidating Corp____..__.__ 1 
Pedders-Quigan Onp ERE SE 
Pederal Mining & Smelting Co.--3 
Federal Motor Truck______ ~_No par 


Federated Dept Stores com__.____5 

4%% preferred 100 
Pelt & Tarrant Mfg Co 5 
Perro Enamel Corp 1 
Fidelity Phoenix Fire Ins N ¥____10 
Firestone Tire & Rubber com____25 

















Florsheim Shoe class A______No par 
Follansbee Steel 5 =" corre cme 
Food Fair Stores Inc 
Food Machinery & Chem ~i0 
3%% conv pid = 
3% % preferred _..________ 4 
Poster-Wheeler Corp common___10 
6% prior preferred__..________ 35 
Prancisco Sugar Co_________ No ~ 








Sulphur oR 
Proedtert Grain & Maiting Co Inc_i 
Pruehauf Trailer Co common_____1 


4% preferred - 100 















































































































































































































































6% Dec 10% May 
6% Dec 10% May 
16% Dec 20 Jan 
9 Dec 12 Aug 
38% Dec 48% Aug 
12% Feb 17% July 
16% Nov 23% Jun 
“5% Dec 9% May 
27% Des 45 May 
16% Dec 26% May 
; 11% Feb 184% May 
99% Mar 105% Jun 
42 Dec 53% May 
100% Jan 106 May 
8% Feb 11% July 
146 Apr 159% Dec 
9% Mar 14% May 
9 Nov 15 July 
12% Sep 82 Jun 
2848 Nov 44% July 
18 Dec 24 Jan 
=z125 Nov 144 Jan 
31% Mar 43 May 
34 Mar 41 Jun 
87% Nov 96 Jun 
9 Mar 13% Dec 
40% Feb 53 Oct 
118% Feb 128% Jun 
97 Feb 108 Jun 





















4% Jun 15 
4% Jun 14 
14% Jun 30 
6 Oct 6 
31% Oct 26 
13. Feb 25 
15 Jun 15 
10% Jun 13 
3% Jun 14 
21% Jun 13 
15% Jun 14 
13% Jan 3 
103% Jan 25 
41% Sep 27 
99 July 6 
9% Jun 14 
152 Oct 13 

942 Feb 24 
6 Jun 13 
65% Apr 25 
24% Jun 14 
17 Jun 28 
129 Jun 17 
34 Jun 28 
39% Jan 3 
93% Jan 4 
x6% Jun 14 
44% Jun 15 
123% Jan 4 
97 Apr 4 


7% Apr 
7% Oct 
17%. Jan 
9% Jan 
41% Jan 
17% Aug 
19 Avr 
16% Oct 
6% Feo 3 
32% Feb 4 
23% tan 7 
19 Nov 9 
107 Jun 17 
464%. Aug 2 
106 Jan 11 
10% Jan ‘ 
163% Jan 
12% 3 Nov 
10 Jan 7 
79% Jan 20 
31 Jan 7 
20 Apr i 
2 

6 


o-18 


b 


139% Apr 
40 Jan 
48%, Oct 19 

10042 Sep 6 
13% Jan 11 
52% Jan 13 

128% Jun 7 

108 44 Oct 





G 





Gabriel Co (The) 1 
Gair Co Inc (Robert) com___..___ 1 
> eisai —_20 
Gamble-Skogmo Inc com_..._____ 
56% conv preferred____________ 50 
Gamewell Co (The)______.__No par 
Gardner-Denver Co______-_- No par 


Garrett Corp (The) _......--_____ 
Gar Wood Industries Inc com___-_1 
4%% conv preferred_______-__ 50 
Gaylord Container Corp_____-_ 1.66% 
General American Investors com__1 
06.50 prefectesa .................... 189 
General Amer Transportation.____5 

$4.25 pfd series A__.______ No par 
General Baking Co common_____ 5 

_s .. No par 
General Bronze Oorp________._____ 
General Cabie Corp. com____No par 


4% ist preferred_.__..._.____ 100 
4% conv 2nd preferred________ 50 
General Cigar Co Inc com___No par 
a ee Ge ee 100 
General Electric Co_________ No par 


General Foods Corp com____No par 


$3.50 preferred _._._._._._..__No par 
General Instrument Corp_________ 1 
General Milla common-_-______ No par 
a FR ee a A 100 
3% % conv preferred_________100 




















38% 38% 
2444 24% 
20%. 20% 
l44e 14% 
18 ig 
1442 14% 
374% 38 
*17%. 18 
438 4% 
2942 29% 
*103 103 42 
11% 11% 
15 15 
*76%2 TI 
48% 48% 
106 106 
*6542 67 
*12% 12% 
29% 29% 
103 103 
"214%, 21% 
16% 16% 
*14% 15 
11 11% 
13% 13% 
*27 2744 
*91 92 
*95'2 964% 
29% 297% 
*24% 24% 
x9 Ye 942 
6% 9% 
59+2 60 
*16% 17 
20 20 
68 V2 69 


- 
ro 
lf 
a3 
LS 


** 


107 ; 


eu 
6% 
35% 
16% 
18% 
16 
4% 
25% 
19% 
18% 
106 
45% 
106 
10% 
158 
13 Ye 
8 
7 
28 V4 
18%, 
136 
38% 
47 
100% 
8 
52 Ye 
2 8B 


1073 


LOW AND HIGH SALE PRICES 
Tyseday 


Monday Wednesday 
Nov. 7 Nov. 8 Nov. 9 
8 per share $ per share $ per share 


x37¥%q 37% 
24% 24% 
X20% 20% 
14% 14% 
ié Ys 
14% 142 
3742 37% 
17%, «+18 
4% 4% 
2y 29~4 
103% 103%. 
11% 11% 
15 15 
76 1654 
48% 48%. 
106+%2 10642 
6642 67 
12%— 12%2 
294% 2948 
*10342 103% 
21% 21% 
16% 162 
14% 14% 
ll4es 11% 
13 13% 
26%4 27 
92 92 
*96 96% 
29% 30%4 
"24 24% 
9% 9s 
9% 93% 
584% 59% 
16% 17 
20 20%2 
65% W 


5%4 


16% 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


*36% 38 
243%, 24% 
20% 2042 
14% 14% 

ié 14 

14% 14% 
*37 38 
*17% 18 

438 4% 
2934 30 

103% 103% 
ll42 11% 
15 15 
1642 T6% 
472 48%e2 

106%4 106%4 
66% 6642 
124% 12% 
2834 29% 

103% 103% 

*21%2 22 
16% 1642 
14% 14% 
il ll’ 
13% 13% 
26% 27 

*91 91% 
9542 96 
29 Vo 30 i’, 
24% 24% 

9%, 9% 
9%, 9% 
58% 59% 
17 17 
20% 20% 
70 71 


5 
6% 
17% 
6% 
*341% 
*16 
*1734 
1544 
438 
*24 
19 
18% 
*105 2 
445 
*102% 
10+2 
155 
125% 
1% 
71 
28 
185% 
*135 
38% 
46' ry 
*100 
7% 
51% 
*126 4% 
10642 


107 % 


Thursday 


Nev. 


io 


8 per share 


36% 
23% 
20% 
14% 
% 
14% 
*36% 
*17T'2 
4% 

0 


*103%2 1 


x105% 1 
65 
x12% 


*103%2 1 
21% 
16% 
*14%5 
11% 
13 
26 42 
*91 
95 
28% 
24% 
9 
9 
x58 %e 
17 
19% 
70 


37 
23% 
2042 
14% 
% 
14%. 
3742 

18 
4% 

30 
03% 


052 
65 
12% 
2 


04 
22 
164% 
15 be 
11% 
13% 
26 V4 
91% 
95 Ye 
29% 
24% 
9 


9% 
58% 
17 
20% 
70 


*5% 5% 
6% 6% 
*17%, 17% 
6% 6% 
*34%, 35% 
*16 1642 
"17% 18% 
15% 15% 
4% 4% 
*24 25% 
19 19 
ths 19 
*105% 106% 
4454 45 V4 
*102% 106 
1042 10% 
156% 156% 
12% 12% 
The 71% 
71 71 
23 28 
18% 18% 
*135 136 
38% 38% 
46 46% 
*100 100% 
1% 8 
52% 52% 
126% 126% 
*106% 107% 


Friday 
Nov. it 


8 per share 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 





agi 


ggseuee 


\ oe 
o 
° 
—) 


200 
2,400 


1,600 


- 
= 

— 

oo 
= 

Cc 


wee 
a 
fon] 
S 


















































Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 194% Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday aw werent ya od 
Lowest Highest Lowest Highest EXGHANGE Nov. 5 Nov. 7 Nov. 8 Nov. 9 Nov. 10 Nov. x 
Spershare $pershare $ per share $ per share Par £ per share $ per share $ per share $ per share $ per share $ per share —_ 
50% Mar 66 Nov 51%Jun 14 72% Nov 9 General Motors Corp com__._--- 10 68%4 69 69 69% 71¥e 72% a lh "400 
119° Oct 125% Jun 123%Jan 5 127% sep 23 $6 preterred____________ —Novar 712544 126 125% 126 la 300 
93% Feb 99% Jun x97 Jan 6 103. Sep 2 Preferred $3.75 series_._tttNO par *102%4 103 *102%4 102% 102% 103 102 oe ¥, STOCK 300 
12% Mar 17% Jun 13. Feb 25 19% Sep 26 Gen Outdoor Advertising_._.._.No par *18% 19% 18% 18% STOCK 19% 19% 18% 18% EMCHANGH eee 
1642 Feb 26 Nov 22% Jun 17 30% Nov 7 General Portland Cement Co-_--1 293% 30% 2042 30% EXCHANGE BOM, . 20% Btn - V2 CLOSED ‘ 
12% Nov 18% May 11% July 19 16% Mar 8 Gen Precision Equip Corp._.___No par *13% 14% 14 14 CLOSED 13% 13% 13% 4 
2% Feb 4% May 2% Jun 28 35% Oct 19 Gen Public Service________.___- 10 3% 3% 35% 35% *3%2 3% 32 be ARMISTICE 
10% Dec 15% Jun 11% Jan 3 16 Oct 3 Gen Public Utilities Corp_.___._- 5 15°45 15% 15% 15% ELECTION 15'2 15% 18% et. ae 
18% Dec 29 May 15% Jun 14 20% Jan 7 Gen Raliway Signal com_._._No par “1742 11% “17% 17% DAY 17% 17% | 2% Ya 
120 Sep 128% Jan 120 Mayi9 123%Oct 5 6% preferred __..____-____ 100 *122% 124 122% 124 “18s eee oe 
4% Mar 6% May 4% Feb 10 7% Nov 2 Gen Realty & Utilities_._.._. __10¢ 7a 7%. 7%, 7% iM 7s eait 
22% Feb 30% Jun 20% Jun 22 24%Jan 7 General Refractories___._... No par 22% 22% 2242 2224 22% 22% 33% 29%, 
24% Nov 31% Jan 24 Mari4 30% Oct 10 General Shoe Corp_..............1 *29'. 30 *29%2 29% 2942 29% ines 
110% Feb 132% Oct 99% July18 122 Jan 27 Gen Steel Castings $6 pfd_._.Nopar 10812 109% 109%2 109% 1092 110) i se% 
22% Dec 29% May 22% Jan 3 31 Nov 3 General Telephone Corp___..._-- 20 30% 30% 30% 30% 30% 30% 30% asia 
21% Dec 30% May 18% Jun 23 23 Nov 4 General Time Corp com____No par #22! 23% *22'2 2342 23 23 nn V2 oat 2 
98% Apr 102% Dec 99% Apr 4 102%Jan 4 4%% preferred____________ — *99 103 *99 103 *99 103 ora 8a 
18% Dec 30 Jun 15%Jun13 21%Jan 6& Gen Tire & Rubber Co com_______ “17% 18% “17% «18 3 het 18 om: Sen 
76 Dec 90 May 67 July19 17% Apr 11 4%% preferred_______.____ ~“i00 *72%q 74 *72%_ 74 *73 14% on ween 
72% Jan 82% May 64 Sep 26 73. Mar 3 3% % preferred 100 *65% 68 *65%, 68 *65 68 ta, * 
> ane ae 5% Jun 15 12% Feb 7 Georgia-Pac Plywood & Lumb Co_1 *g! 8% BY, BM S B'h 3% 33% 
27% Feb 39% May 24 Jun 14 34 Oct 28 Gillette Safety Razor com_._No par *325, 33% 3234 32% 32% 33 onna oko, 
87 Dec 96% Jun 79% Jun 1 91 Jan 43 $5 conv preference______ __No par *87'2 89% *88'4 39% eth cea 14% 14% 
17 Dec 25 May 12% Jun 14 17% Jan § #Gimbel Brothers common__-_____-- 5 14% 14% 14% 14% 14% 14% ba rue 
75 Dec 85% Jun 72%July1l 80% Oct 26 $4.50 preferred_________ —Nopar ‘73 80 *78 ©6680 piel 3 33% 23% 
a a --- 21% Jun 17 28% Aug 18 Gleaner Harvester Corp.__..__- 2.50 24%2 25% 24 2434 Sy a9% 3% 33. 
19% Nov 28 May 17% Jun 17 23% Oct 11 Glidden Co (The) com-_-_-_-. _No par 2 22% 22 22 on /4 oh ost 4 $2 
48% Feb 65% July 48 July 6 53% Mar 25 4%% conv preferred_____.___- 50 *50%2 52 *50%2 52 si 5 ad 
4 Mar 6% Oct 5% Jan 3 10% Oct 5 Goebel Brewing Co________-.___1 10 10 10 10 du’ ‘san 
113 Mar 122 Nov x95%Jun 13 116 Jan 12 Gold & Stock Telegraph Co... 1000 *111)=s115 ‘lll «6115. Ait 44 xi5% 16 
14% Dec 24% Mey 14%Jun 29 19 Sep 19 N-Sanford Ine__--.-..____10 16% 16% 16% 16% 16% 167 61% 68% 
47%, Mar 64% Oct 52%Jun 14 69 Nov 2 Goodrich Co (BF) com____- Wo par 675% 67% 67% 67% ocr so 61a ae 
94% Mar 103% Aug 100 Jun 24 104 Aug 9 $6 preferred_.._...........Nopar °*102 102% *101%4 102! lye 2%. 46. 
38% Mar 60% Oct 34 Jun 14 45% Jan 26 Goodyear Tire & Rub com.__No par 40% 40% 41% 41% 40% 41% e170 101% 
% Mar 105% Oct 98% Jun 20 106 Sep 27 $5 preferred Noper *101% 103 103 103 102% 102% xi 11% 
15. Dec 23% Jun 10 Jun 10 16%Mar 5 Gotham Hosiery ____.-.__- Nopar ‘11% 12 11% 11% 11% 11% ia ae 
2% Dec 5% Jan 14% May 12 3% Jan 7 Graham-Paige Motors_._.__-._--- 1 2% 2% 2% 2% +e Me tM 
5% Feb 8% Apr 5% Peb 19 8% Apr 23 Granby Consol MS & P__._--_-_ 8 8% 8% 8%, 8% > oe 33% 28% 
15% Aug 18 Oct 16%Jan 4 29%, Oct 26 Grand Union Co (The)___-____-- 10 *28%4 «29% 29% 29% = +k +  - Coelaa > ae 
35 Oct 16% Jun 14 28% Jan 7 # £Granite City Stee!__._..___._ No par *23%n 24% 23% 24 26% 20% 6% 27% 
23 Nov 31 May 20% Mar 5 28 Nov 3 £=Grant (W T) Co common__-_-_____ 5 *27% 27% 272 27% 274 27% on rte 
89 Nov 99 Jun 93%Apr 26 100 Sep 20 3%% preferred ____..._.__.100  *97'2 99 98 8698 so 13%. 13% 
9% Mar 14% Sep 11 Jun 14 16% Apr 9 Grayson-Robinson Stores com ___-_1 14 14 14 14 13% 13% ~ s 36 s 
29 Mar 40 July 32 Jan 6 36% Oct 31 $2.25 conv pfd__________ —Noper °35 36 °35. 36 91 13% 14 
x12 Dee 15% May 11% Jun 13 14% Sep 26 Prop..Nopar °*13% 14 13% 14 Se aaa 39% 40 
36% Feb 60% May 33% Jun 13 43% Jan 7 Gt Northern Ry 6% pfd___ par 40% 41 40% 41% bt Ye aoe 16% 
16 Dec 23% Jun 16% Jan 3 19% Oct 6 Great Western Sugar com par 18% 18% 18% 18% 18 18% 138% 136 
132 Feb 145% Jun 133% July 8 144% Mar 2 erred © da 106 9=6*1360= 1137 13634 137 136-137 31. $7 
60 Apr 77 Jan 66 Jun 3 67 Nov 9 Green Bay & Western RR_._...100 *67 70 *67 70 + sad 39 397% 
29% Feb 40% Jun 33% Mar 19 40%, Oct 31 Green (H L) Oo Inc____--.__---_ 1 39% 39% 39% 39% 3% 3" 12% 12% 
13% Deo 17% May = 11% Jun 22 14% Mar 49 Die Corp._.Nopar *12% 12% 12% 12% 12% 12% he , 
Greyhound Oorp ( y— /, VV, 
10, Feb 13% May = =§ 9% Oct G 12 July 20 on 3 9% 10 9% 10° oe: fete game 
90% Dec 98 Jun 93% Jan 100. July 27 4%% preferred___________ —100 °*97 98% °97 «= 98 Y2 98% pan 1754. 1734 
16% Nov 25% July 15% Jun 15 20% Apr 6 Grumman Aircraft Corp___...__-- 1 17% 17% 17% 18% oo Ve ome Sag 
=" a 9 b+ 5 _— 24 a — 2. Se Sugar common_____-_ 1 5% on oa a? sane 16> ose mm s 
97 7 92 an 4 p conv at a POP *98 2 2 98 "2 2 —* 
12% Nov 20% Jun 9%Jun13 i Jan 7 Mobile & Ohio RR com_Nopar = 12% = 12% 12%, 12% ae a 
44 Feb 58% Jun 41 Jun 14 V_ Oct 13 $5 preferred__ No par °48% 49 48% 48% oe. ae 68% 69% 
57% Feb 81 Jun 56%Jun 13 7i%Jan 7 Gulf Of] Corp 28 710% 70% 70% 70%% 69% 70 3. 
16% Jan 3 20% Oct 5 Gulf States Utilities Co.___- No par 19% 19% 1% 20 19% 20 19% 



















































THE COMMERCiAL & FINANCIAL, CHRONICLE 
NEW YORK STOCK RECORD: 


LOW AND BIGH SALE PRICES 
Menday Tvesday Wednesday 
Noy. 7 Nev. 5 Nov. 9 


$ per share $ per share $ per share 


Monday, November: 14, 1949 








fer Previous 
ear 1946 — 
Highest 

$ per share 


STOCKS 
NEW YORK STOCK 


Saturday 
EXCHANGE 


Nov. 5 
& per share 


Thursday 
Nov. 10 


$ per share 


Friday 
Nev. Ti 


3 per shure 


Sales for 
the Week 


Shares 


Lewest 
$ per share 








Feb 
Nov 
Dec 
Dec 


Feb 


Dec 
Sep 


35% Oct 
22% Sep 
164 May 
x14% May 
39 46Jan 
107 Jun 
2742 Jun 
150'2 Jan 
34% May 
3 Jun 
79 Jan 
1i% Jun 
11% Jun 
26'%2 Jan 
7¥%, July 
91 Jun 
42 Jan 
103 May 
24% Nov 
35% Oct 
22% May 
57% Apr 
12842 Feb 
30% Apr 
123% July 
27% Jan 
% May 

g Jun 
Jan 

Jan 

May 

May 

Jun 

Oct 

Feb 

Jun 

Dec 

Jun 

Jan 

Jan 

Jun 

Oct 

Jun 

Jun 

Jun 

“e Dec 

4 May 
Nov 

Jun 

Apr 

May 

Jun 


Range for Previous 
Year 194% 


Lowest 
8 per share 


30% Apr 
27% Mar 
62% Feb 
Sep 
24% Jan 
26% Aug 
Feb 
Nov 


Highest 


$ per share 


35% Jun 
42% July 
90 July 
97% May 
372 July 
30 May 


12% Jun 
25% Jun 
15% Jan 
56 Jun 
16% Jun 
160 )8=6Jun 
47% Nov 
21% May 
8% Ma 
23% May 
103. Jan 
3% May 
16% May 
166 §6Dec 
x34% Jun 
174% Jun 
9% Jun 
3842 Jun 
93 Jun 
5% May 
34% Oct 
139% July 
64% Jun 
99 July 
14 May 
107% Jan 
64 Jun 
45 Jan 
65% July 
35 Mar 
16% Jun 
1642 Jun 


26% May 
35% Jun 
39% May 
145 May 


10 May 
23% Jun 
924% Jan 
48 May 
99 «May 
42% Jun 
113% Jun 
35 Oct 
106 May 
158 = Jun 
39% Oct 
93% Apr 
43% Jun 


21 May 


98 May 
101% Dec 
48% Oct 
60%2 Jun 
18 May 
26% July 
22% July 


31 Jan 
16% Jun 
12 Jan 
11% Jun 
72% July 
104% Apr 
18% Jun 
142 May 
0% Jan 
4%, Jan 
61 Jan 
4, Jun 
5%, Jun 
19 42 Feb 
204 Jan 
84 Jan 
30 Jan 
96% Jan 
23%, Jan 
34% Jan 
13% Jan 
40 Jun 
122% Feb 
26%, Mar 
113% Jun 14 
x13% Aug 25 
14% Jun 14 
78°. Nov 3 
8% May 20 
11% Jun 16 
12% Jan 3 
20 Jun 16 
8% Jun 29 
16% Jun 20 
24% Mar 10 
34%, Jan 3 
x24 Apr 
100 Jun 
94'2 Sep 
9% Jun 
30 Feb 
282 Jan 
86% Jan 
42% Jun 
292 Feb 
12% Jun 
31% Jun 
4% Jun 
8% Jun 
33% Jun 
9 Feb 
8% Aug 31 
14% May 23 
10% Jun 6 


NS 
TWP 


— 
PO SW 


~ 
hl 


s Nov 
23% Jan 
149 Feb 
25 Oct 

7%, Nov 
pe Oct 
4 Oct 

ou Jea 
24% Aug 
25% Aug 
94% Sep 
36% Aug 
105 Oct 
30% Oct 
42% Oct 14 
ety Aug 22 

Ye Sep 
131 Sep 
40 Oct 
139%4 Oct 2 
21% Jan 
21%2 Jan 
84'2 Sep 
10% Oct 
15 May 2 
15'4 Sep 30 
2842 Oct 13 
15%4 Oct 20 
22%2 Jan 21 
28%2 Sep 16 
50% Nov 1 


Dm oe 


te 
COR aI ONWe 


Noe 
Vow 


31 Sep 28 


10942 Aug 17 
99 May 3 
12%, Nov 9 
3542 Nov 2 
39% Oct 27 
96% Oct 31 
48% May 4 
445, Oct 19 
16 Oct 26 
46% Jan 20 
11% Oct 19 
17% Oct 19 
47% Jan 7 
14% Oct 13 


11% Jan 7 


2% Jan 6 
17 Oct 15 


Range Since Jan. 1 


Lowest 
$ per share 


31% Jun 
22% Feb 
73 «=%Jun 
95 Jun 
20 Jun 
25% Jan 
51% Jun 
72 Sep 
21% Jan 


7% Jun 14 
14 July 28 
18% Feb 17 
24 Jan 3 
24 Jun 14 
13642 Aug 12 


2% Jun 13 
11% Jun 14 
81 Jan 3 
44 Jan 24 
95% Jan 17 
30% Jun ¢€ 
101 Jun 6 
29% Jun 30 
102 Feb 15 
155 May 23 
21 Jun 14 
73 Jun 2 
303% Oct 24 


8% Jun 30 


94% Jan 12 
100% Feb 11 
x34% Feb 24 


17% Jun 23 
x13% Jun 13 


Highest 


$ per share 


36%2 Oct 11 
31 Oct 13 
89's Oct 8 
96 Jan 
28% Jan 
35% Nov 
5544 Nov 
10% Jan 
2912 Sep 2 
8% Jan 
50% Nev 
7242 Oct 
1765 Apr 
41% Jan 
18% Jan 
9% Oct 
1744 Oct 
9342 Oct 
2% Jan 
13% Jan 
200 Nov 
285 Oct 
180% Sep 
7% Aug 
34% Oct 
862 Oct 
5%4 Oct 
31% Jan 
143. Feb 
66 Nov 
103 Aug 25 
1% Feb 
71 Feb 
61 Feb 17 
46% Oct 28 
57% Jan 13 
34 Jan27 
11% Apr 4 
11% Apr 11 
17%4 Nov 7 


23° Aug 10: 


34 Nov 1 
32 Jan 21 
148 Feb 2 


6% Oct 14 
18% Jan 24 
93 Oct 3 
59% Oct. 19 
104% Sep 16 


44% Nov 10° 


116% Nov 2 
46 Nov. 7 
106% Oct 14 
160 Apr 26 
33%Jan 7 
86 Jan 3 
40% Mar 16 


12% Jan 8 


102 Aug 22 
105% Aug 30 
45% Oct 13 
58% Oct 24 
17% Nov 9 
14% Jan 7 
21% Jan 8 
1734 Oct 27 


H 


Hackensack Water 
Halliburton Oil Well -Cementing__5 
Hall (W FP) Printing Co 
Hamilton Watch Co com 
4% conv preferred 
Hanna (M A) Co $4.25 pfd__No par 
Harbison-Waik Refrac com__No par 
6% preferred 
Hart Schaffner & Marx 
Hat Corp of America’ common____1 
4%2% preferred 
Hayes Industries Inc 
BF i AE a 
Hazel-Atias Glass Co 
Hecht Co common 
3% % prefe.red . 
Heinz (H J) Co common 
3.45% preferred ..._........100 
Helme (G W) common 
7% non-cum preferred 
Hercules Motors____..._._____No par 
Hercules Powder common____No par 
5% preferred 
Hershey Chocolate com 
$4 conv preference___._____No par 
Hewitt-Robins Inc 
Heyden Chemical Corp 
342% preferred ser A_- 
Hilton Hotels Corp 
Hinde & Dauch Paper Co 
Hires Co (Charles E) 
Holland Furnace Co 
Hollander (A) & Sons 
Holly Sugar Corp__- 
5% conv preferred 
Homestake Mining 
Hooker Electrochemical Co. com_-__5 
$4.50 2nd pfd ser A _No par 
$4.25 preferred ; _..No par 
Houdaille-Hershey com___.-_No par 
$2.25 conv preferred ------=--- 50 
Household Finance com 
3% % preferred 
Houston Light & Power —~ par 
Houston Oil of Texas vtec 
Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan common __100 
5% non-cum preferred____-..100 
Hudson Bay Min & Sm Ltd__No par 
Hudson Motor Car____--__-.-.12.50 
Hunt Poods Inc...........i 6. be | 
Hupp Corp 


_Hussman Refrigerator Co__..No — 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Idaho Puwer Co 
Illinois Central RR Co common _100 
6% non-cum conv pfd ser A__100 
Leased lines 4% 
RR stock cifs series A__-~-. 
Illinois Power Co common __ 
4.70% preferred L 
Illinois Terminal RR Co- 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, S A-_-_ 
Industrial Rayon —- 
Ingersoll-Rand common 
6% preferred 
Inland Steel Co.__.__.___--- 
Inspiration Consol Copper -_--_-_- 20 
Insuranshares Ctfs Inc_____--.----1 
Interchemical Corp common 
44%2% preferred 
Intercontinental Rubber 
Interlake Iron 
Int’l Business Machine 
Int’| Harvester common 
1% preferred 
Int’l Hydro-Electric Sys class A_.25 
Int'l Minerals & Chemical com __.5 
4% preferred 
International Mining Corp 
Int'l Nickel of Canada com __No par 
Preferred 
International Paper Coe com 
$4 preferred 
Int’l Rys of Cent Amer com__No par 
5% preferred 100 
International Salt___...-- . No var 
International Shoe 
International Silver common 
7% preferred 
International Telep & Teleg_._No par 
Foreign share ctfs_...__-~ No par 
International Utilities Corp__.-.._5 
Interstate Dept Stores. 
Intertype Corp 
Island Creek Coal commen 
$6 preferred 


J 


Jacobs (F L) Co 

Jaeger Machine Co 

Jersey Cent Pwr & Lt 4% pid_..100 

Jewel Tea Co Inc com 
3%% preferred 

Johns Manville Corp com__..No par 
3%% preferred 

Johnson & Johnson common __..12'% 
4% 2nd preferred series A_.__100 

Joliet & Chicago RR stamped.__100 

Jones & Laughlin Steel com__No par 
5% preferred series A 

Joy Manufacturing Go u......._-1 


K 


Kalamazoo Stove & Furniture____10 
Kansas City Power & Lt Co— 
3.80% preferred 
4% cum preferred 
Kansas City Southerh com__No par 
4% non-cum preferred.__....100 
Kansas Power & Light Co com.8.75 
Kayser (Julius) & Co 5 
= Hayes Wheel conv class A_1 


*35'% 
23% 
*14 
"124% 
*80 
107%4 
192 
144 
#241, 
7 
*66%%2 
8%. 
64 
+223, 
*24 
"94 
34 
*103 
*29% 
41% 
162 
48s 
*123 
3942 
137 '2 
*16%4 
15 
*T7 V2 
10'4 
14%% 
#1445 
268 
*15 
“19's 
*27°4 
48%. 
295% 
*109 
*95'4 
12 


367% 
48 
15% 


9%» 
*13%%4 


35% 
24% 
14% 
1274 
82 
10734 
19*+4 
144 
24% 
14 
68'2 
8° 
62 
2242 
24% 
94'2 
34 
103% 
2942 
41'2 
16'2 
48°. 
125 '2 
3942 
137% 
17% 
15% 
78% 
10% 
14% 
15 
the 
15 
195, 
28 
4B 
29 %%4 
110 
96'2 
12% 
35 
36°64 
95'2 
48'4 
4235 
15's 
417% 
wp 
14)2 
43°, 
9% 
2 


Saturday 
Nev. 5 


8 per share 


7572 
30% 
“88 
“G4 
2734 
35 
*54"4 
8'2 
29 
eT, 
5O Ye 


35% 
24% 
14 
12/2 
80 
107 42 
19%+4 
144 
24'%4 
53,4 
67 
2% 
6% 
22%6 
242 


9472 


Monday 
Nov. 7 
$ per share 


355% 
30 
88 
95 
27% 
35 
*547, 
«By, 
29 
*6§" ‘ 
50 
63 
160 
37% 
137% 
*9Ol%, 
16'2 
*92% 
14% 
12% 
198 
27T*2 
177 
7 
33 
"85 
514 
29% 
136 
64%. 
102 
5% 
46% 
*57 
447% 
x50 
*32%e 
B74 
872 
16°45 
20 
*32 


28% 


*141 


912 


*100 


*103 42 
43% 


57% 
165% 
14 


20 Ye 


16 


36 
301% 


wwii Ow 
ce 
ee ee 


=1 © oo Gr Gt a7 


9% 


100*4 
10442 
435% 
57% 


17 


14% 


207s 
16%6 


STOCK 
EXCHANGE 
CLOSED 


STOCK 
EXCHANGE 
CLOSED 


33%% 
23% 


3574 "34% 352 
242 23 23 + 
*14 14° 14 14 
*12% 12% ' 12% 12% 
ELECTION 80 80 80 80 
DAY *107%2 1086%2 *106'. 10812 
19% 19%, 1952 19% 
*144 145'e2 145'2 
*23%2 244% 4 
534 53, 
67 67 
7 9 
6% 6 ‘2 
22% 2242 
*24 244% 
*94 9442 
*33'%2 35 
103% 103%%4 
29142 29% 
*41 42 
16 16 
ae 43° 
1254 
38% 
+ 137% 
1642 
1542 
7844 
10% 
14'%4 
1444 
264 
15% 
19 
49 
297% 
109 
964 
2%4 
34% 
367s 
95 
48'4 
42% 
14% 
4242 
9% 95% 
15 
435% 
13 13% 
Ss 9\s 
2 2% 
"15% 16 


ARMISTICE 
DAY 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. % Nev. 9 


$ per share $ per shure 


Thursday 
Nov. 10 


$ per share 


Friday 
Nov. 11 


$ per share 


STOCK 3542 354 361% 
EXCHANGE 2 30%, 29% 295% 
CLOSED g “8642 88% 

¢ 94 97 
ELECTION 27% 273 26% 27% 
DAY 3! 253 35% 35% 
5: 5 55 55 4 
8% 83% 


29'8 29% 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


‘ 7 "4 
48'2 49% 
67 67'2 
162 
x37 

13%2 


93% 


93 
1h, 


27% 


7 
3245 

*B5 
5'e 

29 


100 
6,400 
300 
200 
120 
30 

3, 8L0 
20 
200 
,600 
200 

, luv 
,800 
,600 


100 
180 
x0 
200 
400 
2,500 


.200 
320 
200 
5,100 
10 
2,600 
200 
100 
5.800 
300 
3800 
600 
,200 
ann 


50 


3,400 
,100 
.700 
200 
800 
,500 
600 
1,900 
2,100 
100 
3,500 
6,600 
2,009 
1,000 
400 


Sales for 
the Week 


Shares 





Por footnotes see page 24. 
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Range for Previous : STOCKS LOW AND HIGH SALE PRICES 

Year 1948 Range Since Jan. 1 NEW YORK STOCK soning Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. Nov. 7 Nov. & Nev. 9 Nov. 16 Nov. Lf the Week 
Spershare $ per share $ per share $ per share Par $ per aa $ per share $ per share $ per share $ per share $ per share Shares 
42% Feb 60% Oct 40 Jun 6 56% Jan _ Kennecott Copper._._.__t™_.._No par 4954 50 493%, 50% ‘49% 50% 49% 50% 14,890 
40% Nov 51 Apr 39 Jun 20 48%2 Nov Kern County Land Co___________ 5 4734 48% 47%, 48% 47% 48% x46% 46% 2,600 
12% Dec 16% Oct 11% Feb 25 . 16% Nov 9 Keystone Steel & Wire Co___No par 154% 1554 15% 16% 16% 16% 16% 16% 3.700 
ig Feb 24 May 17% Jun 15 25 Oct 20 Kimberly-Clark Cerp com___No par 23% 23% 23% 23% STOCK 22% 23%. 22% 23 STOCK 1,800 
92 Qct 104% July 90 «(Jun 14 104 Oct 24 -4% conv 2nd pvreferred_______ 100 *103 105 103 103 EXCHANGE 103 103 102% 103% EXCHANGE 169 
11% Feb 14% Jun 10% Jun 14 x14%Sep 7 Kinney (G R) Co common.______ 1 *14% 15% "14% 14% CLOSED 14% 14% *14% 15 CLOSED 100 
63 Mar 75 Jan 62 Maris 72 Sep 22 $5 prior preferred___._._.u.cNo par *71 72 *71 72 *71 12 *71 121% Me te 
29% Dee 37% Oct 25% Jun 20 31% Jan 7 Koppers Co Inc common________109 2834 2824 28% 2834 ELECTION "28 28% 27% 27% ARMISTICE 2,500 
89 Nov 95% July 90% Aug 11 98 Jan 26 4% - preferred ---__._______100 *96 9612 9642 96% DAY 95% 96% 96% 96% DAY 100 
32 Feb 39% Jun 35% Peb 16 42% Aug 17 Kresge (S S) Co_______._.______10 *403%4 41 4034 41% 41% 41% 41% 41% 2,800 
45% Feb 58% July 48% Feb 14 59% Oct 20 Kress (S H) & Co.__..____ —No par 59% 59% X58%— 587% 58% 59 52% 59 1,100 
40% Nov 49 Oct 43 Jan 3 5942 Nov. 4 Kroger Co (The) - ~-~.-No par 59 59 x56% 57% 57% 58 *581. 59 1,400 
4% Feb 6% May 4% Jan 5 8 Oct 26 Laclede Gas Light Co_._.._.____ 4 1% 1% 7} 73% 1% 1% 1% TT% 14,100 
4% Dec 12 Apr 3% Jun 10 6 Jan 21 La Consolid 6% pfd-.75 Pesos Mex “3% 4 4 4 2934 3% 3% 3% 800 
17. ‘Dec 24 Mar 17% Jan 4 22% May 6 Lambert Co (The) _.._.___ -No par *2134 22 2134 213% 215% 215% 22 22 2,400 
9% Mar 14% May 9% Jun 14 11%4 Sep 14 — Bryant common_______No par *11l42 1134 *1l4% 11%%4 11% 11% x10% 19% 600 
42 Oct 53% May 43 Jan 7 47 Oct I9 2% preferred — 50 *4614 4814 *46%% 48% 4634 46% 46% 481% 50 
25% Aug 29% May 19% Jun 14 26% Jan 19 ee Sg RR A «8 Satie, 25 Sidi 1 *24%, 2434 *24% 24% 24 2424 24 24 500 
75 Mar 47 May 37 Jan 4 43% Oet 19 Lee Rubber & Tire... +... *41% 42 41% 41% 41 41 “40 41 300 
21% Dec 26% May 16% Jun 29 22% Jan 6 Lees (James) & Sons Co com_____ 3 19 19 12% 18% 17% 18% x18 18 3,700 
90 Dec 99 Jun 9042 Jan 20 98 May 24 3.85% cumulative preferred___100 *94 96 *94 96 *94 96 "94 96 —-- 
10 Feb 13% May 6% Jun 3 1% Jan 10 Lehigh Coal & Navigation Co____10 8% 8% 8% 8% 8% 8% 8% B8% 3,000 
30% Mar 39 Dec 33% Jun 13 46 Nov 5 Lehigh Portland Cement___-___ 25 46 46 x45 454 45% 45% 44% 45% 2,300 
4% Mar 8% Jun 3% Jun 13 5% Jan 7 #£Lehigh Valley RR_-_._...___No par 4 4 3% 4 3% 4 3% 4 2.700 
1% Jan 4% July 1% Jun 3 3 Jan 8 Lehigh Valley Coal com______.___ 2% 2% 2%, 21%, 2%, 24 2% 2% 1,300 
19% Mar 26% July 15 Jun 13 24% Jan 12 $3 non-cum list preferred__No par *17% 18 17% 17% 1734 17% 17% 17% 800 
5% Jan 10% May 4% Jun 15 8% Jan 12 50c non-cum 2nd pfd___::No par *6 6 Ye 6 6 6 6 e544 6% 300 
41% Feb 56 May x41% Jun 15 ne pos Nov 3 Lehman Corp (The)... :_.___ 1 52 52 52 52 5li—e 52% 52 52 3,000 
8% Dec 12 May 8% Feb 21 Ye May 18 Lehn & Fink Products._._-..______ 5 11% *11! 1% = 11Y 11 11% 10% 11 1.700 
16% Feb 26% Jun 20% Feb 25 26% Sep 28 Lerner Stores Corp___...._ No par. 24% 24% 23% 24% 2334 23% 235% 2334 2,500 
43% Dec 56% Jun 44% Jan 4 6014 Oct 27 Libbey Owens Ford Glass_..-No par 58% 585 58°4 58%, (58 59 59% 59% 3,800 
8 Nov 10% Apr 6% Jun 14 8% Mar 30 Libby McNeill & rss mre emne | 1% 1%, 1% 134 [5 13% 13% 1% 2,400 
31% Mar 38% Jan 34% Jun 14 3734 July 27 Life Savers Corp_...._.....o 36% 36! 35% 3632 *35%@ 363% *35% 36% 100 
82 Mar 91 Jan 72% Apr 13 9142 Oct 13 Liggett & Myers Tobacco com .___25 88% 883 x87 87, 85 863, 84% 853 3,900 
157 Oct 174% Mar 170 Feb 14 186 Sep 12 7%: preferred ...s.. 4x. 168 180% 180! *180 180% 180 180% 180 180 79 
33. Nov 47 May 33 Jun 15 43%Oct 13 Lily Tulip Cup Corp_-.---_- -Nopar *42% «44% 43 43 424% 43° 42 42% 700 
8% Nov 13% Jun x6% Jun 13 10% Jan 7 £Lima-Hamilton Corp -....__-___ Ve =U 1% 8 1% 8 1% 1% 2,900 
55% Mar 70% May 52% Jun 17 C6% Jan.10 Link Belt Co......s¢...sc- No par *61%% 621% 62 62 61%. 61% 614% 61% 700 
— <- ae 19 Jun 14 33% Oct 14 Lion Oil Co__----_ 12... No par 31% 31% 31%, 32% 3156 32% 31% 31% 6,200 
15% Dec 23% Jan 13% Jun 14 17 Jan 7 Liquid Carbonic Corp com_._No par 15% 15% 15% 15% 15% 15% x15 15 2.790 
68% Dec 85 Jun 65% Jun 14 78 Jan 27 3\%2% conv preferred... _ 100 *663 677% 663%. 67 6742 68 *66% 70 500 

13% Jan 24% Jun 16% Feb 5 23% Oct 26 Lockheed Aircraft Corp_...c....__ 1 23 231% 23% 23% 225, 231% 22%, 22% 6,2 
14% Dec 20% May 14% Jan 3 UAE "SG 48ST cosine _No par 16% 17% 16% 17 16% - 17 16% 16% 6.900 
57% Feb 68% Jun x60 Jun 8 724% Oct 25 Lone Star Cement Corp__._._No par 70% 70% 70% 71 Tle 72% 71 71% 3,400 
x18 Nov 30% July ‘15% Jun 6 25% Oct 20° Long Bel] Lumber (Md) A__No par 24 24% x22 22% 21% 21%, 21% 21% 1,800 
18 §6Feb 21% Sep 19% Jan 3 25%4 Sep 23 Lorillard (P) Co common_-.___-10 24% 25 25 25% 25% 25% 25% 25% 3,700 
138 Nov 158 Jun 193 Jan 28 169 Oct 20 2O PUORIOON iis Sik ene 100 *167 #169 *167% 169 169 169 167% 169 90 
23 Nov 25 Nov ‘23% Jan 4 30% Aug 29 Louisville Gas & Elec Co (Ky) No par 30%—% 3056 303%, 30% 301%, 30% 30% 30% 4,800 
37. = _«zDec 50 May 31% May 31 41% Jan 11 Lousville & Nashville 50 34 34 34 34 33%4 33% 33% 34 2,500 
20 Feb 35% May 20% Jun 14 25% Sep 14 Lowenstein (M) & Sons Inc com__1 *24%q 24% 24% 24% 24% 24%, 24 24% 2,500 
91 Dec 98% July 95 Jan 14 100 Oct 20 4% % pid series A__..__...__100 *98'e 9914 991% 99% “9812 100 *981 100 10 
1] 17 Nov 24% Jan 15 Jun 13 21% Mar 30 Taens: Beek Oe ck oie cemaains 10 “1814 1834 185% 183% "18 13% *18 1814 400 

















Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Safes for 
Lowest Highest Lowest Highest EXCHANGE Nov. 5 Nov. 7 Noy. 8 Nov. 9 Nov. 10 Now. 11 the Week 
$pershare $ per share $ per share $ per share Par 8 per share $ per share $ per share 8 per share $ per.share $ per share Shares 
-— wn a. e005 9% Jun 6 14% Oct 27 M & M Wood Working Co.__---- 5 12% 123 x12'2 12% STOCK 12 12% 12! 12% STOCK 1,100 
x35% Dec 40 Jan 31% Apr 30 37% Oct 27 MacAndrews & Forbes com.-_-_-__- 10 *36'2 36% 36% 36% EXCHANGE *36) 261, 36% 36% EXCHANGE 300 
129 Oct 142 Feb 131 Jan 10 139 Oct 25 Pe _-100 *137%2 140 "137% 140 CLOSED *137 140 *137% 140 CLOSED = 
13% Dec 27% Jun 9% Jun 14 15% Jan 10 Mack Trticks Inc_...............- 5 1135 115% ll% 11% 11 111% 11 11% 5,100 
30% Mar 39% May 27% Jun 22 33% Jan 6 Maty (R H)-Co Inc com_.._No par 31% 31% 314% 31% ELECTION 32 32% 32 32% ARMISTICE 2,100 
94% Dec 103% Jun 95% Jan 6 100% Apr 6 4% % pfd series A..-..-...-- 100 *99% 100%; *99%, 100% DAY 100% 100% *100 100% DAY 100 
10 Nov 15% Apr 8% July 27 13 Jan 22 Madison Square Garden_.__No par *10 10% “10 10% 10% 10% 10% 10% 1,000 
X16% Feb 24% May 10% Jun 23 20 Jan 10. Magma Copper ------.----. 2. 10 "14% 141% 14% 14% 1442 14% 14 14% 600 
9% Feb 21 Dec 5 Jun 24 9% Jan 3 Magnavox Co (The)---..-.---- 1 11% 11%2 11% 11% 11% 11% 11} 11% 8,600 
490 Dec 525 Apr 430 Jun i3 500 Jan 12 Mahoning Coal RR Co___...--.- 50 *465 485 *466 485 470 485 *476 485 - 
6% Nov 10% Sep 6% Feb 24 9% Aug 30 Manati Sugar Co__-.-..-....----1 “Te 7M, 1% TY. Te TM 7%e 7% 700 
7 Dec 13% Jun 7 Mar 25 8% Aug 25 Manis Bl08 2.<.ncctiheass _No par "734 8% “TM, 8% #734 &%e 7% 8 Ye : 
15% Dec 26 Jan 15% Jun 14 18 Mar % Manhattan Shirt --..---.---- 17% 17% “17% 17% 17% 17% ‘17% 18 200 
5% Feb 14% Jun 6% Feb 10 10% Apr 29 ‘Maracaibo Oil Exploration......._ 6% 8% 8% 8% 82 38% 8% 88% 1,700 
18% Mar 25% May 17% Jun 13 2434 Oct 24 Marathon Corp --«.-..-...—+- 6. 28 *233, 24 x23 23% 23 23! 23 2 H 900 
6% Dec 8 May 6% Jan 13 8% Oct 26 Marine Midland Corp.----__----- 8% 8% “ 8% 6 & K 8% 7.000 
15 Feb 17% Sep 16% Mar 18 1842 Oct 4 Market St Ry 6% prior pid. 100 17% 17% 17% 17% “17% 18 ee 250 
22% Dec 29% May 19% Apr 29 24% Aug 8 Marshall Field & Co com____No par 21% 22 21% 21% 215, 22 2154. 21% 3,200 
92% Dec 103% Jun 95% Jan 5 103% Feb 14 4% % preferred __...........108 *103 103% *103 103 4% 103 103 *103 103% 10 
9% Nov 22% Apr 7% Jun 14 12 Apr 12 Martin (Glenn L) Co... Sanne 1 9% 9% 9% 9% 9% "9% 9% 9% 4,100 
115% Dec 19% Jan 10% Feb 11 135% Jan 7 Martin-Parry Corp __.....-.No par *12% 12% *12 12% 12% 12% *12% 12% BE 
472 Feb 69% July 39% Jun 13 57% Jan 7 Masonite Corp __--....-.... No par *54 55 "54 54% x53 54% 53 53 3 
18 Dec 27% May 11%Jun 13 19% Jan 7 Master Electric Co____-----..--. i 13 13% 13% 13% 13% 13% 13% 13% ies 
27% Feb 45 Oct 34% July 12 42%4 Sep 13. Mathieson Chemical Corp___No par 40 40 3942 39% 40% 39% 40 2, 
x165 Nov 176 Jan 170 Feb 15 179 Aug 16 7% preferred —.-. 2s. -nusclO8 *174 175% *174 175% "174 1752 *174% 175% ; 
35% Mar 47% Apr 38 Jun 1 47%4 Oct 15 May Dept Stores common__.__-_- 8 44%, 44% 43% 45 43% 44% x44 441% 2,300 
84% Mar 93 Jun 89 Jan 4 97 Aug 25 $3.75 preferred _-_.-.._.. No par *96 97 *96 «= 97 97 97 95% 97% a 
84 Feb 93 Jun 89 Jan 11 97 Aug 9 $3.75 cum pfd 1947 series.__.No par 96% 96%, *96 96% 96'2 96% *95 95% os 
77%, Aug 85 Jan 80 Feb 23 87 Oct 25 63.46 cum’ 908. ccm oan par *85 862 *B5%q 87 8544 85% *83'2 8512 1.000 
8% Dec 12% May 7% Jun 27 10'2 Nov 4 Maytag Co commor-_-_-_-__--- No par *10'% 10% 10% 10% 10% 10'% *103 10% "400 
33 Dec 43% Jan 30 May 25 394_ Nov 4 $3 preferred __.....-.u.No par *39 397% 39 39 *38 39% *38 39% 
110 «Apr 112 Jam 110 Jan § 113 Sep 12 $6 ist cum preference_._._._Nopar *111 112 *111 112 *111 112 *111 112 --- 
21 Dec 41% Jan 19%Mar22 25 Jan 16 McCall Corp -----...... ~—No par 21% 21% 21% 21% 21% 21% 21 21% he 
25 Feh 36% May 0% Mar 23 35% Oct 14 McCrory Stores Corp com _.__..-- *33% 63412 *34 34% 33%, 34% 3444 34% — 
88 Jan 101% Jun 90 Jan 4 99% Oct 2 342% conv preferred___..._.__ 100 "93 9912 *98 99 a 992 99% *98 99" 2.500 
29 Nov 42% Jan 29% Jun 14 4v sep zi McGraw Electric Co..-.....-..--- 1 37% 38 38 38 37'2 38% 38 | 38" , 
23% Mar 31 May 24 Feb 24 34 Avr 21. McGraw-Hill Publishing__.__No par *30 30% *30 30% *29%4 30% #2934 30" wade 
41 Dec 52% May 41% Jan 3 60% Nov 9 McIntyre Porcupine Mines_____._8 59 59 59'2 59% 60 60%. ra 60% 2 300 
29% Dec 35% May 30% Jan 4 41 Oct 13. McKesson & Robbins Ine com___-_18 40 40 39% 39% 39% 40 392 39 ipa “See 
87 Jan 98% Jun 92% May 3 101%; Nov 9 $4 preferred _._......-.-_No par *99%4 102 100 =—100 101 101% 100% 100% 100 
18% Feb . 24% Jun 19% Feb 11 24%, Oct 14 McLellan-Stores Co___........... 1 23% 231% *23 24 *23 24 a 900 
15% Dec 24% Jan x13 Jun 16 17% Marl] McQuay Norris Mfg .Co._.....-- 10 *13% 14% 137% 14% 14 14 ao 13% 1. 700 
15 Dec 23% May 12% July 14 17% Jan 15 Mead Corp common______--- No par 14 14 13 13% 13% 13% 13-13% sod 
80% Mar 964% Jun 70% May 25 93'2 Nov 4 4%4% pfd (ist series) __...._100 *92'% 93% "92% 93% *92% + a+ 4 93 | 
31% Dec 46% May 28™% Jun 13 34% Oct 28 4% 2nd pfd (ist series)... 50 *33 0 34% "330 34% “33-34% < 7.100 
20% Dec 25 Jun 20% Jan 3 24% Aug 16 Melville Shoe Corp____-....... ae" 23% 23% 23% 23% 23% 23% a3" 23% 2100 
11% Dec 19 “%e May Jun 14 13% Jan 8 Mengel Co (The) cemmon-__.._.- 1 9% 9% 9% 9% 9% 9% 8% «69% oo 
47 Dec 62%2 May Prd Jun 30 49 Jan 22 5% conv ist preferred__....._ 50 40'2 40% 40% 40% 40 40 40. a 500 
12% Jan 18% Jun 12% Jun 14 15% July 25 Mercantile Stores Co Ine... 3% "13% 14 1¢ = 14 13% 13% 13% 13% 300 
H 8% Nov 50% May 7¥2 Mar 21 8% Jan ° Merch & Min Transp erred 7% BM 7% 1™% "72 8 th N « 3.100 
Aesegpigso -- e-- 27 Apr 28 39% Nov Merck & Co Inc commonm__._-.- 39% 39% 39% 39% 38%— 39% ao” ons "300 
85% Nov 95% Jun 90 Jan 3 97 Aug 19 $3.50 preferred ___..._-- ae *95'%2 96% *95'4 97% 95 %2 95% 95 2 pt 270 
i, von ~- ew-- 105% May25 118%4 Nov 4 $4 conv 2nd preferred__._-_Nopar ‘117 118 118 #118 116% 1182 116% = 2 100 
17% Feb 27% Jun 18 July27 23% Jan 20 Merritt-Chapman & Seott_..Ho pes 19% 19% 19 19% 19% 19% Rae 3 1800 
35% Dec 44%, Jun 30% Jun 20 38% Jan 26 Mesta Machine Co__......_...--- 37%, 37% 37% 37% 37% 37% 37% , au "90 
92. Nov 104% May 97% Jan 3 102 Mari4 Metropolitan Edison 3.90% pfd- 100 *100% 101% *100'%2 101% 10174 101% 101 %2 rote 30 
101% Nov 106% Dec 10574 Oct 18 110% Feb 24 4.35% preferred series__.._.. *107 10844 107% 107% *107'2 308" 107% 125 1.100 
13. ‘Feb 19% May 8% Jun 14 14%, Jan 8 Miami Copper.s.._.A sicnkndéeen % 12% 12% 12%, 12% 12'2 12% 12*2 44% 4.900 
38% Feb 69% May 37% Jun 14 48 Oct 19 Mid-Continent Petroleum —_-_--- 10 46's te 45% 46% 44% 45% x44 173 20 000 
as ante —_ == 14% Jun 6 17% Sep 13 Middle Sovith Utilities Inc___No par 17% 17 17% 17% lie 17% Be Tu, 3600 
Ls Me Jun 14 «= 2794 Nov 9 Midland Steel Prod eommon___-_.5 2634-27 27.27% Sa ee eee 20 
128 Dec 140 Jun 124%July14 139% Mar 3 8% ist preferred_______.____ 100 «°129=—s 1311 *129 «131 °129%, 13% 10%: 10% 1,300 
11 Nov 16 May 10% Aug 2 12% Jan 25 Minneap & St Louis Ry... _- No par — 11 10% 10% 10° s a 4 s ote 600 
9% Mar 14 July 7% Jun 15 12 Jan 12 Minn St P & SS Marie_____- No par 9% "9% 9% aye. 9 60% 2,600 
42% Nov 56% Apr 43% Feb 10 62'% Oct 28 Minn-Honeywell Regul com...___3 o593, 6012 60! 60% en = *98' 99 . 90 
87 Nov 98 May 87 Mar 7 9842 Nov 4 3.20% conv pfd series A_._-- 100 9842 98'4 98% IBM 98*2 9% 8544 86 1,100 
54% Mar 78 May 66% Jun 10 90 Oct 20 Minn Min & Mfg common..Nopar ‘86 87 386 86 Ye 7 86 106% 106% 70 
98% Oct 105% Jun 104 Jan 4 107%Sep 1 $4 preferred _...........WNopar *°*106 107 "106 106% 106 106% ou i3h 3,200 
10% Mar 18% July 10%Jun 13 14%Jan 15 Minneapolis-Moline Go common___1 1414 13% 14 13% 13% =. 210 
a ~nne — -—-— 67%Jun 15 80 Feb 25 $5.50 Ist preferred_________-- 10000 *76—Ss 77 7 76 75% zor a 700 
ods nates = one 16% Jun 16 22% Nov 9 $1.50 2nd conv preferred_____- 25 *21% 22% 22 22 22 <4 














Por footnotes see page 24. 
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‘ear 1948 
Highest 
$ per share 

73% Jun 


9% July 
July 


5% Dec 
15% Feb 

% Dec 
19% Noy 
81% Mar 
20 Nov 
16% Nov 
80% Nov 
21 Nov 
10% Dec 
9% Nov 


12% Jan 


Range for Previous 
Year 1948 


Lowest 


$ per share 


Nov 


SBsesesese 
FF FFFEE 
eEPYE SESE 


Highest 


$ per share 


17% Jug 
36% Jao 


62% Nov 
28% Jan 
17% Jua 
13% May 
93 Jun 
36% Jun 
27% Juo 


90 Mar 
109% Dec 
17% Mar 
27% May 
40% Apr 
7% May 
Jun 


34% Jun 
103s Jun 
~- 43 Jun 
18% Jan 
36% July 
z109% July 
12% Apr 
100 ~=Jan 
238 Jub 
37% Jup 


20 Jan 
89 Feb 
72% Yar 


x11% Jun 


117% Jun 


225 Feb 


Range Since Jan. 1 


Lowest 
$ per share 
14 


21% Jan 
45% Jan 
101% Jun 
103% Jun 
10 Jan 


47% Jun 
10% Jan 
16% Jun 
14 Jun 
16% Jun 
15% Jun 
11% Jun 
x9% Jun 
94% Sep 
38% Feb 
108% Oct 
10 Jun 
30% Mar 22 
41 July 1 


10% Jun 
22 Jun 
17% Jun 
5 Jan 
9% Jun 
10% Jun 
28 Jun 
30% Jan 
170% Mar 
4% Jun 
30% Jun 
5% Jun 
5 Jun 
9% Jun 
27% Feb 
13% Feb 
17% Jun 


GS ShSootebsusbbustes 


7% Jun 


86% May 
25% Apr 
169% Jan 
135 Jan 
5% Mar 10 
14 Jun 13 
x™% Jun 15 
19% Jan 21 
73% Jun 13 
21% Feb 28 
15% Feb 11 
x80% Jun 15 
21%Jan 4 
9% Jun 13 
9% Jun 20 


aeave 


Highest 


$ per share 


54% Jan 6 
10% Oct 20 
6 Jan 7 
25% Mar 30 
5% Aug 16 
25 Jan 20 
12 Oct 25 
26% Nov 7 
56 Aug 17 
112 Aug 16 
111% Nev 
13% Oct 


~ 
ww 


59% Mar 2 
13% Apt 
23 Jan 
25% Oct 
2D “4 Jan 
21% Nov 
17% Jan 
14% Jan 
11 Jan 
49 Nov 
112% Mar 17 
15% Oct 27 
39 Oct 11 
61 Jan 8 


~ 
RP iIOO I2UI-Jo © 


2 mas 
SaeceSenarra 


— 
Creoa 


~ 
ae 


21% Oct 


14% Feb 25 
18 Oct 27 
95 Feb 15 
37 Nov 7 
183 Sep 15 
149 Aug 19 
7% Oct 
19 ye Jan 3 
ti dan 4 
253 Nov 9 
11% Jeo i 
25%%4 Nov 10 
19% May 16 
66 Jan 24 
35% Oct 13 
12% Avr 20 
13% Nov 1 


Range Since Jan. 1 


Lowest 
$ per share 


942 Jan §$ 
12% Jun 10 


x101% Jan 12 


29 Mar 28 
93%Jan $3 
8% Jan 8 
94 Mar2l 
42 Jun 14 
9% Feb 25 
65 Apr 30 
23% Jun 14 
24% Jun 14 
9% Jun 13 


56 Jun 


10 Jun 
20% Jun 
48 Fet 


5% Jun 
21 Jun 
91% Jan 
15% Fet 


48% Sep 
86 Jan $ 


8 SadGssadGa 


15% July 22 
31 Jan 14 
11% Jun 13 


8% Feb 28 
84 Apr 29 
107% Sep 19 

7 Jun 6 
13% Jun 14 
32 Jun 15 

1% May 21 
11% Mar 2 


27% Jan 3 
99% Jan 3 
23% May 31 
17% Jan 8 
20 Jun 14 
91% JIniv 7% 
6% Feb 11 
19% July 13 
18% Aug 242 
Rn Jun 13 
105 Nov 1 
ll Ye dull i 
64% July 7 
49% Jan 72 


Highest 


$ per share 


13% Mar 30 
14% Mar 17 
193% Aug 4 
39 Nov 2 
102% Oct 27 
10% Oct 7 
89% July 20 
63 Nov 3 
13% Jan 10 
72% Jan 27 
35 Apr 12 
33% Jan 12 
13% Jan 7 


86 Oct 13 
140 Jan 21 
14% Jan @ 
27% Oct 21 
60% Oct 21 
25u0 Mar @ 

9% Jan 21 
33% Jan 21 
9942 Sep 12 
19% Apr 7 


$2 Oct 6 
95 Nov 9 
24% Nov 10 
i Jan 43 
28 Mar 24 


59% Jan 10 
28% Jan 20 
20% July 19 
11% Jan 7 
a5 Web 18 
38% Nov 7 
18% Oct 11 


ll Sep 26 
94% Aug 11 
1N@% Mor 92 
12 Oct 25 
20% Oct 27 
30 san 4 

4% Jan 11 
14% Oct 7 


73 May i8 
107% Nov 


9% Nov 10 
96% Nov 10 
se Jan if 
36% Nov 2 
105%% Nov 


59% Oct 28 


STOCKS LOW AND HIGH SALE PRICES 
Tuesday 


NEW YORK STOCK 
EXCHANGE 


Par 
Mission Corp --- 10 
Mission Development Co___..-_..._5 
Mo-Kan-Texas RR com_.__No par 
7% preferred series A... _- 100 
Missouri Pacific RR 5% con pfd_100 
Mohawk Carpet Mills 
Mojud Hosiery Co Ine_....._.1.38 
Monarch Machine Tool____.__Ne par 
Monsanto Chemical Co com__.._5 
$3.25 conv pfd series A___.Mo par 
$4 conv pfd series B -No par 
Montana-Dakota Utilities Co.__.__.8 





Montgomery Ward & Co__.._No par 

Moore-McCormack Lines. 

Morrell (John) 

Motorola Inc 

Motor Products - -eguupnnnenety 

Motor Wheel Corp__ 

Mueller Brass Co : 

Mullins Mig Corp_ 1 

Munsingwear Inc _.-.__._.._...._.§ 

Murphy Co. (G C) common____.__1 
4%% preferred 100 

Murray Corp of America com____19 
4% preferred__ 50 

Myers (F E) & Bros_.__.._.Ne par 

















N 


Nash-Kelvinator Corp.__.__._-—_.___-§ 
Nashville Chatt & St Louis____109 
National Acme Co a 
National Airlines 
National Automotive Pibres —<t 
National Aviation COP nl 
National Battery Co 
National Biscuit Co Gale 
1% * preferred__ 100 
National Can Corp 10 
Nationa] Cash 7g ~ meena | 
National City Lines Ine 
National Container Co ; 
National Cylinder Gas Co__-_._1 
National Dairy Products.___™_ No par 
National Department Stores_____.5 
National Distillers Prod._.__.No par 























Nat Enameling & Stamping ___12.80 
National Gypsum Co com__.___.__1 
$4.50 preferred 
National Lead Co common..____10 
7% preferred A__...._.__.____ 109 
6% preferred B 100 
National Linen Service Corp____.__! 
Nati Malleable & Stee] Cast_No par 
Natl Power & Lt ex-dist._._.No par 
National Shares Corp_______No par 
National Steel Corp__.__._._tm__._._ 28 
National Sugar Ref Co_.__.___No par 
National Supply (The) Pa com___ig 
4%% preferred____.___.._._..__109 
le, TS, 
Natl Vulcanized Fibre Co_..__.1 
Natomas Co -.._..---.-____No per 





STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

SE Ge ecco nance _._No par 
Neisper Bros Inc common... 1 
4%% preferred _............. 169 
Newberry Co iJ J) common_No par 
3%% preferred___.._____™__...100 
New Englard Elec System.__._t.__1 
New Jersey Pr & Lt Co4% pfd__1090 
Newmont Mining Corp____.___.__10 
Newport Industries common ..._l 
4%% preferred______ —_—- »_ LOG 
Newport News Ship & Dry Dock__1 
New York Air Brake__.._._.__No par 
New York Central____...mMNe par 


N Y Chic & St Louis Co com___100 
6% preferred series A_.._._.__109 
NW Y City Omnibus Corp_____No par 
New York Dock common____No par 
$5 non-cum preferred.____tNe par 
N Y & Harlem RR Co___._...._.8@ 
N Y New Haven & Hart RR Co_100 
Preferred 5% series A.._...100 
N Y Power & Light 3.90% pfd__100 
N Y Shipblidg Corp partic stock.__1 
N Y State Elec & Gas Corp— 
EE arco asctccenctetitintieenes 
$3.75 preierred 
Noblitt-Sparks industries___ 8.89 
Noma Electric Corp 
Nopco Chemical Co r 








Norfolk & Western Ry com______28 

Adjustment preferred _...__._§_28 
North American Co__._ —19 
North American Aviation... 1 
Northern Central Ry Co._....__#@ 
Northern Natural Gas Co_....._10 
Northern Pacific Ry 1 
Northern States Pwr Co (Minn)— 

Common 

$3.60 preferred 

$4.80 preferred ~.No par 
Northwest Airlines Inc common__16 

a, rr 
Northwestern Telegraph —..____8@ 
tNorwalk Tire & Rubber____No par 
Norwich Pharmacal Co —-3.50 


O 


Ohio Edison Co common.__..__.__8 
440% preferred 

Ge Ge DO cmnceadions aa bes 

Oklahoma Gas & Elec 4% pfd___20 

Oliver Corp common________No par 
4%% convertible preferred___109 

Omnibus Corp (The) common__6 
8% convertible preferred A__100 

Oppenheim Collins 10 

Otis Elevator common_..__™|—__.N* ~*~ 
$4 cum preferred 

Outboard Marine & Mfg 

Outlet Co par 

Senaetienaie “Giass Co... _19 8 








Saturday 
Nov. 5 
8 per share 
5142 51% 
10% 10% 
432 4% 
20% 20% 
4% 42 
*30 30% 
1l'2 114% 
25%2 275% 
55 55 
7109 112 
*111% 112% 
12%, 12% 


52% 52% 
*12'4 12% 
“17% 17% 

24% 24% 
*22%— 23% 

20 21% 

14% 14% 
*11 11% 

9% S% 

47 47 

2 110 
14% 

*35 37 

47 


ch 
eee 


NeWNoauwnn 
eos 


me CS Oe ND 


Saturday 
Now. 5 
8 per share 
10% 10% 
"13% 14% 
*103 104 
384% 382 
*101% 102'2 
10% 10% 
*97 °9 
*62% 62% 
10% 10% 
*67 69 
29% 29% 
©2377 27% 
10% 10% 


"8342 84% 
*133%e 134% 
13% 13% 
*24 26% 
*55 63 
*220 235 
*6% 7s 
28% 28% 
eno7l, og 
17% 17% 


50%, 50% 
*93% 94 
23% 23% 
1042 10% 
*24'2 25% 


50% 50% 
*27 2714 
18% 18% 
10% 10% 
*79 V4 i 
37% 

172 


10% 
*91'2 
109 

11% 
*19% 
*33'2 

3% 

13% 





Por footnotes se 


age 24 


Menday 
Nov. 7 
$ per share 
514% 51% 
10% 10% 
4% 4% 
19% 20% 
4% 42 
*30 30% 
ll% 11% 
2642 26% 
x54%4 55 
*108 112 
*110% 111% 
12% 12% 


52% 52% 
12% 12% 
17% 
24% 
23% 
21% 
*14% 
10% 
9% 
47% 
110 
14% 
*35% 
46 


15 
27 
21% 
Tl 
x15'4e 
13 
*38% 
36% 
178% 
*6 
34% 
B% 
1% 
x10'2 
36% 
1542 
21% 


9 
17% 
91 
36% 

+180 

“146 
*6% 
17% 
V2 
24% 
884 
*24% 
16% 

82 
32% 
ll“ 
12% 


Monday 
Nov. 7 


$ per share 


10 10 
13% 13% 

*103 104 
38% 38% 
*101% 102% 
10% 10% 

*97 99 
62% 62% 
10% 10% 
664% 67% 
29% 29% 
°27%, 27% 
10% 10% 


84 84% 
135 135 
12% 13% 
*24 27 
*55 63 
*220 235 
7 7 
28% 28% 
97% 38 
x17% 17% 


50% 50% 
94 94 
23 2 
10% 
*24% 


23% 
10% 
25% 


50% 50% 
*27 27 
18% 19% 
10% 10% 
*79'2 80% 
3742 38% 
17% 17% 


10% 10% 
91% 92 

*108% 109 
11 11% 
18% 
34% 34% 
"2% 3% 
13% 14 


Nov. 8 
$ per share 


Tuesday 
Nov. 8 


$ per share 


Wednesday 


$ per share 
5034 51% 
10% 10%. 
4% 4% 
1944 20 
4% 4% 
30% 30°%%4 
11% 1158 
26 26% 
54 54768 
*108%4 112 
111% 111% 
12% 12% 


52 
12°: 
17! 
24° 
23 
21% 
144s 
10% 
9 
*47% 
110 
14% 
°35 
*45 


eo 


MON Nee 
Be WINN 
- se * ws 


~ 

~ & 7 

o-~! ~ 
- a 
we 


be 


* 


=z 


- 


me WOH nO th 
NeKNWAWTAe YW 
- 


1 


12% 


id 


LOW AND HIGH SALE PRICES 


Wednesday 
Nov. 9 


$ per share 


10 10 

14 14 
#102 104 
*3B8% 3) 
101'2 161% 

10's 10% 
*97 99 

61 4 

10% 

66'2 

29 +2 

27 


1048 


8212 
#13342 
12% 
26 
*55 
*220 
6% 
28% 
972 


*16'2 


50's 
94 

#23 '2 

O34 


25% 
50'2 


*27 
19 
10 
"9% 
372 
17 Ys 


10%% 
912 
108*4 
10°2 
138%% 
34% 
22% 


13°% 


Thursday 
Nov. 10 
$ per share 

50% 

10% 

Va 

1942 

4°%s 

30% 

11% 

262 

y 53%. 

109% 110 
*110% 112 

12% 12% 


51% 51% 
12% 12% 
*17% 17% 
24%, 24% 
23% 23% 
21% 21% 
13% 14 
10% 11 
*9% 10 
x47¥2 48% 
111 111 
14% 14% 
*35 37 
*45 462 


12% 
*38%2 
36 ¥% 

180 180% 
6 6 
35 352 

b3% 832 
x7 Ye 1% 
10% 10% 
37 37'2 
15% 15% 
21% 21% 


85% 8% 
174% 17% 
92 93 
36 36% 

*180 181 

14542 146 
*7 1a 
17% 17% 
Ig Vn 
245, 24% 
88% 88% 
25 25% 
16 16 “a 
82 8232 
32%, 32%2 
10% 11% 
11% 12% 


Thursday 
Noy. 10 


$ per share 


10 10 
14 14 
103% 103% 
38% 38% 

*101 102 
10% 10% 

*97 99 
60% G12 
10% 10% 

*6642 686 
x29 29% 
x26 26% 
10% 10% 


80% 81 
*133 134% 
13% 14 
26 26 
*55 63 

*220 235 
64% 6% 

28 28 
*98 9842 
16% 16%2 


50 50% 
*94 95% 
23% 24% 
9% 9% 
25 25 V% 


50% 50% 
*27 27% 
19% 13% 
10% 10% 
785% 79 
37% 37% 
16%4 17% 


10% 10% 
92 92% 
109 109 
10% 10% 
18% 18% 
35% 35% 
3% 3% 
14 14 


32% 32% 
*105 106% 
29% 29%%4 
18% 18% 
24 24% 
94 94 
BY, 9% 
92% 96% 
*20% 21% 
36% 36% 
“100% 105‘ 
14% 14% 
*75 77 
58 5842 


Friday 
Nev. 11 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


Friday 
Wwov. 1} 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


Sales for 
the Week 
Shares 
2,500 
5,400 
2.700 
3.500 
2,500 

600 

1,100 
1,300 
5,800 

200 

100 

2.600 


,000 
800 
300 
,100 
900 
3,600 
709 
2,800 


Sales for 
the Week 
Shares 
700 

500 

10 

500 

30 

,400 


.409 
2,200 
260 
,700 
900 
3,300 


.209 
200 
,400 
300 


890 
909 
170 
500 


2,600 
110 
800 

3,090 
300 


,300 


3,300 
,300 
140 
,800 
,400 


,200 
370 
370 

.100 

,300 

90 
200 
&00 
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Feb 


Dec 
Feb 
Nov 
Nov 
Dec 
Oct 
Feb 
Feb 


Dec 
Feb 


Dec 


Dec 


Dec 
Nov 
Jan 


Jan 


Sep 





Range for Previous 
Year 1948 
Lewest Highest 
Spershare $ per share 
11% Feb 15% May 
8% Dec 15 May 
60% Sep 13 Apr 
34% Feb 43% May 
15% Mar 21% Jun 
29% Nov 36% Jan 
47% Mar 55% July 
29% Dec 44% July 
88 Dec 104% Jun 
130 ©Nov 147 Mar 
3% Dec 6% Apr 
39% Nov 62% May 
4 Dee 5% May 
8% Nov 11% May 
13% Mar 21% Jun 
46 Feb 66 Oct 
92 Oct 100 May 


25% Sep 
115% Jun 
103% Jun 
111 Jun 


17 
40% Jun 6 
36% Jun 17 
x48% Mar 30 
90% Mar 24 
20% Jan 
23% Jun 
110% Apr 
98 Jan 
105 Apr 


Range Since Jan. 1 
west 


3 per share 


9% Aug 30 


5% Aug 31 


15% Sep 6 
27% Jan 31 
42% Jan 3 


1% Jun 14 


17% Feb 5 
23% Jun 6 


102 Jan 5 


9% Jun 14 
Jan 3 


DIRDOW 


Highest 
$ per share 


14 Jan 7 
10% Jan 18 
71 Apr 4 
40 Jan 17 
21 Apr i4 
34 Sep 13 
54 Jan 6 
34% July 20 
103% Sep 8 
147% Sep 22 

4% Jan 8 
44 Oct 13 

4% Jan 5& 
10% Apr % 
22 Oct 20 
70%2 Nov 7 
102% Jan 27 
8% Apr 16 


20 Jan 7 
104% Jan 7 
24% Feb 3 
21% July 7 
47% Oct 17 
2% Feb 28 
33% Nov 5 
27 Nov 10 
7% Jan 7 
14% Jan 18 


8 Jan 4 
19% Jan 10 
Nov 4 


23% Oct 27 
31%4 Nov 
11) Mar 
21% Nov 
17% Jan 
4454 Nov 
113% Nov 


P1790 © 


36 May 16 
120 Sep 13 
Ys Oct 20 


106% Sep 28 
13% Nov 3 
31% Aug 3 
533%, Nov 3 
53%. Jap 2: 
58 Oct 22 

10542 Nov 2 
24% Nov 7 
26% May 16 

117 Sep 22 
104 Aug 8 
110% Sep 1 











s 
NEW YORK. STOCK 
EX GE 
Par 
Pacific Amer Fisheries Inc___.____8 
Co common_______16 
ist preferred non-cum____No par 
2nd preferred non-cum____No par 
eee ee Corp of Calif____190 
& Electric_____.___ 
Pacifle Lighting ONS ae 
Pestile ‘rele & Teleg pone * 
6@ preferred. 
Pacific Tin panel 
Pacific Western Oil Corp________ 10 
Packard Motor Car______.._.No 
Pan American Airways Corp.___.2% 


Fenhandie Bast Figo I. com__We par 
4% preferred 100 
Panhandle Prod & Refining._______1 





Paraffine Cos Inc com______No par 








4% convertible Pn mow a 7 
Paramount Pictures Inc____....._1 

When issued 1 
Park & Tilford Inc____ 1 
Park Utah Consolidated Mines.___1 
Parke Davis & Co._._....._.__No par 
Parker Rust Proof Co__..____.2.50 
Parmelee Transportation__._No par 
Patino Mines & Enterprises.__..__5 











Peabody Coa] Co common_-__-_-__- a 

5% conv prior preferred_____.25 
Penick & Ford No par 
Penney (J C) Co _No par 
Penn Coal & Coxe Corp__.._.___10 
Penn-Dixie Cement Co __....--..-7 


Penn Glacs Sand Corp com-_-_No par 
5% preferred —~.....__-_-__ __100 
Penn Power & Light Co____.__No par 
Pennsylvania RR 50 
Pennsylvania Salt a Co com___10 
3%% cony series A pfd______100 














Peoples Drug Stores Inc___.._-.__5 
Peoples Gas Light & Coke______100 
Peoria & Eastern Ry Co__. 100 
Pepsi-Cola Co 33 ¥ac 
Pet Milk Co common________No par 

4%% preferred 100 
Petroleum Corp of America___._._5 
wteiffer B eee No par 
Pfizer (Chas) & Co Inc 1 
Phelps-Dodge 





Corp 25 
Philadelphia Co 6% preferred____50 
$6 preferred No par 
Phila Electric Co common___No par 
$1 conv preference com____No = 
4.4% preferred. 
3.8% preferred ” 109 
43% preferred._.._._._....-._... 100 









































Saturday 
Nov. 5 


$ per share 


*12% 
*Ble 


6% 6 
164 16! 
34 34 
5234 52% 
*8% 9 
23 23 
*31 33 
*110 114 
21 21% 
14% 14! 
*44'2 46 
*112 114 


*35 36} 
115 115% 
*12% 1232 
85% 834 
°27 28 
*103 104'2 
*12%, 13 
28%, 29. 
53 53 
46% 46'2 
*54% 55% 
*103% 104% 
24% 24% 
25% 25% 
*113 113% 
*102 102%4 
*107 107%. 


LOW AND HIGH SALE PRICES 


Monday 
Nov. 7 


$ per share 


*12% 
*B8% 
*58 


*1812 
*42V> 
2% 
32% 
gt 


10% 


®6l4 
*16 
3342 
5242 
*8%, 
23 4s 
*31% 
*110 
21% 
14%, 
44'2 
*112% 


*35 
115%. 
12% 


*27 

*103 
12% 
28% 

53 
46% 


10454 
2458 
*25 Ye 
113 
*102 
107% 


12% 
8% 
62 
3534 
19%4 
33% 
51% 
30 
102%2 
142% 
3% 
423% 
4 


852 
2054 
70% 

102 

6% 






18 
103 
21% 
19338 
44}2 
2 


Tuesday 
Nov. 8 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


7 


Nov. 9 
$ per share 


*112% 





36 
117% 

12 
842 


28 


107% 


Friday Sales for 


Nov. il 
$ per share 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 








the Week 
Shares 


















Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thetetes Rimes 4 Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 5 Nov. 7 Nov. 8 Nov. 9 Nov. I Nev. 11 the Week 
Spershare  & per share $ per share $ per share Par 8 per share $ per share $ per share $ per share $8 per share $ per share Shares 
14 Jan 21% Nov 11% Jun 28 19% Jan 7 #£Phila & Reading Coal & Iron_._1 14% 15 15 154% 15 15% 14% 15, 3.200 
38 Jan 45% July 22%Jun 28 40% Jan 7 #£Philco Corp common__________ —-3 30% 30% 30% 30% i *79% 80% "50 
Sep 91 July 79%Nov 4 88% Feb 8 3%% preferred series A__-._.100 *79% 80% 80% 80% ily % 4% STOCK 5,700 
35% Mar 39% Dec 37% Jan 4 50% Oct 11 Philip Morris & Co Ltd common___5 49% 492 49%, 49%. STOCK 49% 49% 49% 8 SCRANCE 100 
87 Jan 97% Jun 934% Jan 3 102% Aug 24 4% preferred .400 *100'%% 101 *100%2 101 EXCHANGE *100% 101 101 — E oan 20 
82% Nov 8842 Oct se Jan 6 103 Oct 31 o> Soe a *103 «103% ae gin CLOSED “a — pe 2 3 ” 
11 Deo 13% Sep 10% Feb 10 13% Oct 28 Phillips Jones Corp com_____Ne par *12 13 12 Vea ” heal 
87% Jan 92% Aug 87% Aug 18 91 Oct 28 6@ preferred 100 *89 «= «92 *39 «= 92 ELECTION *89 =: 92 = a oe ee snaae 
54% Jan 77% Jun 51% Jun 14 64 Apr 19 Phillips Petroleum _._._.____ No par 60% 61 60% 61 DAY 59% 60% = Ma = "100 
10 Deo 14% May 7% Sep 8 1l Mar 36 °7% 8% 8% 81% *B% 9% Y 
30 Dec 34% Jan 26 Jun 13 32% Aug 26 Mills Ine common______25 *31% 32 x3034 3034 30% 31 *30% 31 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 $4 preterred_ __Nopar 105 105 104 104% °208 108% "tea io be 
110 Jun 113 Sep 100%Jun 22 100%Jun 22 Pitts C C & St Louis RR_.._.-100 *94 100 *94 100 *94 100 oe 808 oo 
10% Dec 15% Jun 11 Jan 3 14% Marié Pitts Coke & Chem Co com__No par 12% 13 13 13 Ro 3 a” 40 
80% Dee 93 July 79 Jun 15 86 Nov 10 $5 convertible erred___No par *84'2 86 *84'2 B86 84% + 29% 30% 4,300 
26 Mar 36% July 24%Juni13 32 Jan 7 Coal Co_. : *30% 302 30% 30% ME 13% 13% 1,000 
12% Feb 23% Jun 10%Jun 7 16%Jan 7 Porgings Co_.________-1 13% 13! 13% 13% Pi ig PO hah ’ 
138 Dec 155 Apr 142 Jan 26 153% Oct 5 Pitts Pt Wayne & Chic Ry com_.100 *153 1538 *153 158 A °163% 165 Sy 
157 Feb 169 July 156%Jun 28 170 Jan 26 1% preferred__........100 *163 165 *163%% 16442 IS tty —% 35 4,900 
30 Dec 39% Jun 28%Jun 13 36% Nov 2 Pittsburgh Plate Glass Co_---10 35% 35% 35% 35% Ea 44 1% 7% 2/000 
7% Nov 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt_____No par 7% 7% 7 9M es 9% 10— 800 
10% Feb 20 Jun 7% Jun 14 15% Jan 7 Pittsburgh Steel Co com_____No par *9% 10% 10 10 e 9% D tn, *130 145 
140 Jan 170 Dec 135 Apr 7 175 Mayi8 1% preferred class B__.._.__ 100 *135 145 *135 145 1351 2% 70 390 
13% Feb 96 Oct 65% Jun 21 88 Jan 24 5% preferred class A__.._____ ee 69% 70'2 70% JOM 5B% 59 100 
70% Dec 82% May 58% Nov 10 71% Jan 27 6%% ist ser conv prior eT *59%4 60%4 *60 60% B44; 59% °16%, 17 100 
15 Feb 26% Oct 14%Jun 15 21% Jan 2% & West Virginia__.100 17° 17 *16%2 17% onan | dant) ofas bee 
145 Jan 161 July 136 Augi2 147 Feb 1 Pittsburgh Young & Ash pfd_100 *136 140 *136 140 136 | 21% 22° 2.000 
26% Deo 46% July x19%Jun 14 29 Apr 4 Pittston Co (The) 7 24 8 24 23% 24! save =e °11% «12% ee 
9% May 12%July 8% Feb 24 12 Oct 17 ine 8 11% 11% 11% 11! oe 42% 421, 1,500 
33 Jan 10% May 36% Feb 11 50% Apr 18 Plymouth Oil Co 5 435 43% 43. 43% 42% 4 ° “a ’ 
29% Feb 46 06« Jun 32 Mar 3 44% Sep 13 Pond Creek Pocahontas_.________ 1 42 42 *41'2 42%2 3% = site ty 1.00 
11% Dec 16% May 8% Jun 14 13% Oct 27 Poor & Co class B_.____Nopar *12% 12% 12% 12% 12% 13% 15% 151 5.800 
12% Jan 14% July 12%Apr2i 15% Nov 3 Potomac Electric Power Co__..._10 15% 15% 15% 15% 15% co 9 3'300 
5% Nov 11%May _ 4%Jun 13 8%Jan 24 Pressed Steel Car Co Inc com__---1 1% 7% 7% 7% oil % 23 8 "100 
22% Nov 35% May 21 Mar 22 32 Oct 21 es conv preferred series = *28% 30 *283%4 29% 2 > 29. 19% 79% 4,900 
62% Feb 71% Jan 57% Feb 26 80 Nov 2 a 78% 78% 7842 19% 78% 79% is% 15% 3.000 
18 Feb 28% May 14%Jun 14 22 Feb 2 aus $e con... 8 15% 15% 15% 153% 15% 15% 83. 83 "90 
81 Mar 94 Apr 83 Oct 28 90% Mar 17 $4.75 cum ----Nopar °*83 83% 83 83 3 pits 46% 461 3,700 
32% Jan = 39% July 38 Jan 3 46% Oct 28 Service Co of Colorado_-_20 4642 46% 46 46% so 4% 24%, 7600 
20 Deo 24% Jun 20% Jan 3 25 Sep 16 Pub Serv Ei & Gas com_____No par 24% 25 24%%4 25 oe 28% 291, 9,900 
25 Deo 30% May 25% Jun 13 29% Nov 10 $1.40 div preierence com__No par 28% 287 287% 29 28% 29 . 9.308 
32% Nov 63 Jan 30% Feb 25 37 Apr 30 Pullman Inc Nopar 33% 33% 33% 34. ps le 31% 313 12'100 
x25% Feb 42 ¥ 24%Jun 14 33% Oct 27 Pure Of] (The) common _____No par 32% 325 32% 32% 31% 32% 107% sere 400 
101% Feb 108% Sep 107 Jan 6 109 July 11 5% cony preferred__.._.___.100 *108 108° 108 108 107% 107% 28% 283 - 700 
x25. Feb 25% Jun 17 29% May 9 Purity Bakeries Corp___Nopar °28% 28° 28% 28% B% =” . 
wu 
17% Dee 85% May 18% Jun 15 80% Jan 14 Quaker State Ol) Refining Corp_1® °*19 19% 19% 19% °19% 19%  °19% 19% 
Z 5, 
1% Feb 15 Jun 9%Jun 28 14%Jan 7 Radio Corp of America com__No par 12% 12 12% 12%; 3% , oo ue 
63% Feb 735% May 66%Jun 14 74% Jan 22 $3.50 ist __..__No par 73% 73% 73'2 74% TV, Te 1% T¥% 
6% Oct 11% May x7 Jun 15 9% Apr 4  Radio-Keith-Orpheum Corp__._- nk 1% 7% 1 i °98. +99 8 9% 
89 Nov 98% Jun 92% Jan 4 100%Sep 7 m Purina Co 3%% pfd__.__100 *99% 99'2 99% 99% 26% 26% 26% 27 
25% Dee 34% Jun 23%Jun14 29 Jan 19 -——---Nopar *26% 27 2% se 24%, 24% 24 24% 
22% Feb x36 July 21% Jun 14 30% Feb @ Mayonier Inc common--.1 25 25 24% 24% 30% 30% 30% 30% 
31 Jan 35 May 26%Jun17 34% Feb 3 $2 pret 2 840 *31% 32 31% 31% 1914 20 19% 19% 
16% Feb 27% July 17%Jun14 23% Jan 7 Co common_____---80 19% 20 $19% 19% *35. 37 °35 37 
36% Feb 45 Apr 35 Oct 20 43 Jan 3 4% non-cum ist preferred_.__50 *35 37 °35 37 
31 Feb 390s Jun 28% Jun 29 36 Jan 7 4% non-cum 2nd preferred____50 *29% 31 29 31 











Por footnotes see page 24. 


























THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 
Range Since Jan. 1 NEW YORK STOCK Saturday Monday Spestsy Wednesday 
Lowest Highest EXCHANGE Nov. 5 Nov. 7 Nov. Nov. 9 Noy. 10 Nov. 11 


$ per share $ per share $ per share $ per share $ per share $ per = tl $ per share $ per share $ per share 
15% Ma 10% Jan 3 13% Apr 16 *11% 11% “11% 12 *11%s 11% *11% 12 aia 
: sad 1634 Nov 4 23% m4 25 Co *164%2 17% *16%, 17% 16% 7% 1738 17% 1,100 
May 11% Jan 14 16% Oct 28 500 *16 16% 16 16 15% 16 15% 16 1,200 


4¥% Jun 29 8% Jan 27 612 612 *6'2 674 
18% Jan 4 22% Sep 13 #2134 22 22 
6% Jun 14 


Monday, November 14, 1949 








Thursday Friday Sales for 
the Week 


Shares 





STOCK *6'2 5% *6§42 6%% 
EXCHANGE *21% 3% *21% 22% 
CLOSED 8 8 8% 


STOCK 
CLOSED 100 
EXCHANGE 


9% Jan 24 5 1% 1% 7% 


Aug 3 
17 


13% Jun 


24% Jan 
15% Jun 
x3% Jun 

7% Jun 
21 Jun 
36 «Jun 
96% Apr 
10% Jun 
16 Jun 
39% Apr 

8% Sep 


87 Jun 

72 Jun 
6% Jun 

77 «=6July 8 
9% Jun 14 


22% Jun 14 


46% — 6 

90 un 17 
x103% July 13 
78 =<dJun 29 
9442 Jun 30 


12% Jan 
83 Jan 
13% Jun 
47% Jun 
16% Jan 
36 4% Feb 
5% Jan 
33% Jun 
9% Jun 
4% Jun 
6% Jun 
77 Jun 


57% Nov 10 
11% Nov 4 
90 Nov 1 
12% Jan 8 
8% Jan 7 


3% Apr 6. 


9% Oct 10 


27% Jan 7 
110 Jan 31 
16% Jan 12 
99% Jan 5 
5% Apr 18 
23 Jan 26 
103% Feb 3 

9 Nov 5 
39% Oct 13 
50 Sep 19 
98 Aug 18 
10742 Oct 286 
19% Jan 13 


41% Sep 13 
21 Jan 12 
5% Jan § 
10% Jan 7. 
25% Oct 27 
52% Nov 3 
101 Nov 3 
17% Oct 10 
18% Feb 3 
57%2 Oct 27 
12% Mar 12 


29% Oct 13 
113% Feb 16 
48% Jan 3 
12% Jan 25 
42% Jan 26 
122 Jan 25 
100%, Nov 9 


91% Mar 8 
104% Oct 19 


14 Jan 
91 Sep 
18% Jan 
56 Oct 
19 42 Sep 
5542 Oct 
11% Nov 
43% Nov 
16% Nov 
642 Jan 
11% Jan 
101% Feb 








Republic Steel Corp com_.__No par 
6% conv prior pfd series A___100 
Revere Copper & Brass com__No par 
5%% preferred 100 
Rexall Drug Inc 








5%2% convertible preferred____ ~ 


‘Reynolds Spring Co 


Reynolds (R J) Tob class B 
Common 
Preferred 3.60% series 
Preferred 4.50% 

Rheem Manufacturing Co 


Richfield Oil Corp_......_..__No par 
Ritter Company 
Roan Antelope Copper Mines 
Robertshaw-Fulton Controls com__1 
4%% conv preferred 25 
Rohm & Haas Co common 
4% preferred series A 
Ronson Art Metal Wks Inc 
Royal Typewriter 
Ruberoid Co (The) 
Ruppert (Jacob) 








Ss 


Safeway Stores common 
5% preferred 
St Joseph Lead Co 
St L-San F Ry Cocom v t c-_No par 
Preferred series A 6% vtc_-.100 
8t Louis Southwestern Ry Co__.100 
5% non-cum preferred 1 
St Regis Paper Co common 
1st pfd 4.40% series A 
Savage Arms Corp 5 
Schenley Industries Inc__-- .--- 1.75 
Scott Paper Co common 
$3.40 preferred 
$4 preferred_ 
Scovill Mfg Co 3.65% pfd 
4.30% preferred 


Scranton Elec Co (The) common__5 
3.35% preferred 100 

Seaboard Air Line com vt c__.No par 
5% preferred series A 0 

Seaboard Pinance Co 

Seaboard Oil Co of Del 

Seagrave Corp 

Sears Roebuck & Co 

Seeger Refrigerator Co 

Seiberling Rubber Co 

Servel Inc common 
$4.50 preferred 


*56 
11%. 

*88 
BY 
*$% 
3% 


56 
11%% 
*88 
8% 
6 


3% 
Bs 


22 “6 
*102 
x14% 
97 
4% 
20 
100% 
8% 
385s 


* 48% 


94 
"107% 
18 


3814 
*15%%4 
4%% 
946 
25% 
x52% 
100% 
1654 
18% 
57 
105 


*56 


10% 

89% 
8% 
6 


3% 
B%.s 


22 


*103 


14 
°97 


4% 


20 
101 


B%, 
3842 
*4832 
932 
107% 
17% 


57% 57% 
104 11 
*88 91 
8% BY, 
6 616 
3% 3% 
*B%, 9 


21% 24 
*102% 104%% 
13%, 14 

*97 
4% 5 
*20 
2 101 
Bs B5% 
38 
4912 
93 93%, 
2 107% 


ARMISTICE 
DAY 


Range for Previous 
Year 1948 Range Since Jan. 1 
Lowest Highest Lowest Highest 
Spershare $ per share $ per share $ per share 


24% Nov 24% Jun 13 31% May 5 
21% Aug 4 37% Jan 7. 
22% Jan 4 35% Oct 26 © 
716% Nov 10 
8% Jun 13 
11% Apr 8 


STOCKS LOW AND HIGH SALE PRICES 

NEW YORK STOCK Saturday Tuesday Wednesday 

EXCHANGE Nov. 5 Nov. 7 Nov. 8 Nov. 9 Ney. 10 Nev. il the Week 

8 per share $ per share $8 per share $ per share 8 per share 8 per share Shares 

Shamrock Oil & Gas 29%, 29% 28% 29 285%, 28% 28% 28% 3,600 

Sharon Steel Corp 24% 24% 24% 23% 24% 23% 4,500 

Sharp & Dohme common____No par 32% 33 4 33% 323% Y, 33 7,400 

$3.50 conv pref series A_._No par *82 83 82 STOCK 78 2 16%2 STOCK 800 

_ Shattuck (Frank G) 9% 95% 95, EXCHANGE *93%4 9%, EXCHANGE 400 

Sheaffer (W A) Pen Co 1 *14 141, 2 14% CLOSED *14'42 1! ® 45 CLOSED 100 

30° Jun 13 ‘ {Shell Union Oil Corp 38% 39% 39% 39 5, 2 39% 5,400 

Jan 3 7 Sheraton Corp of America_..._._.1 6% 6% 64% ELECTION 638 ) ' 614 ARMISTICE 1,200 

% Jun Silver King Coalition Mines 3% 3% : 31% DAY 3% ( 335 DAY 900 

' , Simmons Co *26% 27 26'2 26 Y 26 900 

Simonds Saw & Steel *30'2 ‘ / 30'4 30'2 % 31 

Sinclair Oil Corp 235% % f mm ‘ 9 23% 


Thursday Friday Sales for 








32% Jun 18% Jun 14 
160 Jun 
25% Oct 7 
4] —_= 30 Oct 26 
31% Jan 24 
90 4 ; eat Feb 3 
93 J 100% Mar 25 
17%Jan @ 
1742 Oct 27 


97 Jun 14 127% Jan 


. Skelly Oil Co *111% y : 34 113%, 
21% Jan : ‘ 


Sloss-Sheffield Stee] & Iron 21 M, . me 21% 
Smith (5) Sone Carp ot : me 
m ns Ca Co 4 22% 
3%% preferred 100 87 ° 
4.20% preferred 100 *97% 
Smith & Corona Typewriters_No par *145% 
Socony Vacuum Oil Co Imc..-_.--_15 17% 
Solvay American Corp 4% pfd..100 *104% 
South Amer Gold & tinum--_-.1 *4% 
South Carolina E & G Co com_4.50 9% 
5% preferred 50 *52'2 


65% Oct 7 542% conv preferred 63% 


2 
< 


14% Apr 26 Southeastern Greyhound Lines____5 *11% 


SERRE F FS 
is) 


ee 


25% Jun 14 
45% Jun 17 
56% Oct 5 


39% Jan 10 
45 Aug 16 
34% -Nov 10 
11% Oct 6 
34% Oct 27 
49% Jan 7 
41 Jan 7 
61 Jan 26 
664%2 Feb 9 


South Porto Rico Sugar com_No par 
8% preferred_____..._.-.. ree: | 

Southern California . Edison 

Southern Co (The) 

Southern Natural Gas Co__--__- 7.50 

Southern Pacific Co No par 

Southern Railway common __No par 
5% -non-cum preferred 


36 %2 
*39 
34 
10% 
34 My 


100 
Mobile é& Ohio stock tr eM | 


Sparks-Withington Co 
Spear & Co common. 
$5.59 preferred 


13% Jan 7 
6%Jan 7 
5% Oct 13° 
73 May 7 


vapyezay! FFE 


> 
S 
Rn 


26 Oct 11 
29% Mar 30 
10% Mar 31 
71% Apr 28 
17% Oct 19 
33% Oct 13 


KFFES 


SSE TTERT TELE TY 


Square D Co 

Squibb (E R) & Sons common ___-1 
$4 preferred ~~No par 

Standard Brands Inc com_-__No par 
$3.50 preferred .-No par 

Standard G & E Co $4 pref__No par 
$6 prior preferred__....._No par 
$7 prior preferred__.____ _No par 

Standard Oil of California..‘.‘1No par 


74% Nov 2 4 a 71 715% 





SEESELSSSNSS.SS Bon.SKSSSS! SSS= 


BroeuLbRoaBab 


SSE FEF 


60% Jun 
footnotes see page 24 
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Range fer Previou NEW YORK ° 
——o ; STOCK co 
Pacing Highest eo Since Jan. 1 STOCKS - RE RD 
per share $% pér share Highest NEW YORK STOCK x — 
23% Nov 35 SprEmere $ per sha EXCHANGE Saturda LOW AND 
oo Mee 38 en NS es Nov. 5. Monday oe a se 
11% Feb 7% Jun 96% May 9 101 2 Qet.27 Standard OM of Oh P gee he. Nov. 7 le gf Wedzesday oo. 
oe% a | 431% A : = = “ 193% Nov : eh 8 0 preferred ae oe on___10 27 - $ per share $ per ees Nov. 9 ang 
41% May n- 4534 Oc andard Steel _----100 . 2634 : re $ ri 
11% Ma x27 4 Oct 19 Spring comm 99% 1003 27% per share . 
S24 Mer 39% Jun 38 July i213. Jam 18 starrett Co (The rie Baraca? EY 19, 19 1944 ' 26% 26% = 264 
88. Feb 4 Jun 35 Oc anis 5s Ls oe aoe *44% 45%; 19% 101 101° 
97 Jun t 20 41% Aug: terchi Bros S -----No par Eas v4 45% *100 «1 
23% Dee 94 2 Aug’ 2 tores Inc 30 2 45% TOC 18% 19% o1 
4 12% Feb He ey May 24% = 4 i = 27 ae witche Head common__ 4 *11% tise Rit EXCHANGE *45 se ro an 
9% Dec 1 May 9% Jun 17 ~ 18 Stevens rae re | RSL a i% CLOSED *30 3 . % ° ~ STOC 
15 Dee 8 Jan 9% Jan .14%Jan ‘7 St (J P) & Co Inc 00 *98% 99% 37% 37% ; ' 11% 11% 30 31, EXC K g00 
20 = «6s 3 13% A ; ewart-Warn 15 8 *983%4 , ’ : ag 11% 2 HANGE 
11% Jan an 15% J Ve Aug 2 Stok er Corp 30% 30% ‘, 99% EL 37% -37% e 12 CLOS 
; 18% J 4Jan 4 1734 ley-Van C ------------5 * "8 305% , ECTION $083, 37 =D ye 
16% uly 12% Fet %, Oct 19 amp Inc commo 12% 6 30% 983 37%, t> 
Mar 29% gun «1644 Feb 10-26 Nov 10 se & Wee x 12!, 12% oo 12% ea =a 6 ne 6,100 
Nov 10 Stud ts oe dias a ca *173% 3 Vg 12% so 12% 12° Ye 31% : 
sae ebaker Corp .._..__. ~._No par ‘@ «17% 17% > 2% 12% 1 DAY often 
62 - Tae 1 Pp 19 * 19 2 1754 . 12 12% 4 2% 3,200 th 
in = 11% Jan = Jun 13 45%Nov 9 5S 1 245% 24% 18% 19 17% 178 1212 1100 
5014 M 98% May - vee . 7 9% Oct 27 unbeam Corp 24% 2544 18% 18% 17% 17% 1,500 
isa. wae a a 96 Sep 12 Gun Chemical ni wena par = 42% «44% 25-25% 18% 18% 00 Ot 
5 9% Feb 120. July 117 pe 10 _66%4 Oct 19 Png series A preferred_--_No pa i a >" *43% 44% 25 26 3,700 | 
wie wa « Be aye Be a Se Oe eee =Noper ‘95 96 act of 44% 45% 55,500 
(1% Des §=31h R15. July * ‘eee > ee ee par | 66 66 95 96 ) 7" 444 45% 
24% Mar 4 % Jun 16% Jun 13 17% Jan 13 thax il Corp common____. 0@ *119% 120 Pr 66 *9 96 cot at 1,100 
a: tae fe 36% Feb 14 om Gen it 4% % ae ca oo RE 11% 11% ile 2 65% 66% 67 oe eee 
0 Mar 23 7% Mar 25 7%4 Oct 11 Sunshi series B______ 1644 16% Hg Keg 11942 120 4 =>= 
12% Dec 5 Jun 127 J 12%Sep 16 Ss ne Biscuits Inc_ ———-—25 *20%4 2042 1638 16% 11 11% “120 121% 2,100 q 
19% Jun un 15 168 unshine. Minine Co... 12.50 19% 20% F ta 11 ? 
31 De 8 Jan 11 ng .Co....<. 55 55 a 20% 163 Fe, 11% 3 
ee EE kee Te Be a ae ae mst ie ie . 
28% De D 7 v4 Oct 5 AON ERE aS — 3 543 My Ye a 4,7 
83, D ° 36% Jan ave - 25 1134 Nov 2 pte eee Paper Co__ ae *9% ma +158 160 10% #54 54% 54% 1 Hd 
17% Feb 22 Jan 8% yee 14 33% Nov 7 euitt. Co of America (The)__4.16 35% 353 934 9% 158. 158 1042 10% 2.700 
to 26 Jun 17%. re . 12 Feb 21 Swift —- ).-4. iéae +1034 11% 3542 35% 9% 9% 156 156 4.100 
4% Mar 91 Aug 6%Sep 9 24% Jan 7 Selvania Mise Pana Ltd__ Pa $314 33% + +, 35% 35% at = 500 
7% May 3% Jun 14 A $4 a ee Ine com__No par 935 9% + ane eet 1k. ~ :0aaey 1,000 
% Oct 21 6 18} — 32 6 il 
Symington Gould Corp No par ©7715 Fe 8% 18% 91% yt 32 33% 600 i 
——— 7 5% 5% base, 79 18% 185s P 9% , 2,500 } 
. oe i 14 79 RB 18% 5,700 
; 7 ,800 
9% Mar : 5% 65 
i 11% Ma Ve 140 
14% oa 5% — rf —_ 14 11%, Nov 10 Tal T — 
52 Nov 19% May 13% = 6 5% Nov 1 wane Inc (James) 
+e i ee | oe 1h ee th Emerg be ey 9 11% 117 
47 Feb ap — 11% ~4 re 65%4 Nov 3 Teen Go. Corp ----—-—~ <= *5 536 Fe 14% 
19 N V4 July 56 185. Nov 3 Texas Gulf Prod Senaiigabiagy « 17 1 4° 5 Ve 1134 11% 
-¢: 25 Oct ie ue 69% Nov 9 oo = Producing Co__ -— 64 i Hn 16% Sie. 5% 11% 11% 
; Feb 4842 Ma 2642 Nov 9 Texas Gul Suiphure- No par 48% 18% sate tan, asi 16% 187 sei = 
53% 8 y ‘coal & - 83 8 1; 4 : 8 V 8) 
‘Sx Dee Gostmay 3e*sun ge Ss 73 tas feats ae a a6 fe oo 100 
x142 4g Ma are ctfs_ s 26! 69) » 18 
34 — 2 May 134, me as 11% 4 ; Ken ne & Pacifie Ry Co---.-10 1 45% 45% : 8% Sein 6944 69% te 600 
25% Dec 14% Jan 4% +4 = 15% Jan 22 ry Inc A paetmeenge *42%2 44 , 4 463% “4 25% 26% 3,500 
2% 4 60 lohan . ae a TR 3 xusemer Chane tan ore 9% 95% RR 45% 45% 5 15,900 
5% Des 4 Om May || aa a% Od ‘6 saan cony pretteaie kien ste 28 PTiamet ths 435) 43% 02043848 
34%% Dec O’* May 4% J 14. Oct 6 The ony preference oor ‘7% 73 va 1 93, 9% 43 2,900 
: 47% J un 17 65, e Pair — ~.---NO par Vg ‘8 7368 nh e14aus v2 91, 7, 
6% 7% Jan Jan 19 Thermoid Co common 30 on 7 14 F 97 2 
s - 2. i cca “aer cooieeernenasr™ wre, °° “ARS ret, 2044 31 1% The 14¥2 14% 3,900 
7%, Oct 24 ; Jun 14% ye 20 12 Jan 8 outed conv preferred_ ——------1 Ye 5 4 13%e 135 *30™% 31 ° cance 1%, 500 
39% Feb pote Ran 7 Nov = Jan 6 Seeman Gteat Trehib Gado ie pas Bo 37% asan i, “13% 135% ee von 10,400 
85 Feb aMay 342d Mar 9 Th el Co (The)__— 33 “3, Eve 5% ; ha 10 | 
3 95% J un 15 473, Nov 7 ompson (J R --------- } ‘ La Ep 344 33 #371 , 5M 53% : 
1% Mar ody 84% Apr 14 734 Nov 7 ‘Thom )--—-—— —— 17: 17% 167 aa 1% 38'2 39%. 37, 300 
195% Mar a. 44 Jan 24%,M 9158 Nov 9 pson Products eom_—__No p 15 61% 7 16% 17% *3%% 37 i¥%2 37% 1,700 
, 313 4 May 23 3 . 4% ref ——-No £47 7 *6 4 - *35 3% 
19 ¥ ¥ 4 Nov 4 Oct ‘ p erred par 4 , ¢ 7 17 8 3% 4 
9514 — “ane Jun rob mer re 37 | Oct : are ye Co com__No ne +91 ate te 47°4 "6% 2 ete 16 Ye 200 
17 4% Jul 25% Jan 2 $3.50 preference ~ r 3% 35 . 92) 47 6% 1 1,2 
i= = ey Gee is [es “hea Associated O0 Gn. 10 acie - 9048 ,--*90% 354 su) Sie eee ae a 
So May «22 OR te | 48% Maat oe eee ae egm._-10 24 24% 33%_ 34% 3% 3% 9142 93 3,700 |} 
ct 24 43% Mar 30 Timken-Detroit Axte ——-,NOpar *106 107 uSo% 38 B.S 20 
R: mken Roller Bearing______No pe 5 1435 145 106 = 106% . 239, 24 32% » 33 1,409 
ae for Previous ———— No par 34% 3434 sane 145% 10624 10624 , ity 23% 200 
ear 1948 4 945 142 ?, 2 107 5.80 
Lowest 4 x 6 14% 143 : 800 
H « Range Si : 1 ans 4 14} 
$pershare $ mp Lowest < maga oe PO NEW YORK STOC ne ae 34% 34% 1 900 
10 er share $ pe per K : 
9% ed 13% Jan 10 goo $ per share aimee a: hy Monday LOW AND HIGH SALE FRICES a 
151 “e Mar 14%2 Oct tn als Nov. 7 uesday A : 
aie Nov 23% Apr 10 Jan 4 1634 Oct 33 Transamerica Co Per $ per share ov. ¢ Nov. & Wednesday Thur 
4 Feb 3 11% Jun 1 26 Trans rp ——— $ per sha Nov. 9 sday ; 
96 N 10% May 3 16% Feb cont’l & Western Air Inc____ 131 ; re $ per si <7 Nov. 1 Friday s 
12% a 107% July A e., Peb 11 8% Oct - Transue & Williams Steel Inc___-5 15%» rs 13 13% oo $ per share $ best Nov. 11 the Week 
17% juty om Aug Se Hed 108 % Oct i Tip pesderiel. Corp re a | *14% 14 ps rity 15 13% 13% m+ we $ per share iit ce : 
313; 5% Mar 15% J erred _. ---- 85 ‘ 2 14% 143 " 3} ress 
Soe coer fess sees’ “ames esas Se eae ee we it iS 5700 | 
4% Dec - Jun 98% Sep 26 % Aug 8 $1.50 ury Fox Film com. tec menanee *1112 11% a, 05 4 EXCHANGE 83% 8% Bia 15 3,300 : 
24 Join 8% May 4% Pp 26 1921 V4 Aug 12 é conv preferred _._No par 2214 oP 11 11% CLOS! 105% 106 <a 83% STOC 1.409 i 
- 32, Jan. 3 $4.50 pri _+._._ NO par oan 22%8 921 1 ED : 7 105% 106 K 
55 Y2 Jan 8°4 Oct or preferre 36 261 r 4 -22%2 ! 11 112 b> 6 E - 18,700 
e Dec 14% Jan 24 Jun 20 31% Oct on Twin City Rap ane 9 ge par *100% 102 2 36 ‘$6 Ve ELE : 92 b 921, 1ll%, 11% pon te 90 
4% Jun 13 6% J 5% conv prior com__No par 83 : *1001%4 101./ CTION 36 oe /4 21% 21% ED 1.309 
.JjJan 7 Twin Coach preferred______ 50 aS 8% 8, Ble DAY ae 4 4. ..9 : 
Co ae 294 30 293 29% 100'2 102 *100%2 iss ARMISTICE 6,900 ; 
a 4's 4% °43, rep ay 8% 814 Bi DAY » 200 i 
a ‘ fe OR ee 3,900 
@ c 12 ” 8 1,750 
39 Dec Jan BY U 7 
‘ 59% @ Jun 14 00 
9% M “4 Jun 3 10% Mar 
eM 18h a 89% Jun 17. 46 Jan ay Daatite Oop. CERO) tidied 
Shee Bree Stee ates) cee cote wm de 
c 110 4 Jun 13 Union Ba r Co__--- 5 #711: 40% 41 
91 Feb Jun 107 Ja 42 Jan 7 #4Unio g & Paper Corp No 11% 12 0% 41 9 o% 
‘ wu _ ? aes 9 
80 Nov 98 Jun 94 n 6 112 Aug 30 n Carbide & Carbon. pear ‘ 27 e 12% 40*%4 413 9 
> 90 Jan 13 ‘ Un El Co of M —--.No par 5 26% 26% 4 41 41¥ 
21% Feb Jan 86% J 94% Nov 1 Mo pfd $4.50 ser__N 40% 40% ‘ 12 «18% «= “1 2 1,500 
763, 38% J eJan 7 94 Preferred $3 —-Nopar *110% 4078 40% 26% = 34 4 12} 2.4 
79% Nov £42 uly 25% J Aug 5 $3.70 series N O% 111% * 8 26 26% no a 400 
96% J 6 Jun 13 3, Preferred $3 —_-~-NOo par #95 z 110% 1113 Me 4 253, 26% 
45% Sep a July 73% Jun 32% Sep 14 Uni $3.50 series_____No 9 96 °95 ‘ 4034 40% 40! —_ 
45% Sep 51% July 48 A 33 30 Se 8 Cee One an Geen par *90% 92 A i e1love 1113, 110% 11186 2.900 
22 41% Jun pr 16 513 nion Pacific RR rare 25 273 9042 92 *95 Sg 120% 111% 15,900 
i |} 0% Saab as aaa 6 uuaes Same Oe Srobwted 22-80 B3is  B3he ao ae oo% see = 90% BIS 40 
9% Nov 4 Jun 104% 5 26% Mar 30 ank Car Co_._---_.-No p "50% 507 2 83'% 2778 28 90% 91% --- 
~ 19% A 4 Jun 14 1091 United Aircraft ----No par *33%, 3 - 50% 507 82? ; 27% 27% 
57% Nov 4 Apr 10% 9% Oct 11 t Corp common 4 34% a 2%_ 82% ‘ > 50 
90% M 4 Jun 13 i 5% convertibl ----5 23 ig 23° 34 34 50° 82 823, 1.8 
19 Jan é ar 61% 14°*4 Oct 21 U e preferred 23% 235% 4 51 2 4 7,800 
23% Oct Jan 3 857 nited Air Lines Inc common__ 100 *108% 1 23% 23% *33° y 50%4 50% 2,600 
-- =-= 19% Feb 16 BS 4% Oct 26 4%% s Inc commén_-..10 6% 111 10916 109% 33% 34% x32% 223 , 
6% -- one 1 281% Oct 1: preferred —-...- = 13% ~ 137 6 109% 23 233 rod 22% 1,000 
4 iss ee Bee workers ane mice an” Ge” goss tn seo 1h sium at 7708 
29 ¥2 Dec 934 Oct : referred ot ta 27% 27: on 4 135 1 Ney ,700 
9, Feb = 36. July 29% Jun 13 36% S820 Cais Hoone & ities Sab te ogee 105% *i0ste 368% 82 2 13% 13% 100 | ff 
ie a gan 3 39% Nov 1 United Carbon Co: Maio pas a saan trier tr 27h» 27% re. athe oe 
2\ Jan 33 + 95 arr Paste a ig 36% Y, ye *104% 1054 a" 8 200 
rts. a 3% May 40% Jun 13 avi, a ~ Unite Cig- 7 eee par 23734 = 2 36 36% B14 a 10442 104% 1.909 
A ae 9 May rg Jan 3 5 Oct a. $3.50 convertible + rl gamer 33, 33 °37%4 38% os oi? 8% 3%, foe 
16% c 82% Apr 4 Jun 24 734 Oct = United Corp (The) ~--100 *44 1, 45% 3% 3% #37 33. 36 36% 200 
37% — 28% Jun 1 Jun 22 65 Jan 6 United Dyewood Goal canis 4% 5 . 45 45 3% 33% *37 37% 1.5090 " 
a. eae. a ee 7 1S pecan 1 87%" 7 s% 5 45 45% 3% | 3% - 1 
eb 58% May x4 Jun 22 42 Oct 13 United Electric Coal C io +6062 : 7 Me 4% «8% 44% 45% 5.600 
is% Dec O33 Mas Hep ee ended ne a By — re a «ae T% 1% ie 170 
eae ee ee ae ee a. gh a a “it 
ee a oot ther etic ee 52% 52! 7 ae 
Dee Fim Mey (BM Maras 13h Sep 19 United aim ee I re ae PE co ih 
..o on n 6 254 Merch & —— 253% 253 i4e 18 52 52 2 39% 1,100 | 
-- 19 Jun 20 54 Oct-15 United Mfrs Inc... 1 ‘625 253 nai 52) oh bk 
. 2414 Oc Paramount Thea — 12% 12% a 25% 18 tase 96/6 9274 700 i 
16% Feb 32% May a Oct 14 Certificates of thaneest @ 1-1 “22 2414 D+ aa ~ ti 2542 25% ii eee 4 
gre hay wee mee 2 Ogg in pen {3 ay Bi Bt Ge is +2 i 
92% Feb 24% May 12% J f 7 101. Nov 1 S & Foreign Securities____N 4 *: LF 22% 24 7700 | 
166% N — Jen 200% den 280 «17% Jan #8 $4.50 ist preferred. se par 28% 28! 22 8% °22—( 2&4 . 
8 ov 179 Jun — Jun 13 10734 Nov ¢ U S Preight Co___ aap oO par 100% 101 2 26%, 28% 2412 ona 
54% ee 17% May 6% — 10 187. Oct. 4 vs Gypsum Co common _——. ——No pag 15% 15% ait 101 (27% , 28% hak «gin, a 
19% Dec 76 @8=6©Jun 43 Sam 6 10% Sep 28 U y So oe — 104% 105 wise 15% 101 <2 ‘eae 6 27% 
4% Dec = — 17% rrv4 = 4 Jan 27 4y eo Machinery on... 5 "186 187 °186 . es Bs, 15% 15% een on ~ ‘3 
- %e Jan 26% Oc pd 4 preferred___ —_—y* gy ¥, , ‘ 44 1072 : t 
1% Dee 30" Jan 18% Jun 13 tet “3 0's Industrial Chemnteala———NO per 48h $13 "48M AT leg * ier" ola ez” 4.000 
2% YA . ather C Ges 23% 23% fa 9 , ' 
7% Dec 9% Jan 1134 Jan 3 23, gan 21 Partic & © common____No par ae 3 23% 23% *46% 8% §68%, 
39% Feb At dy 7M% 3 16% Oct 27 ~+U ic & conv class A_____N 4% 4% 4% 4% se oo% + 46% . — U 
53% Jul 4 Jan 19 8? é S Lines C ~---No par *18 ¥ a 4% 23 1 %e «47% 409 
49 4 vuly 38 % Apr 1 So common. Ya 19 ‘ _ 23% 0214 ’ 
Jan 58 July au Sen 13 49% Jan 4 = ain SEN memes 16 16% ~ 9g te 4% 8% a 23% J ae 
For foo — an 12 70 Oct 27 S Pipe & Foundry Oo..-_-.--- 10 *3 8? 6% 18% 18%. ® +% 2,000 
tnotes <er page 26 ct 27 U § Playing Card A J Oo...-.----- 20 °47 ine *8 8% 16 « 18% 16% 800 { 
gp Card Co--___--._ ** _—°60%2 63 §i* 47% *8 &% or 
: "8 47% 47% 8% 8% 2,800 
66! ‘4 47 ; 
6 4 68 667 47% 100 i 
68 600 ; 














THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS LOW AND HIGH SALE PRICES 


(1932) Monday, November 14, 1949 














Range for Previous 
Year 1948 
Highest 


$ per share $ per share 


22% Dec 37% May 
Dec 94 May 

Dec 49% May 

Dec 137% Jen 

Nov 56% Jun 

Dec 72 Apr 
140% Jun 
19% Jan 
42% May 
6% May 
12%. May 
8542 Dec 98%2 Jun 
2% Dec 6% Jun 
22 Dec 34 Jan 
16 Feb 20 Jun 
4 Mar 19% Jun 
19 Feb 23% Jun 
150 Feb 170 May 
7% Dec 15% May 
42 Dec 70 May 


Lowest 


129% Mar 
17% Feb 
37 Nov 

4% Mar 
8% Dec 


14% Feb 
9% Dec 
21% Feb 
12% July 


27% Oct 
154% May 
26% May 
15% May 
18% Dec 29% Jan 
85% Dec 94 May 
86 Feb 95 Jun 
48% Jun 


32% Jan 


66 Jan 
15% Jan 
35% Jun 
105 Aug 
27% May 
13% May 
16% July 
101 Jun 
14 May 
32 Jan 
34% May 
27¥%e Aug 
20% May 
22 Sep 
30% Jan 
6% May 
34% Aug 
86% Jan 
26% May 
19% July 
113 Jun 
107. ‘Jun 
22% Oct 
51% Jun 
110% Jun 


Range for Previous 
Year 1947 
Lewest Highest 


Spershare $ per share 


5% Nov 10% May 
Dec 46% May 

7% Mar 16% July 
22% Mar 38% July 
25% 36% May 
14% July 
26 May 
39% Jun 
33% Jun 
95% Apr 
101% Jun 
40% Jun 


= © 
sPerageetenpgayeayys 


bs 
* 
BEgeyy S2yyeyeeiggzyzEhevziy e277 


ry 
= 


ogsiac ous 


Deo "6% May 


Range Since Jan. 1 


Lowest 


$8 per share 


19% May 3 
82 Apr 29 
31% Aug 12 
112% Jun 13 
33% Oct 4 
62 Get 3 
20% Jun 13 
1294 Jun & 
1842Jan 4 
38% Jan 3 

4% Feb 24 
2%e Jun 14 
80 Apr 29 
2% Jun 29 
21 Feb 8 
12% Jun 14 
3% Peb 25 
19% Jan 17 
156 Mar § 

7 =*Feb 10 
43%Jan 3 


17 Jun 28 

8% Aug 8 
20% Jun 14 
10 Feb 16 
20 Jan 3 
65% Mar 5 
85% Jan 5 
33% Jun 17 
91 Jan 7 

5 Jun 6 
82% Jun 17 
15% Jan 3 
113% Jun 29 
14% Jan 3 
27 July 18 
29% Nov 9 
25¥2 Jun 14 
23% Mar § 
30 Maris 


45 Jun 6 
12 Jun 30 
25% Jun 13 
101 May 19 
21% Jun 1 
6% Jun 29 
x12 Jun 14 
x87'% Jun 14 
9% Jan 3 
18% Jun 22 
14 Jun 14 
23% Jun 27 
11% Jun 14 
16% Feb 10 
11% Apr 21 
3% Jan 3 
x19% Jun 13 
78 July 13 
16% Jun 14 
1642 Sep 29 
14% Jan 3 
107 Apr 18 
104% Sep 30 


35% Jun 14 
104 Mayi12 


Highest 


$ per share 


28% Nov 10 
93 Nov 7 
43 Jan 26 
133. Jan 21 
46% Apr 18 
72 Mari7 
25% Oct 27 
140% Jan 26 
21% May 19 
44'2 Sep 2 
6% Nov 3 
11% Oct 5 
91 Sep 28 
4 Jan 8 
27% Oct 17 
17% Jan 7 
9% Sep 29 
25% Sep 2 
170 Jun 14 
10% Oct 27 
63% Nov 2 


25% Apr 25 
11% May 13 
26% Nov 9 
43% Jan 6 
25 Oct 6 
89 Feb 10 
90 Feb 1 
43% Nov 7 
9942 Oct 28 
11% Jan 21 
118 Jan 21 
19% Nov 2 
118 Feb 14 
23% July 14 
32% Jan 12 
33% Apr 6 
33% Oct 27 
30% Apr 30 
32 Apr 26 


60% Jan 
14% Sep 
31% Oct 
105% Oct 
30% Nov 
9% Jan 
15% Oct 
991% Nov 
14% Nov 
25% Feb 
22% Jan 
25 Jan 
14% Sep 
BZ Cct.s 
17 Nov 
6% Oct 
27% Jan 
84% Oct 18 
23% Jan 21 
22% Oct 14 
24% Aug 10 
115 Nov 10 
108% Jan 26 
10742 Nov 10 
17% Jan 20 
46 Oct 20 
108% Jan 25 


Range since Jan. 1 


Lowest 
$ per share 


5 Feb 24- 


32% May 23 
8% Feb 24 
21 Sep 8 
20 Jun 13 
53% Jun 6 
13. May 31 
21% Jun 13 
20% May 31 
90% Jun 3 
96% Feb 15 
21% Jun 7 
102 Mar 30 
29% Jun 13 
71 July 5& 
23% Mar 2 
12% Jun 13 
18%Jan 3 
28% Feb 8 
1% May 31 
4% Jun 6 
x42% Jun 22 
8% Jun 15 


20% July 12 
3% Feb @ 


Highest 
$ per share 


1% Apr 11 
41% Mar 12 
12% Jan 20 
29% Apr 
30 Jan 
69 Nov 
19% Nov 
34™ Jan 
29% Oct 

100% Nov 


31 Oct 27 
16% Mar 30 
29% Sep 23 
33% Oct 5 


X13 % Oct 27 


7% Jan 8 
56% Jan 13 
12% Mar 10 
79%2 Nov 9 
13% Jan 17 
19% Oct 26 

138 Sep 2 
34% Jan 10 
49% July 29 


17% Nov 3 
72 Oct 27 
76 Nov 9 
80 Nov 2 
78% Sep 2 
12% Oct 27 


32 Jan 7 
4% Oct 13 


NEW YORK STOCK 
EXCHANGE 
Par 
U 8S Plywood Corp common______1 
3% % 
U Ss Rubber Co common 
8% non-cum 1st preferred____109 
U S Smelting Ref & Min eae 
7% preferred 
U S Steel Corp 
7% preferrea 
U S Tobacco Co 
7% mnon-cum oa menace 
United Stockyards Corp 
United Stores $4.20 non-c 2d a2 
$6 conv preferred__....._No par 
United Wall Paper Inc common ___2 
4% conv preferred 50 
Universal-Cyclops Stee] Corp____--1 
Universal Laboratories Inc______--1 
Universal Leaf Tobacco com_No par 
8% preferred 
Universa] Pictures Co Inc com__-_-_1 
4%% preferred 


V 


Vanadium Corp of America__No pas 
. 2 Qo oe 2.50 
Van Raalte Co Inc 
Vertientes-Camaguey Sugar Co_.6% 
Vick Chemical Co_.--.-._ 2.50 
Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred___.____100 
Victor Chemical Works common,—-_8 
342% preferred -_._...._.-__100 
Va-Carolina Chemical com___No par 
6% div partic preferred_____100 
Virginia Elec & Pwr Co com.___*0 
68 preferred... 100 
Va Iron Coal & Coke 4% pfd____28 
Virginian Ry Co common_______28 
6% preferred.- _25 
Visking Corp (The)_._.-.._.__.___5 
Vulcan Detinning Co common____20 
1% preferred 20 








WwW 


Wabash RR 4%2% preferred___100 
Waldorf System No par 
Walgreen Co common_______No par 
, —100 
Walker (Hiram) G & W____-_No par 
Walworth Co 
Ward Baking Co common_____.-___1 
54%2% + #«preferred._____-___. —~100 
Warner Bros Pictures +.) 
Warren Foundry & Pipe___No par 
Warren Petroleum Corp_._.._-.--3 
Washington Gas Light Co__-_No pas 
Waukesha Motor Co 
Wayne Knitting Mills : 
Wayne Pump Co.-.-.....--..........1 
Webster Tobacco Inc... 8 
Wesson Oil & Snowdrift com__.2.80 
$4 conv preferred 
West Indies Sugar Corp 
West Kentucky Coal Co 
West Penn Elec Co com._.__No par 
West Penn Power 44%% pid... 108 
4.20% preferred series B_...100 
4.10% preferred series O_._._.106 
West Virginia Coal & heclneie 
West Va Pulp & Paper com.__No par 
442% preferred ~~~ -— 168 











STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 


Western Air Lines Inc_. 1 
Western Auto Supply Co_.......10 
Western Maryland com___..__166 
4% non-cum 2nd pfd_ ~100 
Western Pacific RR com_.__No par 
Preferred series A_.._._._....106 
Western Union Te class A_No par 
Westinghouse Air Brake....No 
Westinghouse Electric com..__.13% 
3%% pfd series A__..._.._._.100 
3.80% pfd series B__.._.....__100 
Weston Elec Instrument..____13.56 
Wheeling & Lake Erie Ry.._..__.100 
Wheeling Steel Corp com_.__No par 
$5 conv pricr pref__..___.No par 
White Dental Mfg (The 88S) ....26 
White Motor Co i 
White Sewing Machine com..._._} 
Prior preference 30 
Wilcox Ofl Co 8 
Willys-Overland Motors com...._.1 
$4.50 cenv pfd series A_._.No par 
Wilson & Co Inc common_.._No par 
$4.25 preferred _...._....._No par 
Wilson-Jones Co 16 
Wisconsin Elec Power Co com._...18 
6% preferred 160 
Woodward Iron Co 10 
Woolworth (F W) Co.........._18§ 
Worthington Pump & 
Machinery common .._.__No par 
Prior pid 4%2% series__.._._..106 
eee 




















Wrigley ge Jr (Del) ~—__No par 
Wyandotte Worsted Co........._8 


Y 


Yale & Towne Mfg Co.__....._.__38 
York Corp common. 1 
442% conv preferred____ 56 
— (L A) at & Wire_No Par 
Youngstown Sheet & Tube_._No paz 
Youngstown Steel Door..__._._No pas 





Zenith Radio Corp.._t__.._No par 
Zonite Products Corp. 


Saturday 
Nov. 5 
& ner share 


*27% 
*92 
34% 
*118% 
39% 
*64%, 
24% 
136 
*21 
*44 


*48 
*14 
*29% 
105 
30% 
*7% 
15 
95% 
13% 
24% 
19% 
"13% 
*22% 
16% 
*5'4 
23% 
*82% 
19% 
19% 
24 
*114% 
*105% 
*105 1 
15 
*45'% 
*106'%% 


28% 
93% 
119% 
40 
65 
24 Ye 
135 
21% 
44% 
6 


i1% 


Saturday 
Nev. 5 


$ per share 


Te 
38% 
11% 

*25 
27 
*68'2 
19% 
25% 
27% 
*100% 
*101% 
24% 
*113 
*40 
*79 
*29 
13%%4 
27% 
*33% 
*11% 

5 
51 
11% 

*78 2 
10% 


28% 
*4 


7% 


ete 


28% 
4'2 


Monday 
Nov. 7 


$ per share 
28 28 Ye 
93 


J 
PPNOW A WH Ww 
» ae OP OC 


* 


. 

com 
- ~ 
es ae 


en 
2 Oo Cr in Go Cor Oo 
pr 
x 


© 
LS 


. 
Qn 
No 


"472 
* 14 p4 8 
*30 
*105 
30%e 
7 3% 
15% 
9612 
14 
24% 
19% 
*24\% 
13 % 
23 
16% 
52 
23% 
83% 
19% 
197% 
24% 
"114% 
*105'2 
*105% 
14% 
45% 46 
*106%2 107% 
Monday 
Nov. 7 
$ per share 
7% 7 
38% 38% 
*11'2 11% 
*24 26% 
27% 27% 
*684%% 69% 
19 19% 
25% 26 
27% 28% 
*100% 101 
101% 101% 
24%, 24% 
*113 115 
40 40% 
79% 79%. 
29°54 29% 
13% 13% 
27% 
*33%2 
11% 
5 


*5042 
113% 
79 
105% 
19% 


28% 


28%%4 
4 4 


Tuesday 
Nov. 8 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ELECTION 
DAY 


Wednesday 


Nov. 9 


$ per share 


23% 28/4 
©o2 24 


33 i 


118% 119% 


Ww 


~ 

m % wo 

me OE OI ¢ 
- 


saome 


wee 


* 
nN 
ue 
s 


we ®# ‘ 
an m to oO = 
~ oe cad 
we ne ence * 
ND Om. 
NOW O Wr & 
a3 er 
w oe 2 o 


NO Hr ®© Mow we 


~~ 
Are Mw 


. 
Les) 
nt 


47% 
14'% 
30 
105 
30%% 

1% 
15% 
9912 
14 
24 
19 
24°68 
13% 

22 \4 
16% 
5% 
24 
83 
195% 
18%. 
24% 
114% 
*106 107 
*106 107 
1442 15 
45°, 46 
107%2 10742 


Low _ HIGH SALE PRICES 


"io % 
$ per share 


Wednesday 
Nov. 9 


$ per share 


7% 72 
x37%%4 
11% 
#2414 
26% 
69 
18% 
25% 
x27 
x99%% 
x101'2 
*24% 
*113 
3934 
79% 
2942 
1346 
272 
*33%2 
#1134 
434 
51 
x107% 
7942 
*10% 
19% 
#140 
30% 
47 


239 
4% 


Thursday 
Noy. 10 


$ per share 


28% 
#92 
33% 
119 
37%4 
65 
245% 
135 
21% 
4442 
x5% 
11% 
*90 
3% 
25 V4 
*15 
7% 
*23 % 


*165 %%4 


9% 


x62 42 


14 
°23 


245% 
13% 
2258 
x16% 
5% 
23% 
*81 Wy 
1972 
18% 
24% 
115 
107 
107% 
14% 
4542 
107% 


28% 
94 
33% 

120 
39% 
654 
24% 

135 
21% 
441, 

5% 
11% 
91 

3% 
25% 
154% 

Bi, 
2342 

167 
10 


Thursday 
Nov. 10 


$ per share 


7% 
37% 
1” 

*24 
*26 34 
*68% 
18 
x25 %e 
27% 
100% 
102 


28 
4 


1% 
3742 
11% 
26 
27% 
6956 
18% 
25% 
2714 

100% 

102 
24% 

115 
39% 
80 
295% 
13% 
277 


34 
11% 


Sales for 
the Week 


Sheaves 


Friday 
Nev. Ii 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ARM'STICE 
DAY 


400 
400 
120 
,100 
200 
2,400 
180 
0,800 
,400 
2,300 
500 
,400 
900 
2,100 
,700 
2,900 
130 
.900 
,200 


Sales for 
the Week 


Shares 
5,100 
1,500 
2,600 


Friday 
Nov. Ii! 


$ per share 


STOCK 
EXCHANGE 
CLOSED 


ARMISTICE 
DAY 


600 
100 
7,400 
8,000 
29,900 
130 
400 


2.500 
1,600 





rCash sale. 


*Bid and asked prices; no sales on this da In recei 
s Special sales. wd When distribuved.” vi 


. & Es dividend 


y Ex-rights. 


”— 


or petition hes been filed for company’s reorganization. 


fEffective Sept. 23, name was changed to Shell Ofl Co. 


a Deferred delivery. 

















Volume 170 Number 4855 


THE COMMERCIAL & FINANCIAL CHRONICLE 





































FRIDAY 


WEEKLY 


The italic letters in the column headed ‘Interest Period” imdicate in each case the month when the bonds mature. 


Figures after decimal point represent ene or more $2d of a point, 


- YEARLY 


LOW AND HIGB SALE PRICES 
Wednesday 


Bond Record «» New York Stock Exchange 


Range fer Previous GOVERNMENT BONDS Saturday Monday Tuesday Thursday 

Year 1948 Range Since Jan. 1 NEW YORK STOCK Nov. 5 Nov. 7 Nov. 8 Nov. 9 Nov. 10 
Lowest Highest Lewest High EXCHANGE Ver § Rich Low High Low High Low High Lew High 
ass ‘esis me -—— 101.11 May 9 101.11 May 9 {Treasury 3¥%s ~ ~.~..-..-. 1949-1952 *100.11 100.12 *100.11 100.12 *100.10 100.11 *100.10 100.11 
1¥>.1 Sep 105.28 Mar ae dtprgiintidin a ovum  SOGMEMIED 2B .ccncnsennnenid eee *104.3 104.5 *104.3 104.5 *104.3 104.5 *104.2 104.4 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jam 26 Treasury 2%s ~ ...------_ 1955-1960 *109.12 109.16 *109.12 109.16 *109.10 109.14 *109.10 109.14 
vias aowd ri ae ding pan SO be ——— Treasury 2%s —.......__1951-1954 *103.3 103.5 *103.3 103.5 *103.3 103.5 *163.2 103.4 
me ple aida ane om sanaiinianis a ——— Treasury 2%s —......_.._1956-1959 *110.20 110.24 *110.20 110.24 *110.20 110.24 *110.20 110.24 
ain aint a astatale — snretmaienal pei > Ce 1958-1963 111.24 111.23 *111.24 111.28 *111.24 111.28 *111.24 111.28 
pee ans — eaten 110.23 Mar 11 110.23 Maril Treasury 2%s — ...______1960-1965 *113.20 113.24 *113.20 111.24 *113.20 113.24 *113.21 113.25 
01.18 102.22 Feb sand Stitnidahinatate am 3Treasury 2428 —~~~.~.--- 1949-1953 *100.9 100.10 *100.9 100.10 *100.8 100.9 *100.8 100.9 


102.23 Sep 102.23 Sep 102.31 Jan 14 
abe sitesi pine -— 104.9 Feb 3 
101.7 Sep 101.11 Jan Peta eeahiaabes 
101.19 Jun 101.19 Jun 102.1 Marli 
100.24 Mar 100.25 Jan 103.8 July 25 
100.23 Jan 100.26 Apr itis sleanibloas 
100.23 Sep 100.24 Sep 101.12 Feb 9 








3 101.12 Jun 101.7 Feb 7 
100.7 Oct 100.27 May 100.18 Jan 6 
102.26 May 102.26 May as siitiatititals 
100.7 Oct 100.23 Jun 100.28 Jun 14 


. 102.13 July 102.30 Feb 9 
100 Mar 100.4 May 100.13 Jan 20 
100 Mar 100.2 Feb 100.17 Feb 9 

ae 100.9 Sep 28 


101.13 Mar 





101.7 


Dec 101.26May 101.8 Jan 26 
100.31 Sep 101-18July _ __— 
100.30 Sep 101.19July 101.18 Feb 9 
100.7 Oct 100.16 Apr —_ 
94.10 Jan 98.30 May 98.24Jan 10 
04.14 Jan 99.30 May 99.llJan 5 














162.31 Jan 14 
104.9 Feb 3 


104.15 


Oct 18 


103.8 July 25 
101.13 Jun 24 


103.2 





Treasury 242s ~~-..-_-_-_ 1950-1952 *161.15 
Treasury 24es ~-.--...___1952-1954 *102.31 
Treasury 2428 --......--- 1956-1958 *106.8 
Treasury 2%s ~~----__-1962-1967 *105.10 
Treasury 2%s8 —........- 1963-1968 *104.20 
Treasury 2%s ......-- Jun 1964-1969 *104.9 
Treasury 2%s ~~.~-~- Dec 1964-1969 *104.5 
Treasury 2%s8 ~~.~...~-.-- 1965-1970 *104.1 








Aug 2 


101.28 Jun 30 


103 





105.4 
102.30 
101.3 
100.21 


101.8 


101.18 


101.2 
102.16 


Aug 8 











Treasury 2%8 ~.-~-~-~.----- 1966-1971 *103.31 
Treasury 2%s ~~-.._-__Jun 1967-1972 *103.9 

Treasury 24%es ~___..._Sep 1967-1972 *105.27 
Treasury 242s _.__.____Dec 1967-1972 *103.9 

Treasury 2%8 —........-- 1951-1953 *102.30 
Treasury 2%s ~~--.--~._.1952-1955 *102.17 
Treasury 2%s ~~~... .-~-- 1954-1956 *105.26 








Aug 10 Treasury 2%s  ~  -.-.-.__1956-1959 *104.28 
Sep 20 Treasury 2%s ~.--~-~ Jun 1959-1962 *103.3 
Jun 14 Treasury 2%s ~~-----~ Dec 1959-1962 *102.31 
Peb 9 3Treasury 2s ..._....... Dec 1949-1951 *100.7 

Treasury 2s ~......._Mar 1950-1952 *100.12 





Jan 26 
Feb 9 


July 14 
Sep 2 














101.17 *101.14 101.16 STOCK *101.14 101.16 
103.1 *102.31 103.1 EXCHANGE *102.31 103.1 
106.10 *106.9 106.11 CLOSED *106.7 106.9 
105.12 *105.13 105.15 *105.11 105.13 
104.22 *104.24 104.26 ELECTION *104.23 104.25 
104.11 *104.12 104.14 DAY *104.11 104.13 
104.7 *104.8 104.10 *104.7 104.9 
104.3 *104.5 104.7 *104.4 104.6 


104.1 "104.3 104.5 *104.2 104.4 
103.11 *103.14 103.16 *103.14 103.16 
105.29 *105.31 106.1 *105.28 105.30 
103.11 *%103.14 103.16 *103.14 103.16 
103 *102.30 103 *102.30 103 

102.19 *102.17 102.19 *102.17 102.19 
105.30 *105.26 105.30 *105.26 105.30 


104.30 *104.29 104.31 *104.27 104.29 
103.5 *103.3 103.5 *103.2 103.4 
103.1 *103.2 103.4 *103.1 103.3 
100.8 *100.7 100.8 *100.7 100.8 
100.13 *100.12 100.13 *100.11 106.12 





DIGGS. BB. cciccancnse Sep 1950-1952 *100.26 
TROGGNES 26  oncccncasinivasi 1951-1953 *101.15 
so eee 1951-1955 *101.21 
EG. 2B gnccnwennn Jun 1952-1954 *101.29 
Treasury 2s _.......-- Dec 1952-1954 *102.6 
pl ree 1953-1955 *103.26 
TOG 1S eke tccttwwnses 1950 *100.14 
International Bank for 
Reconstruction & Development 
SE DEE ncnansiinnceenin 1957 *100.30 
NE BO vic ethncene mona 1972 *102.16 








100.27 *100.26 100.27 *100.25 100.26 
101.16 *101.15 101.16 *101.15 101.16 
101.23 *101.21 101.23 *101.21 101.23 
101.31 *101.29 101.31 *101.29 101.31 
102.8 *102.6 102.3 *102.6. 102.8 
103.30 *193.26 103.30 *103.26 103.30 
100.15 *100.14 100.15 *100.14 100.15 
101 100.28 100.28 *100.30 101.2 
102.18 102.15 102.15 102.14 102.14 


*101.13 
*102.30 
*106.7 
*105.11 
*104.23 
*104.11 
*104.7 
*104.4 


*104.2 

*103.14 
*105.28 
*103.14 
*102.30 
*102.16 
*105.27 


*104.27 
*103.3 
*103.1 
*100.7 
*100.11 


*100.25 
*101.15 
*101.21 
*101.29 
*102.6 

*103.27 
*100.14 


101.15 
103 
106.9 
105.13 
104.25 
104.13 
104.9 
104.6 


104.4 
104.16 
105.30 
103.16 
193 
202.13 
105.31 


164.2 
103.6 
103.3 
100.8 
100.12 


100.26 
101.16 
101.23 
101.31 
102.8 

lus.31 
160.15 


*106.30 
*102.16 


101.2 
102.20 


Friday 
Nov. il 


the 
Low High Bonds (§) 


STOCK 


EXCHANGE 


CLOSED 


ARMISTICE 
DAY 
























Sales for 
Week 




























































1,000 
6,000 









*Bid and asked price. 


No sales transacted this day. 
2s due Dec. 15, 1949-51, called Dec. 15 at 100. 


a Odd lot transaction. 


tThe following Treasury bonds are being called for redemption: 3%s due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec. 15 at 100; 
r Registered bond transaction. 











BONDS 
New York Stock Exchange 


New York City 
Transit Unification Issue— 
3% Corporate Stock..__...___ 1930 


Interest 
Period 


J-D 























Telephone 
REctor 2-2300 





F oreign Securities 


WERTHEIM & Co. 


Members New York Stock Exchange 
120 Broadway, New York 


RANGE FOR WEEK ENDED NOVEMBER 


























Fereign Govt. & Municipal 
Agricultural Mtge Bank (Colombia)— 
4AGtd sink fund 6s___.________1947 
AGtd sink fund 6s___._.______1948 
Akershus (King of Norway) 4s.___1968 
$AAntioguia (Dept) coll 7s A____.1945 


8AExternal s f 7s series B___.__ 1945 
$AERxternal s f 7s series C______ 1945 
§$ABxternal s { 7s series D______ 1945 
AExternal s f 7s ist series___.__ 1957 


AExternal sec s f 7s 2d series__1957 
AExterna) sec s {f 7s 3rd series__1957 


Antwerp (City) external 5s_____-_ 1958 
Australia (Commonwealth) 5s_____ 1955 
a 8 ——EE—E—E—————— 
OS 2. ee 
IE TITEL. oxtelinesiicenstsasinttystinapesadiananacs 1967 
ee eee eet 1966 
OS eee 1962 
Belgium (Kingdom of) 6s —. 
iE diesnnntesmabtic —-1955 


$ABrasil (U S of) external 8s____1941 

Stamped pursuant to Plan A 
(int reduced to 3.5%) ____ 1978 
AKxternal s f 642s of 1926______ 1957 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )__ 
AExternal sf 6's of 1927______ 1957 

Stamped pursuant to Plan A 
(int reduced to 3.375% )____1979 


AW (Camtest Ry) —.......... 1952 
pursuant to Plan A 
(Int reduced to 3.5%) _.__.__1978 


8@ funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(int reduced to 3.375% )____1979 
External $ bonds of 1944 (Plan B)— 
3%s Series No. 1 





| 
- 13_- 


5 a 





J-D 































































































Thursday Week’s Range Sy Thursday Week's Range 
Last or Thursday’s Bonds Range Since B oO ND s Interest Last or Thursua, s Bonds Range Since 
Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High Low High No. Low High 
3%s Series No. 15 _- J-D koe 64 64% 30 
BOee Beries We. 16... .-gcccencsees J-D 63% 635% 642 6 
108% 108 108/, 28 104 108), 3%s Series No. 17__.--_--_.__ —e* ie *63 66 : 
re ES ee eee ee J-D pan *63% 65 
3%s Geries No. 19..-_................... J-D ou *63 65 * 
eee Geeees NO: BD... nnciccsicnemeee J-D ren *63 ts 
3%s Series No. 21_- J-D ee #63 5% : 
ae —_ J-D aia 64 64 1 
pe |, eee: Ce a J-D aa 64 64 8 
oR Pe | eee ae J-D hoes *63 i eas 
3%s Series No. 25_.--_.____ en J-D ee 6342 63% 15 57 
3%s Series No. 26__.--.-.___.._.__ J-D alt *63 . “ 
3%s Series No. 27_.---..._ cntiiniitines J-D Koos *63 64% ai 
3%s Geries No. 28................... J-D aay *63 65 ae 
3% Series No. 29_..-_.--_.___ J-D ode *64 WE a 
3%s Series No. 30_- J-D ae *63 re rt 
Brisbane (City) s f 5s_.....-_-.__ 1957 M-8 sina *9914 99% net 
Teletype Sinking fund gold 5s__-.__--__ 1958 F-A 100 992, 100 F 
NY 1-1693 Ginking fund gold 6s...____-.__. 1950 J-B 101 101 101 8 100 
Canada (Dominion of) 4s____-... 1960 A-O 102% 102% 102'2 28 102 
DRaPGOP. DIG 2. tn ni ccens 1961 J-3 Joasl 107%% 107% 1 104 
_, § — “| . ee eee 1974 M-S pen 101 101'%4 106 1 Z 
ACarisbad (City) 8s__.__---___--__ 1954 J-J — *58 bas sud 
S$AChile (Rep) External s f 7s_...1942 M-N a *35 oe o 
$A7%s assented ---.-....._ 1942 M-N ities *275% 30 Bis 
al *70 , Poa 70 72 AExternal sinking fund 6s_.____1960 4-O o eee an 
cs 70 ‘ 62 62 46s assented —...........__. 1960 A-O 27% 272 27 10 
*9414 94% “5 81 94% AExtl sinking fund 6s____-- Feb 1961 F-A a *35 * ids 
41% 41%, 42% 12 37%, 47 A6Gs assented -_......_-. Feb 1961 F-A inn 27% 273% 8 
ae * 45 ; 37% 46% ARy external s f 6s_.---_-- Jan 1961 J-J oe *35 ae ib 
-- . 43 2 tz. 37% 46% 46s assented __._-_-_--__ Jan 1961 J-3 re 282 28% 2 
Ba * 50 3 37 46% AExtl sinking fund 6s______ Sep 1961 M-S me 35'2 35% 1 
i * 43 25 37% 467% A6s assented -...--.._.. _Sep 1961 M-3 oun *27% 30 a 
oa na 37% 46% ABsternal sinking fund 6s___..1962 A-O ve i... % 
si 42%, 42% 1 37%, 46 46s assented __._________ ——1962 A-O 27% 2742 27% 3 
AExternal sinking fund 6s_...__1963 > pa 3542 35% 1 
02 102 102 46s assented —._.-.--.--..-- 1963 - -- 2734. 27% 10 
os 100% 100% -: ue + Extl 6 f $ bonds 2-3s____...._ ~.1993 J-D 26% 26% 27 15 
904 901, 91% 33 89% 97% AChile Mortgage Bank 6'28__..__1957 J-D 35% 3542 35% 1 
at 91 91 2 89 95% 46% assented ._-___________ 1957 J-D o~ *27% -- -- 
Pet 84% 85% 22 84% 92% ABinking fund 6%s-..-..--.---- 1961 J-D _ *35. -- ~s 
oe 843, 85 y 84 93% A6%s assented ___..._._______1961 J-D — *27% 29 - 
bax) 8412 84% 9 82% 93% AGuaranteed sink fund 6s__.____1961 4-O inne *35 — <4 
= *107 108% ; 102% 113% 46s assented —_-._.----._.._ 1961 4-O —_ 272 27% 9 
Bs 110% 113 14 110% 121 AGuaranteed sink fund 6s_.____1962 M-N — *35 ae whe 
46s assented_._......._..... 1962 M-N ath °27%.. - 
Aas *72 76 whe 60% 75% AChilean Cons Munic 7s_..._..____.41960 M-S av *35 apes “s 
Atle assented. a 1960 M-3S 27% 27% 27% 5 
55% 5412 55% 5 45% 56 AChinese (Hukuang Ry) 5s_______.1951 J-D we ez: 4% nd 
72 72 72 1 62 75 
53 53 54 17 46 55% — _ 
ates ° 75'2 one 60% 75 
-- es 5 i See For Financial Institutions 
in a — 61 2 
ee om FOREIGN SECURITIES 
oe iS ae, a ae FIRM TRADING MARKETS 
= 69 69 15 62% 71 
oe *66 67 ‘ 57% 69 
Se oe CARL JV[ARES & CO. Inc. 
66 66 67% 12 57% 69 ramen cena 
—- —«BB% 66% 5 58% 80 SECURITIES SPECIALISTS 
il ; aS 1 70 «8673 FOREIGN 
_ ° 71 “ 62% 73 
—_ *69 ‘ whe 73 50 Broad St., New York 4, N. Y. 
ines *69 74 “% — 60% 73 
-- a. we -- oS Telephone HAnover 2-0050 Teletype NY 1-971 
-- Ds - 
ones *63 65 _ 59 65 
Sain *63%. 65 55% GA 




















For footnotes see page 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 11 





BOND'S 
New York Steck Exchange 


Colombia (Republic of)— 
46s of 1928 


a external s f $ bonds 


Mtge Bank 62s 
“40 ing fund 7s of 1926 
$A4Sinking fund 7s of 1927 


aa 
Cuba (Republic of) 4%s extl 
Czechoslovakia (State)— 
Stamped assented (int reduced 
to 6%) extended to 1960 
$ADenmark 20-year extl 6s_----- 1942 


External gold 5%5 1955 
External gold 4‘%s 


El Salvador (Republic of)— 
4s extis {f $ 


Jan 1, 1976 
3%se extl sf $ 


Jan 1, 1976 
Jan i, 1976 
AEstonia (Republic of) 7 
Prench Republic exti 7 
Greek Government— 
47s part paid 
46s part paid 
Helsingfors (City) ext 6's 
Irish Free State extl s f 5s 
Italian (Republic) exti s f 1-3s_.__.1977 
Italian Credit Consortium for 
Public Works 1% w 3% 
$A7s series B 
Italian Public Utility— 
Credit Institute 1% to 3% _--___- 1977 
4External 7s 
Altaly (Kingdcm of) 7s 
AJugoslavia (State Mtge Bk) 7s__.1957 
AMedellin (Colombia) 6%%s 


Metropolitan Water Sewerage & 
Drainage Board 5's 
Mexican Irrigation— 
§$44%s assented to 1922 agree__1943 
OE ccm nade 
ANew assented (1942 agree)__1968 
4Smail 1 
Mexico (Republic of)— 
$A5s of 1899 
ALarge 
45mall 
$45s Assented to 1922 agree__1945 
ALa 


45s New ass’td (1942 agree) - ey 1963 
ALarge 
45mall 
44s of 1904 (assented to 
1922 agreement) 
44s new ass'td (1942 agree )_1968 
$44s of 1910 (assented to 
1922 agreement) 
48mall 
44s New ass’td (1942 agree) __1963 
ASmall 
§ATreasury 6s of 1913 (ass’td 
to 1922 agreement) 
A4Smal} 
A6s New ass’td (1942 ag ree) _-196 
ASmall , 3 


— ee = ate oe ee 


Minas Geraes (State)— 
4Sec external s f 6%s 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )___2008 
4S8ec external s f 6%s 
Stamped pursuant to Plan A 
(Int reduced to 2.125%)___2008 
Netherlands (Kingdom) 3% seisieeradeatien 1957 
Norway (Kingdom of) 4%s 
External sink fund 4%s 
4s sink fund ext] loan 
3%es s f external 
Municipal Bank extl s f 5s 
Oslo (City) sink fund 4%s 


Panama (Republic) — 
4Stamved assented 5s 


+ sec ref 3's series B 
$4Pernambuco (State of) 7s 
. ee Zoucesnn to Plan A 
n uc to 2.125%)-__.2008 
4Peru (Rep of) external 7s 1959 
out loan — 5 ‘4 lst ser____1960 
e 8S f 6s 2d ser____1961 
saPeiend (Rep of) gold 6s 
44%s assente 


Porto Alegre (City of )-— 
8s 1961 stmp pursuant to Plan A 
(int to 2.375%) 


2001 
7 1966 stmp pursuant to Plan A 
{int reduced to 2.25%) 
$4 os daneiro (City of) 8s__ 
pursuant to Plan A 
(int reduced to 2.375%) ___.2001 
4EBxternal sec 65 195 
Stamped pursuant to Plan A 
(int reduced to 2%) 


Rio Grande do Sul (State of)— 
948s extl loan of 1921 
Stamped pursuant to Plan A 
(Int reduced to 2.5% ) 
46s external sink fund gold__ 
Stamped pursuant to Plan A 
(Int reduced to 2%) 
Avs external loan of 1926 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )____ 2004 
%s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25%) ___.2004 
(City of) 6%s 
A Paulo (City) 8s 
Stamped pursuant to Plan A 
(Int reduced to 2.375%)___.2001 
A6%s ext! secured s f 
Stamped pursuant to Plan A 
{Int reduced to 2%) 
San Paulo (State of)— 
8s sas stmp pursuant to Plan A 
( 


Trsuant to Plan A 
to 2.5%) ----..1999 


Thursday Week's Range ; 
Interest Last or Thursday’s Bonds Range Since 
Period Sale Price Bid & Asked Seld Jan. 1 


Low High No. Low High 


“77 70 82 
*77 ~ 70 82 Ve 
40°%s ‘ 35 Vy ‘ 

*47 Prise 42%2 
47 412 

41% 
6852 
63% 
12% 
104s 


5042 
Bl'2 
74%. 


+e 
SS) 
oe 


as 


on nw 
A 
© 


> Ovo 


rs 
nwo 


RE 
aa 


RoRUA ERE 
O0O>Ouzu& 


102'2 102'%2 
8642 965% 

*1047%, 
3942 39%2 


*29% 32 
215, 21% 
21%, 22 
21% 22. 
*93,4 Ps 
*9 12'2 

*16 1642 
*9 11% 

*12'2 19 
°9 10 


#34 38 


*30% 
438 


36 


31% 





BONDS 
New York Steck Exchange 


San Paulo (State) (continued)— 
47s extl water loan 
Stamped pursuant to Plan A 
(Int reduced to 2.25% )----2G04 
46s extl dollar loan 1 
Stamped pursuant to Plan A 
(Int reduced to 2%) 

Gerbs Croats & Slovenes (Kingdom) — 
48s secured externa! 19 
417s series B sec extl 

ABilesia (Prov of) extl 7s 


@ydney County Council 3's 
SAUruguay (Republic) exti 8s_ 
4External sink fund 6s__----~~ -1960 
AExternal sink fund 6s____- Se 
3%-4-4¥%es ($ bond of 1937)— 
External readjustment 
External conversion 
3% -4 0-458 extl conv 
4-44-4425 extl readjustment___ 
3%s extl readjustment_____---_- 1984 
AWarsaw (City) external 7s 
44's assented 


AAdriatic Electric Co 7s 
Alabama Great Southern + ag 
Alabama Power ist mige 3% 
Albany & Susquehanna RR 4%a5. 
Alleghany & Western Ist gtd 4s_ 
Allis-Chalmers Mfg 2s debs____- ¢ 
American Airlines 3s debs________1966 
Amer & Foreign Pow deb 5s______2030 
American Telephone & Telegraph Co— 

2%s debentures- a 

2%s deductions 

2%s debentures_ r 

2%s conv debentures _ 

2%s debentures 

2%s debentures 

2%s conv debentures____-_____ 

3%s debentures _____~- 

3¥%s conv debentuies 
Amer Tobacco Co deb 3s 

3s debentures 
Ann Arbor Ist gold 4s________July 1995 
A P W Products Co is 3 
Atchison Topeka & Santa Fe— 

LE AES SEP SE ree 1995 

Stamped 48............__.._ July 1 1995 
Atlanta & Charlotte Air Line Ry— 

lst mortgage 3%4S.. NEE 
Atlantic Coast 1st cons 4s___ July 1952 

General unified 4's A ee 
Atlantic Refining 25s debs 


Baltimore & Ohio RR— 
lst mtge 4s ser A Juiy 1975 
lst mtge 5% ser B % fixed 
and 1% contingent int)__July 1975 
Ref & gen mige 5% (2% fixed 
and 3% contingent interest)— 
Series G_..._.-__due Dec 1 1995 
Series due Mar 1 2000 
Series M_-_--- due Mar 1 1996 
Ref & gen mtge 6% (245% fixed 
and 3%% contingent interest) — 
_due Dec 1 1995 
44's conv income_-- _Feb 1 2010 
Pgh Lake Erie & West Va— 
Ref 4s series A ecealcamdeaas ae 
8’western div lst mtge 5% ser A 
(342% fxd & 1%2% cont int) 1980 
Toledo Cincinnati division 
lIst lien & ref M 4s ser D___.1985 
Bangor & Aroostook RR— 
Con ref 4s 
4s stamped 


Beech Creek Extension ist 3' 
Bell Telephone of Pa 58 series C_ 
Beneficial Indus Loan 2's debs___1961 
3%s s f debentures_____-__---_-__1964 
Bethlehem Steel Corp— 
Cons mtge 2%s ser I_---..----1970 
Cons mtge 2%s ser J 
Cons mtge 3s ser K_-----------1979 
Boston & Maine RR— 
Ist mtge 5s series AC 
lst mtge 5s series II__~- 
lst mtge 4%s series JJ 
lst mtge 4s series RR__--..___.1960 
AlInc mtge 4¥2s ser A July 1970 


ABreda (Ernesto) Co 7s 
Bristol-Myers Co 3s Debs______.__1968 
Bklyn Union El ist-gold 5s._.__._.___1950 
Bklyn Union Gas 4s debentures__.1969 
Gen mtge 2% 
Buffalo Niagara El 1st mtge 2%s__1975 
Buffalo Rochester & Pgh Ry— 
Stamped modified 42s 
Bush Terminal ist 4s 
Consolidated 5s 
Bush Terminal Bldgs 5s gtd 


CIT Pinancial Corp— 

2%s debentures 
California Blec Power ist 3s___-_-.1976 
Calif Oregon Power 3 %es____--_--- 1974 
Canada Southern cons gtd 5s A___1962 
Canadian National Ry— 

Guaranteed gold 425 

Guaranteed gold- 5s- SE BEES 


Guaranteed gold 4%2s 

Guaranteed gold 4'2s 
Canadian Pacific Ry— 

4% conv deb stock (perpetual) 
Carolina Clinchfield & Ohio 4s__..1965 
Carthage & Adirondack Ry— 

lst mtge gtd 4s 


Celotex Corp 3%s debs___------- 
3%s debs (1947 issue) 
$ACent Branch U P ist gold 4s____1948 
Central of Georgia Ry— 
lst mtge 4s ser A 
AGen mtge 4%s ser A__--Jan 1 2020 
AGen. mtge 4425 ser B___-_Jan 1 2020 
Central Dlinois Light 3%2s_-----__1966 


Thursday Week’s Range 
Interest Last or Thursday's 
Period Sale Price Bid & Asked 


Low High 


Range Since 
Jan. 1 
Low High 
58 78% 
79 
85 
79 


11? 
li 


INDUSTRIAL COMPANIES 


*53 
*102%4 1047% 
106'4 106'2 
*102% 

*69%4 

100'4 

92}. 

8644 


Sem 
aod 


>> 
tet 
° 


. RSE 
gSSoosSo> a25a0 


99% 

100 100*%2 

9642 97 

10612 107% 
997% 
101°4 
109%% 
106%%4 

114% 1147% 
104'4 


“oP 


DOP mSeee 
“OO 


86 
86 


rat 
ete) 


12142 
99 


rs 
Pz 


ry 
u 


16'2 100*%4 
100'2 


+E 
= 


824 


EE 
za 


90 
73% 
45 i 4 


7 Eye 
20 


6 105% 


a> 
n> O> 


342 107 
%, 101 
102'4 


i 
nN 


58 


*1007%% 

103'2 
103 ‘4 
161 


> ES 


~ 
' 


11473 
1055s 
113 

11254 


105 


hee 
por 0250 


EDS 
wa 


ry 
7 


975% 
108%4 1 


: & 
So & 


54'2 
103 '2 
*101'2 
101 
“79 


5 ree 
>>mO 


uo 


58 55 Ye 
*61% 6242 
38% 39% 
*107% 108%. 


PRE 
O84 


‘i 36% 

P 104% 
104'2 1 
100 '4 
66%%4 
98% 4 


re 


iv 


101% 
» 10342 
104 
104%. 
115% 
108%. 
® 113'2 
113%% 
106% 


¢ 101% 
4 108% 


62 
10442 
1015s 
101'2 

80 


672 


52 
10% '2 





Por footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 11 





BONDS 
New York Steck Exchange 


Central RR Co of N J— 
Gen mortgage 3 %s____-_-__--__-_ 1987 
Central New York Power 3s_._.__1974 

Central Pacific Ry Co— 
Ist & ref 342s ser A_____.__--_._1974 
lst mtge 35s ser B 1968 
Champion Paper & Fibre deb 3s___1965 

Chesapeake & Ohio Ry— 
General gold 44es 1992 
Ref & Impt M 3%s series D..._1996 
Ref & impt M 3%s series E__._.1996 
Ref & imp M 3%s series H______1973 
R & A Div ist cons gold 4s____1989 
2d consol gold 4s..._._____._.1989 
Chicago Burlington & Quincy RR— 
1 

















Genera] 4s --- 958 

lst & ref 4%s series B_ ~~1977 

lst & ref mtge 3 ¥es____________1985 

Ist & ref mtge 2%s____.._______-1970 
Chicago & Eastern Ill RR— 

4Gen mtge inc conv 5s_ -—1997 

lst mtge 3%s ser B___-________ 1985 
Chicago & Erie 1st gold 5s_..___.._1982 
Chicago Gt West Ist 4s series A___1988 

4Gen inc mtge 44es____-_ Jan 1 2038 
Chicago Ind & Louisville Ry— 

4Alst mtge 4s inc ser A_____ Jan 1983 


42d mtge 4%s inc ser A__.__Jan 2003 
Chicago Indiana & Southern 48_._1956 
Chic Milw St Paul & Pac RR— 


ist mtge 4s ser A...-.....-... ~~1994 
Gen mtge 4%s inc ser A__Jan 1 2019 
4%es conv inc ser B_____-_ Jan 1 2044 


Chicago & North Western Ry— 
2nd mtge conv inc 4%2s_.__Jan 1.1999 
i ee a ae 1989 
Chicago Rock Island & Pacific Ry— 
lst mtge 4s series A 1 
Gen mtge conv 4's ser A__Jan 2019 
Chicago St L & New Orleans 5s__.1951 


Jy , | Se ee ee 

Memphis Div ist gold 46_._._._____1981 
Chic Terre Haut< *% S’eastern Ry— 

Ist & ref M 2%-4%s________ __1994 

Income 2% -4%s__._._.__________1994 
Chicago Union Station-— 

Ist mtge 3¥%es series F_____._.____1963 

ist mtge 2%s ser G.__-__._..._ 1963 
Chic & West’n Indiana conv 4s___1952 

Ist & ref 4%s series D__._____ — 1962 


Cinc Gas & Elec 1st mtge 2%s____1978 


lst mortgage 2%s__.____________1978 
Cincinnati Union Terminal— 

lst mtge gtd 3%s series E______1969 

lst mtge 2%s-ser G____________1974 
City Ice & Fuel 2%s debs________ 1966 
City Investing Co 4s debs______ —1961 
Cleve Cin Chic & St Louis Ry— 

General gold-4s___...___.______._1993 

General 5s series B__.......___ 1993 

Ref & impt 4%s series E_______1977 


Cin Wab & Mich Div lst 4s____1991 
St Louis Div lst coll trust 4s___1990 
Cleveland Electric Illum 3s________ 1970 


Series D 3%s5 gtd Pee ES —__ 1950 
Cleve Short Line 1st gtd 4%s_____1961 
Cleveland Union Terminals Co— 


lst mtge 5%s series A__________ 1972 
lst mtge 5s series B_.______ scipinr te 
Ist mtge 445 series C____._ meee 


Colorado & Southern Ry— 
42s (stamped modified)... __ 1980 
Colorado Fuel & Iron Corp— 


lst mtge & coll tr 4s__._.________1964 
Columbia Gas & Electric Corp— 
3¥%es debentures ________._...._ 1971 


Columbia Gas System, Inc— 
3%s -@eobentures .........4.. __1973 
3s debentures _Mar 1974 
3s debentures _Aug 1974 
Columbus & Seu Ohio El 3%s___1970 
Columbus & Toledo lst extl 4s____1988 
Commonwealth Edison Co— 
lst mtge 3s series L____._..____.1977 


ist mtge 3s series N___.....__.. 1978 
os s f£ debentures__ ..__________1999 
Conn Ry & L Ist & ref 4¥%s______1951 
Conn River Pwr s f 3%s A____-___ 1961 
Consolidated Cigar Corp 3%s_____1965 
Consolidated Edison of New York— 
Ist & ref mtge 2%s ser A______ 1982 
[Ist & ref mtge 25s ser B___.._ 1977 
lst & ref mtge 2%s ser C___.__ 1972 
Sst @ Sel Da‘ Giria® Duncantincasd 1972 
Ist & ref mtge 3s ser E__--.._ - 1979 
3s conv debentures __......_.__ 1963 


Consolidated Natural Gas 2%s____1968 
Consumers Power lst mtge 2%s__.1975 
Continental Baking 3s debs______1968 
Crucible Steel 1lst mtge 3 %&s______1966 
§$4Cuba Northern Ry ist 5%s____1942 
§ADeposit receipts _....___.__. 
ACuba RR ist 5s gold____________1952 
$ADeposit receipts  _........_ 
§$A7%s series A denosit rets_ ___1946 
§A6s series B deposit receiptse___1946 





Dayton Pr & Lt lst mtge 2%s 1975 
ast musteage 26... cecetacce 1978 
lst mtge 3s series A__________ 1978 

Dayton Union Ry 3%s ser B___._ 1965 

Deere & Co 2%s debs..__.________.1965 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 
lst & ref M 5s ser C__......1973 
AIncome mtge due_____________1993 
Morris & Essex division 
Coe Ze? 49B..nccrcdasiga May 
Delaware Power & Light 3s_____— 19 
lst mtge & coll tr 3¥%s 
lst mtge & coll tr 2¥%s__-_- 1979 
Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int)... _ —— 1993 
AiIncome mtge ser A (4%% 
contingent int) ~...... ———- 
Denver & Salt Lake — 
Income mtge (3% fixed 
1% contingent int)__.._....1993 
Detroit Edison 3¥%s series G____._1966 
Gen & ref 3s series H___.______1970 
Gen & ref 2%s series I__-... 1982 
3s conv debentures____.._.__. 1958 
Detroit & Mack ist lien goid 4s___19¥5 
4S8econd gold 4s... --...-.-.._ 1995 





Thursday Week’s Range 





Interest Last or Thursday’s 
Period Sale Price Bid & Asked 
Low High 
J-J 38°24 3874 392 
A4-O vs *105%4 106 
F-A ait *102% .. 
F-A pigs 7100+, __ 
J-J “ 102 102 
M-S 127 126 127 
M-N 100! 99°, 10044 
F-A 10C “8 99% 1005s 
J-D 105°%8 105% 1055s 
J-J a 33) 2a 
J-J ei a DF 
J-J 111! 111% 111% 
F-A lug! 10914 109% 
F-A 101 103 101%2 
P-A 997 99'2 99% 
J-J 33% 33 3342 
M-N in *66 t #5) 
M-N : *123%2 125% 
J-J $2'2 81 8242 
J-J 692 6912 70 
J-J 2 51%2 52 
J-J 40 40 <0 
J-J i *87 9844 
J-J 100 992 100 
Apr 60% 6c 6014 
Apr 49%% 49%, 505% 
Apr 46% 46'2 475% 
J-J 25 87 
J-J 104°%4 10434 10434 
Apr 99% 991% 993% 
J-D ‘ *1027, 10342 
J-D ‘ > 
J-D a *9912 101142 
J-J a 73 74 
J-J 6842 6914 
J-J *105% 10544 
J-J *103%% 
J-J 1027% 103 % 
M-S 105'4 105% 
A-O 103 42 103. 103% 
J-J *102% _. 
F-A ‘ *11032 _ 
F-A 102% 102'4 102'%4 
J-D *96 97 
J-D “8354 88 
J-D 70% 70 71 
J-D ° 99 
J-J 572 57 57% 
J-J 57% 57% 
M-N 82'2 83 
J-J 107 107 107% 
J-D ‘ 106'%4 
F-A ; J 
4-O *95 97 
A-O 103 108 108'2 
A-O 105°%% 106 
4-O 104%4 105 
M-N - 52'2 53 
A-O *99'% 100% 
M-S 105 105% 
A-O *106. 106% 
M-S 103% 
F-A “104 10412 
M-S 108 '% 10842 10842 
P-A *105 
F-A 106~%4 106%4 107 
J-D *105%2 106% 
A-O *1045% 104% 
J-J *102 
F-A *1045% 105% 
A-O *101%4 103 
M-8 *101% 102 
A-O 99'% 99'2 99'2 
J-D 101% 102% 
M-N 105 105% 
J-J *105%4 
J-D 113% 113% 113% 
A-O *103 103 2 
M-S 104%% 10414 10412 
J-J 71025 103 
M-N *94 96 
J-D *44'2 4612 
J-D 32 32% 
J-J *8142 83% 
J-J 28 27*2 28 
J-D 33 33 
J-D *33 035 
A-O *102'%4 103 
J-J *105% 
J-D *105%8 
J-D . *101 
A-O 10342 103% 
M-N 95% 95% 95% 
M-N 79% 79% 
M-N 53 5242 53 
M-N 62 62 62 
A-O 106 105% 106 
J-D 
J-J *104% 105 
J-3 94 93 94 
Apr 65% 65 655% 
J-J 84% 84% 85'2 
M-S *106'« 106% 
J-D 106% 106% 106% 
M-S 10144 101% 
J-D 111% lll‘ 111% 
4-D *68 72 
1-D *60 ae 


Bonds 
Sold 


No. 


206 


142 
82 


199 


16 
211 


ee 


298 


18 


12 


Range Since 


Jan. 1 


Low High 


3842 
102 ¥e 


9912 
103 
100 


56% 
45% 
33 
8142 
96 


48% 
38% 


46 Ye 
8642 


104%%4 
88 Va 
102% 
100% 
100 


70% 

65 
102% 
102% 
101% 
100 
102% 


106% 


98% 
102% 


102 


101% 
90% 


13% 
48 


52% 
103 


104 


87 
58 


77% 
105% 
104% 

9842 
105% 

65 


64% 


40% 
106 4 


102% 
105% 
102% 


130% 
103% 
103% 
107% 
125 

113% 


112% 
111% 
101% 
% 100 


46% 
75 
12358 
87 
77% 
65 Ye 
51 
94% 
103% 
65 


54 


59 Ye 
91% 


107% 
99% 
104 
100% 
102 


80 
712% 


106% 
103 42 
1045 
106% 
103%2 
102% 


111 
102% 
96 


23% 
86% 
68 Ye 
62% 
87 YW 


107 42 
107% 


101% 
101% 


108 42 
106 2 
105% 
535% 


100 


4 105% 
fo 106% 
@ 103% 
2 103 %2 


108 42 


107% 
106% 
105 Ye 
104% 
106% 
104% 


101% 
992 
102% 
105% 
106% 
113% 
103% 
10414 
103% 
95% 
52 
36 
811 
30% 
35 
35 


8542 
110 
107 
101% 
111% 

13% 

71 








Thursday 
BONDS interest Last 
New York Stock Exchange Period Sate Price 
Detroit Term & Tunnel 4%2s8______1961 M-N 102 
Det Tol & Ironton RR 2%s ser ca 4 M-S ma 
Dow Chemical 2.35s debs__-__.-__ J-J 1005 
+$4Dul So Shore & Atl gold Sa22221937 J-3 Ss 
Duquesne Light Co 2%s- 197T F-A 103% 


East Tenn Va & Ga Div ist 5s___.1956, 
Ed El lll (NY) ist cons gold 5s.__.1995 
Elgin Joliet & Bastern Ry 3%s_--- ee 
El Paso & Southwestern Ist 5s__..1965 
5s stamped ____ 1965 
Erie Railroad Co— 
Gen mtge inc 44s ser A__Jan 2015 





Ist cons mtge 3%s ser B___- _-- 1964 
ist cons mtge 3¥%s ser F_____._.1990 
lst cons mtge 3¥%es ser G______ 2000 
lst cons mtge 2s ser H__.-__._. 1953 
Ohio Div lst mtge 3%s_----..- 1971 


Firestone Tire & Rub 3s debs_____1961 


+Plorida East Coast lst 4¥es-_._-_ 1959 
Alst & ref 5s series A... 1974 
ACertificates of deposit..ccttc-_ 
Francisco Sugar coll trust 6s_._____1956 


General Realty & Utilities Corp— 

44s conv inc debsesu.... ... 1969 
Goodrich (#8 F) Co list mtge 2%s_1965 
Gree* Northern Ry Co— 


weneral 54s series B__ ~~~, -1952 
General 5s series C_............ 1973 
General 4%s series D__--_--___ 1976 
Gen mtge 3%s ser N_-~--~.._ 1990 
Gen mtge 3%s ser Ou... - 2000 
Gen mtge 2%s ser P..-.._..-- 1982 
Gen mtge 2%s ser Q---.______ 2010 





Gen mtge 2%s ser Re----. _.- 1961 
AGreen Bay & West deb citfs A_..._ 
4Debentures ctis B m ite 
Greyhound Corp 3s debs_________~ 1959 
Gulf Mobile & Ohio RR— 
lst & ref 4s series B_-.-.---_-_ 1975 
Gen mtge ine 5s ser A_____ July 2015 
[st & ref 3%s seris D.----.u__- 1969 
Gen mtge ine 4s ser B_u_--- Jan 2044 
Collateral trust 3%s__--..__.__. 1968 
Gulf States Util lst M 25%@s._.___ 1976 
oe 8 eee ae ee 1978 
pS are vere 1969 


Hackensack Water lst mtge rine 
Hocking Valley Ry Ist 4¥gss....__ 1999 
Household Finance Corp 2%s__..- 1970 
Hudson Coal ist s f 5s series A___1962 
Hudson & Manhattan Ist 5s A___.1957 

4SAdj income Ss____---.--__ Feb 1957 


Tilinois Bell Telep 2%s series A_..1981 


lst mtge 3s series B_........_.. 1978 
Illinois Central RR— 
Te SW Rese wee) 1951 
280: 0008 SUeQisi ince geeinass 1951 
Extended lst gold 3%2s.---..__- 1951 
ist gold 3s sterling-............ 1951 
Collateral trust gold 4s...______ 1952 
RRR Tee eS. 1955 
Purchased lines 3%s_.-..._-___1952 
Collateral trust gold 4s_____.___ 1953 
OsUN, BO ¢.nnmgbtcmaindn 1955 
, Debenture 4%@ ~.....5....... ~1966 
Cairo Bridge gold 4s__._-_______ 1950 
Litchfield Div ist gold 3s._.-_- 1951 
Louisville Div & Term gold 3%s_1953 
Omaha Div ist gold 3s________ 1951 
St Louis Div & Term gold 3s____1951 
ce, TA ge ORES SE aE 1951 
Springfield Div list gold 3%s___1951 
Western Lines Ist gold 4s._____. 1951 
SS eae 
Ill Cent and Chic St L & N O— 
Joint Ist ref 5s series A_.._____ 1963 
Ist & ref 4%s series C__.__. - 1063 
lst ref mtge 4s ser D_...._____ 1963 


Illinois Terminal Ry 4s ser A._..1970 
Indiana Ill & Iowa ist gold 4s____1950 
Indianapolis Union Ry Co— 
Ref & Imp 24s ser C_.....--__ 1986 
tInternational Great Northern RR— 
2306 G6 SONG Bsun.dicccatsin 1952 
AAdjustment 6s series A___July 1952 
41st 5s series B 1956 


Alst gold 5s series C_..-._.___ 1956 
$AlInternat Hydro-Elec deb 6s_____ 1944 
Int Rys Cent Amer ist 5s B....._ 1972 


Jamestown Frank! & Clear ist 4s__1959 
Jersey Central Pow & Lt 2%s____1976 


Kanawha & Mich Ist gtd gold 4s__1990 
Kansas City Power & Light 2%s__1976 

lst mortgage 2%s_____-_....... 1978 
Kansas City Southern Ry ist 3s__1950 


ist mtge 4s ser. A.............- 1975 
lst mtge 3%s series B___..____~_ 1968 
Kansas City Terminal Ry 2%s_._.1974 
Kentucky Central gold 4s_._....~- 1987 
Kentucky & Indiana Term 4'2s___1961 
ID” i csnanapanetdntcamnasdsdlibns nascsindas 1961 
(SSRs eee ee 1961 
4%s unguaranteed —-.--.-.-... 1961 
Kings County El L & P 6s___--~_-_- 1997 
Koppers Co ist mtge 3s_.._-.--~- 1964 
tAKreuger & Toll 5s ctfs_..__. 1958 


Laclede Gas Light 4%es conv debs..1963 
Lakefront Dock & RR Terminal— 
Ist mtge sf 3%s ser A_...--.--. 1968 


6234 
97 


M-N ne 
53 


107% 
119% 
96768 


58% 


100 


126% 
992 
91% 
66 
2842 


107 
90 %2 


— 
$8 "4 


182 
26% 
72%, 


J-3 73 
61% 
97 


69% 


J-D -- 


Week’s Range 
or Thursday’s 
Bid & Asked 


Low High 


102 
88 


*47 
102% 


*110%2 
*149 


102% 
8 


8 
10012 100% 
48% 
103% 


*105% 106 


"103 «(1 
*103 


6234 

97 
*82\o 
«ae 
*100 

se 1 


04% 


63% 
97 

82% 
83 Y% 


0538 


103%2 103% 


103 Ye 
52% 


*103 


88) 2 


103 % 


53 Y% 


105 


88 42 


102'2 102% 


107% 107% 
*123% 127 
119% 119% 


9642 96% 
Wo 96% 
*92% 92% 

79 79 
*96% 97% 
*65 ou 

*7% 

1025 108 
*100%4 101 

69 69 
*100 ‘ie 

58%. 58% 
*99% ib 
100 100 
*104'2 104% 
*991,. 100 
126% 127% 

99% 99% 

9134 92% 

66 665% 

28'2 30 
102 102 
*105%4 10642 
*101 oe 
#35 70 
104 104% 
100%2 10042 
102 10214 
107 107%2 

887%, 90% 
*102 eae 
*100*2 104% 
102% 102% 
100 100 
100% 100% 
*100%4 101% 

, 2 Lick 
1015, .. 

100% 100% 

94% 95 

8842 88% 

9342 93% 
*100 101 
*90 $3 

7842 79% 
265, 28% 
7234 7 
7 74 
61% 61% 
97 97 
68°, €9% 
*101%2 102% 

“79% .. 

1027% 102% 
#10018 __ 

10475 104% 

103% 103% 
*103 BS 
*114%4 

*25 38 

*98 100 

*97 om 
“180 %e 182% 
*104 104% 

l'’s 1% 

118 121% 


Bonds 
Seld 


No. 


ouww 


i~ > 


18 


24 


10 
10 
44 
34 
37 


20 















































































































































































































































































































































































































Range Since 
Jan. 1 
Low High 
96% 105% 
87%, 89% 
97% 100% 
46 49% 
100 103% 
110% 112% 
147% 150% 
105 105% 
101% 106% 
57 72 
95% 99% 
80 89% 
79% 872 
99 99 
102 102 
102% 104% 
1015 103% 
45%2 65% 
47.4 59 
10!:% 104% 
82 91 
99% 103% 
107% 110% 
120 124% 
116 119% 
93 98 
92 95 
86% 92% 
75 80% 
94% 998 
62% 70% 
7 1 
100% 103% 
97 102 
60 74 
9542 101% 
48% 1 
95% 100 
103 103% 
101 104% 
96% 99% 
121% 127% 
95 100% 
719 96 ; 
55 69% 
19% 33% 
97 102% 
102% 106% 
101 103 
101 101% 
100 103 
101 105% 
100 101% 
100 «86103 
103 107% 
77 9042 
102 103% j 
100 100% 
100% 103 
99% 100% 
100 100% 
100% 102 
101% 101% 
101% 103 
100 101% 
92% 101% 
86 95'2 j 
78 884 
91 100% 
98% 100% 
59 79% ’ 
20% 28% 
53% 74% 
532 
6042 
97 








64% 
96% 


101% 
Se 


107% 





For footnotes see page 29. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER il 


ae Wome 





Thursday Week’s Range 
Last or Thursday’s 
Sale Price Bid & Asked 
Low High 
*8542 87% 
*79 79% 


935% 
93% 
"100 101% 
*80%_ 84 
76 T7 
645%, 65% 
71% 72 


Interest 
Peried 


BONDS 
New York Stock Exchange 


Lake Sh & Mich Sou gold 3%s___1997 


3s 
Lautaro te Co Ltd— 


41st mtge 





935¢ 





93% 











Gen consol mtge bonds— 
Series A 4s fixed irt 
Séries B 442s fixed int 
Series C 5s fixed int 


50'% 
54% 
58% 
2742 277% 
304% 30%4 
34 34% 


50% 
54% 
5874 


Lehigh Valley Terminal Ry ext 64.1961 
in & Eastern Ry ist 56___1968 i 
Liggett & Myers Tobacco 5s______ 1961 106% 106% 
Little Miami gen 4s series A... 1963 "10244 
d Electric 7s series A_.__1968 *53 ‘is 
Lorillard (P) Co deb 66_._________1981 106%% 106% 
debentures 1963 104%4 10444 
103 42 103% 


72% 72% 


*122 








*92% 93 
81 81 
9974 9%, 
8942 89% 

*109 pes 


"101% _- 
66%, 66% 
874% B7%. 
86 87 

"50% 547% 

*100 100% 

*1024%% .- 

"109% =. 


107'@ 107% 


*994%% __ 
*101'2 102 
75% 76 
*108%4 109% 

*99%2 
*105%2 10612 
*105 105%%4 

*50 53 
"10344 .. 


SLT 














83 
49 
69 


77 
64% 
66 
68% 


93% 
56 %2 
93% 
93% 
284% 
933% 
93 

5872 





542 

77a 

74% 

986 96% 
*104%4 105% 





Nashville Chattanooga & 8t Louts— 
Ist mtge 3s series B..._._______3gg@ 
National Dairy Preducts 2%s debs_ 1979 
3s debentures 1970 
Nat'l Distillers Products 3%s5 debs_1974 
National Stee] Corp ist mtge 3s___1968 
Nationa] Supply 2%s debs 1 
Naugatuck RR 
New England Tel & Tel Co— 
Ist gtd 4125 series B_.._.______39@r 
3s debentures wna ---------.-___. 198g 
” 3s Gebentures pas 
ew Jersey Bell Tele one 3%s 
N J Junction RR a Psa 
_ New Jersey Power & Light 3s_ 
New Orleans Great Nor 5s A 
New Orleans & Northeastern RR—— 
& Imp 4'%s ‘ 
New Orleans Term 
tNew Orleans Texas 
= aaa: 
4Certificates of deposit 
“lst 5s series _- ition, ‘i 
4Certificates of doposit.. .. .5-. 
41st 4%s series Si aa 1956 
“Certificates of deposit : 
Stet S%s series A. 1954 
4Certificates of deposit 
New York Central RR Co— 
Series A 
Ref & impt 4's 
Ref & impt 5s series Cc 
N Y¥ Central & Hudsen River RR— 
Genera] mtge 3's _ 
3%5 registered ~~~ ~~ 1997 
Shore coll gold 314s 
3%s registered nitididins 
Mich Cent coll gold 3145 
3%s registered —-~--~-— 1998 
New York Chicago & s: Luuis— 
mtge 3%s series E 
ist mtge 3s series F 1986 
N Y Connecting RR 2% series B__1975 
N Y¥ Dock ist gold 4s. 1951 
N Y & Harlem gold 3%s 
Mtge 4s series A 
Mtge 4s series B 
NY Lack & West 4s series A...._1973 
I I 1973 


8614 8614 
102 102% 
*106% -. 
*10544 106 
104% 104% 
*100% 10114 
101% 10114 


117% 117% 
"10444 104% 
*1023%4 104% 
"107% 

*75 = 


100 100 
*103% __ 
102% 102% 


--- 9612 
95 


94 
991% 


-- 


54 
56% 
62% 


75% 

52 52% 
i. = 

51 51% 

*50 §2%%4 


*99 995% 
*94'— 95 

91% 91% 

100% 10042 
*100 pan 

"92% 991% 

92% 92% 

7042 70% 
76 


G2UELESE RETTET TES Leg Lk LErTeTy east 


Bonds 
Sold 


No. 


10 
10 


Range Since 
Jan. 1 
Low High 
81 96% 
74% 90% 


88 94 
91% 97 
98 101% 
78 


103 42 


87 
53% 
74% 


85% 
691% 
10% 
80% 


93% 
56% 
93% 
93% 
28% 
93% 
9% 

62% 





BONDS 
New York Steck Exchange 


N Y New Haven & Hartford RR—~— 
Ist & ref mtge 4s ser A_ ~2007 
4Gen mtge conv ine 4%s ser A_2022 
Harlem River é& Port Chester— 
lst mortgage 4s_........_____1954 
t4N Y Ont & West ref 4s___June 1992 
4General 4s 1955 
N Y Power & Light 1st mtge 2%s_1975 
N Y & Putnam Ist cons gtd 4s____1993 
N Y State Elec & Gas 2%s 
N Y Steam Corp Ist 3%s 1963 
+N Y Susquehanna & Western RR— 
§41st refunding 5s 
$42d gold 44s__...._._______ 1937 
$A4General gold 5s il 
$4Terminal 1st gold 5s 
N Y Telephone 2%s ser D 1982 
Ref mtge 3%s ser E___________1978 
Ref mtge 3s series F 1981 
Niagara Palis Power 3%s_________1966 
Nortolk Southern Ry Co.— 
4Gen mtge 5s conv inc 2014 
Norfolk & Western Ry list gold 4s_1996 
Northern Central gen & ref 5s____1974 
Gen & ref 4%s series A__._____1974 
Northern Pacific Railway— 
Prior lien 4s___ 
4s registered __ 
General lien 3s 
3s registered ___, 
Ref & Impt 4%s series A 
Ref & impt 5s series C 
Ref & impt 5s series D 
Coll trust 4'%s a | | 
Northern States Power Co— 
(Minn) lst mtge 2%s 
lst mtge 2%s 
lst mtge 3s 
(Wisc) Ist mtge 2%s_ 1977 
a ee tenella 
Northwestern Bell Telephone— 
3%s debentures oe 1979 




















tOgdensburg & Lake Champlain Ry— 
$41st guaranteed 4s 1948 
Ohio Edison ist mtge 3s__ 
Ist mtge 2%s 
Oklahoma Gas & Electric 2%s 
lst mortgage >, = a 
lst mortgage 3s 1979 
Oregon-Washington RR 3s ser A...1960 


Pacific Gas & Electric Co— 
Ist & ref 34s series I___.___ ~1966 
Ist & ref 3s series a 
Ist & ref 3s series K 1971 
lst & ref 3s series lies: consishidbtieea 
Ist & ref 3s series M 
Ist & ref 3s series N 
1st a 
lst 
lst 
Ist 


3¥%s debentures 1987 

3%s debentures EE 

3¥%s debentures 1983 
Pacific Western Oil 3%s debs 1964 
Paducah & Ill ist s f gold 4'2s__.1955 
Pennsylvania-Central Airlines— 

43%s conv income debentures__1960 
Pennsylvania Co— 

Gtd 4s series E trust ctfs_____ ~~1952 
Pennsylvania Glass Sand 3'%s 
Pennsylvania Power & Light Co— 

lst mtge 3s____ __1975 

38 s f debentures 1965 
Pennsylvania RR—~ 

Cons sinking fund 4%s_:___ __ 1960 

General 442s series A... ~_1965 

General 5s series B__... | 1968 

General 4%s series D 








Conv deb 3%s 

Gen mtge 3%s series F 
Peoples Gas Light & Coke Co— 

3s conv. debentures _...__ | ~.1963 
Peoria & Eastern 4s ext 1960 

AIncome 4s Apr 1990 
Peoria & Pekin Union Ry 5%s____1974 
Pere Marquette Ry 3%s ser D____1980 
Phila Balt & Wash RR Co— 

General 5s series ie it onan ee 

General gold 4%s series C______1977 
Philadelphia Co coll tr 4%s 
Philadelphia Electric Co— 

FX. & , * Wane 

[st & rei 2%s 

[Ist & ref 4 

[st & 

lst & 








4Certificates of deposit — 
Phillips Petroleum 2%s debs 1964 
Pittsburg Bessemer & L Erie 2%s__1996 
Pgh Cine Chic & St Louis R 

Cons gtd 4 series P__ 

Cons gtd 4s series G_... 1957 

Cons gtd -4s series H_.... 960 

Cons gtd 4%s series I 1963 

Cons gtd 4%s series J_...__ ~-1964 
Pgh Cinc Chic _& St Louis RR— 

Gen mtge 5s series A_ 

Gen mtge 5s series B 1975 

Gen mtge 3%s series E_.______1975 
Pittsb Coke & Chem Ist mtge 3 42s_1964 
Pittsburgh Consolidation Coa]— 

34s debentures 1965 
Pittsburgh Steel ist mtge 4%s___1958 
Pittsburgh & West Virginia Ry— 

lst mtge 4%s series A 

Ist mtge 4% 

Ist mtge 4%s series C 1 
Pitts Youngstown & Ashtabula Ry— 

lst gen 5s series B 

ist gen 5s series C 

lst gen-4%s series D 1977 
Pittston Co 5%s ine debs. 1964 
Potomac Elec Pwr ist mtge 3¥%s__1966 

lst mortgage 3%s__ 

et Ronee ote toe a dt, eS SE eh 1983 

Ist mortgage 2%s 
Previdence Termina! 4s__ 


Interest 
Period 


d-J 
May 


M-R 
ue 
J-D 

ut 


G aocae SUCEPEEe CELE ELRUERZE txt 


86 


Thursday 
Last 
Sale Price 


61 
40% 


10142 
Bre 


98 4 


87 


Week’s Range 
or ithursday’s 
Bid & Asked 
Low High 


61 62% 
40% 41%, 


101% 101% 

838 85s 

3 3% 

102 102% 

53%4 53% 
“96% —. 

105 105% 


*37 39 
*20 25 
13 13 
“61% 73% 
101% 101% 
107 107 
105% 106 
*10642 108% 


83 83 

129% 130% 
"san pers 
*104'%2 


104 104 
*99 Be 
614% 61% 
*58% 65142 
81 8142 
"89142 91 
89% 90% 
101% 104% 


101% 101% 
102 102% 


99-99% 


*106% 107 


"13% 15 
105% 105% 
101 101 
101 101 


104% 104% 


107 107 
1052 105% 
*105% - 
105% 105% 
105% 10538 
*104% 105%, 
100*4 101 
10242 102% 
*105% . 
104%. 10412 
10014 100% 
102144 102% 
“104%, 105% 
"10642 107% 
104%, 104% 
*100 uss 
*104% 


735% 77 


101% 101% 


104% 10412 
103 «103 


113% 113% 
94°%_ 95% 
10034 101% 
8544 BE% 
B5%-4 86% 
100 10044 
*75 77 


11434 117% 
*5542 6342 
16 16 

193% —. 
100% 100% 


11174 111% 
°107% .. 
105 105% 


*103'2 103% 
103 103 
*103 mo 
*10274 1032 
*104 10444 
9 9 
"3%. 9 
10314 103%% 
*99*2 100 


*102% 108 
*103%2 __ 
*104% _ 
*100%%. =< 
111 1i1il 
98 98'2 
97% B12 
*74 76% 
100 100 


1025% 102% 
161 

*8612 

87 


*108 % 


*995% 101 
°106% __ 


*105 106 
98 486-994 


Bonds 
Sold 


No. 


123 
310 


15 
90 
13 
41 

5 


5 


Range Since 
Jan. i 
Low High 


56 69% 
33% 48% 


103% 
11% 
5 


102% 
65 %2 
9842 

107% 


64% 
61% 
88 
95 
95 
103% 


102 
102% 
99% 


107 


10048 
96 
95 


1035 





Por footnotes see page 29 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 11 





BONDS 
New York Stock Exchange 


Public Service Elec & Gas Co— 
3s debentures 1963 
lst & ref mtge 3%s-—-—------ 1968 
lst & ref mtge 5s____---_------2037 
Ist & ref mtge &s 2037 








Quaker Oats 2%s deb.__._________ 1964 


Reading Co lst & ref 3%s ser D__1995 

Reynolds (R J) Tobaceo 3s debs__1973 
Rochester Gas & Elec Corp-— 

Gen mtge 4%s series D_..._.__1977 

a | 

, AR 

J_____--. 1969 

tARut-Canadian 4s 1949 

tiARutland RR 4%e stamped____1941 





Saguenay Power 3s series A..._._.1971 

St Lawr ee Adir ist gold Ss_______1996 

2d gold 6s 1996 

St L Rocky Mt & P 5s : >} "~eane 
Francisco 








Gen & ref gold 56 series A______1990 
St Paul & Duluth 1st cons gold 4s_1968 
St Paul Union Dept 3%s B_______1971 
Scioto V & N E ist 4s__.__.__.__1989 
Seaboard Air Line Co— 

lst mtge 4s series A__ 1996 

4Gen mtge 4s series A____Jan 2016 
Seagram (Jos E) & Sons 2%s____1966 

3s debentures. —......_.. .._._..._1974 
Shell Union Oil 2%s debs________1971 
+$ASilesian-Amer Corp coll tr 7s__1941 
Skelly Oil 2%s debs 1965 
Socony-Vacuum Oi] 2%s_...______1976 
South & Nor Ala RR gtd 5s 
Southern Bell Tel & Tel Co— 

3s debentures 

2%s debentures. 

2%s debentures 
Southern Indiana Ry 2%s___..__ 1994 
Southern Pacific Co— 

lst 4¥%s (Oregon Lines) A 

Gold 4%s 

Gold 4%%s 19 

San Fr Term ist ye a ser A_1975 
Southern Pacific RR C 

lst mtge 2%s series a 

lst mtge 2%s series P_.....____1996 

Ist mtge 2%s series G__________ 1961 
Southern Ry ist cons gold 5s 

Devel & gen 4s series A_...____ 1956 

Devel & gen 6s series A_ 

Devel & gen 6%s series A_____ 1956 

Memphis Div Ist gold 5s_....___1 

St Louis Div lst gold 4s 
Southwestern Bell Tel 2%s debs___1985 

3%s debentures —.....________1983 
ASpokane Internat Ist gold 4%s__2013 
Standard Oil of Calif 2%s debs___1966 
Standard Oil (N J) deb 2%e 

2%s debentures ......____ ____ 1974 
Sunray Oil Corp 2%s debs________1966 
Swift & Co 2%s debDs.___..._._..____1972 

2%s debentures 1973 























Terminal RR. Asen of St Louts— 
Ref & imp M c_ err 
Ref & imp 2%s 
Texas Corp 3s 
Texas & New 
lst & ref M 
Ist & ref M 
Texas & Pacifi 
Gen & ref M3 





Thursday Week’s Range 


Interest Last or Thursdays Bends Range Since 
Period Sale Price Bid & Asked Sold Jan. 1 


Low High Low High 


*104% 104% 101% 


*108% 109% 1072 


15042 151 14642 


223 223 215 
106% 106% 104 


105% 
‘a WOON, 
151 
223 
10642 


*104% 1u3% lvué% 


*101% 102% 100% 102% 


92 93 
105 105 


*120% -. 
*106% 


*106% 
*BY%, 
9 


*103 
s. - 
"99% 


88 
56% 


114% 
*95 
104 
*107% 
*103 % 
*126 


101'2 
66% 
9734 

*101% 
98% 
*54'2 
*102 
98% 
*123% 126 


106 106% 
100%4 101 
103% 103% 
“7a 74 


99% 99% 
91% 91% 
88 69 
*100% 


B72 

82 
*94 
111% 

86% 
102 
103% 


*1017% 
101% 
"10642 


*102V%e 103% 
106 106% 


"97% 98 
94% 9412 

*126% 127 
101'2 102 





Thursday Weck’s Range 
BONDS Interest Last or Thursday’s Range Since 
New York Stock Exchange Period Sale Price Bia & Asked Jan. | 


Hign Low High 
Texas Pacific-Missouri Pacific— 
Term RR ot New Orleans 3%s_-1974 J-D ; iin 100% 103 
tThird Ave Ry ist ref 4s 1960 J-J 501% 41 
SAdj income 5s 4-O y 223% 16% 
Tol & Ohio Cent ref & impt 3%s-_- J-D : u4 
Tri-Continental Corp 2¥%es debs__..1961 x¥-8S ‘ 10078 





Union Electric Co of Mo 3%s 1971 
lst mtge & coll trust 2%s_-..--1975 
3s debentures ~......_____-~_-_ 1968 

Union Oil of Calif 2%s debs 

Union Pacific RR— 

2%s debentures 
Ref mtge 2¥%s series C 

United Biscuit Co of Amer one--——-ae 

U S Rubber 25s debs_ 

25%e.s debentures 

Universal Pictures 3%s debs__..__1959 








Vandalia RR cons g 4s series i mon 102 
Cons s f 4s series B__--_------- 957 t TY, 106 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E____1975 98% 102% 
lst & ref mtge 3s series F 1978 
3%s conv debentures 1963 
lst & ref M 2%s ser G_--~---_1979 
Va & Southwest lst gtd 5s 
lst cons 5s_ 
Virginian Ry 3s series B___.__.--__1995 
lst lien & ref M 3¥%s ser C______1973 








Wabash RR Co— 
Gen mtge 4s inc series A__._Jan 1983 
Gen mtge inc 4%s series B__Jan sank 
ist mtge 3%s series B 
Walker (Hiram) G & W 2%s debs_ i96e 
Walworth Co cony debentures 3%s_1976 
Ward Baking Co— 
542s debs (subordinated) _____1970 
Warren RR list ref gtd gold 34%s__2000 
Washington Terminal 25%s ser A__19790 
Westchester Ltg 5s stpd gtd 
Gen mtge 3%28-- 
Gen mtge 3s gtd 
West Penn Power 3%s series I_.__1966 
West Shore list 4s en 
Registered 2361 
Western Maryland lst mtge 4s_.__1952 
Western Pacific 442s inc A_..__Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 4%s_-_-..1950 
25-year gold 5s 
30-year 5s 
Westinghouse Electric Corp— 
2%s debentures ~..............1971 
2.65s conv debentures 973 
Wheeling & Lake Erie RR 2%s A_1992 
Wheeling Steel 3%s series C 1970 
lst mtge 3%s series D 
Wilson & Co ist mortgage 3s 
Winston-Salem S B Ist 4s 
Wisconsin Central Ry— 
§Alst general 4s 
ACertificates of deposit__..._-_- 
$ASu é& Du div & term Ist 4s__-1936 
4Certificates of deposit . _ 
Wisconsin Electric Power 25¢s_._.1976 99° 99%4 99% 
lst mortgage 2%s *104 
Wisconsin Public Service 3%s_.._1971 57 106 % 106% 





Yonkers Elec Lt & Power 2%s____1976 d-J "98% 99 





a Deferred delivery sale not included im the year’s range. 4 Ex-interest. @Odd-lot sale not 
included in the year’s range n Under-the-rule sale mot tmcluded in the yea~"> range. rCash sale 
pot eee Bo the _— 1 y Ex-coupen. 

Negotiability aired by maturity. 

tCompanies reperted as being in bankruptey, reeeivership, or reorganised under Section 9% oe 
the Bankruptcy Act, or securities assumed bv such companies 

*Thursday’s bid and asked prices; no sales being transacted during current week. 

ABonds selling flat. 








See 


STOCKS— 
New Yerk Curb Exchange 


ACF-Brill Motors warrants. 
Acme Aluminum Alloys. 





Adam Hat 
Aero Supply Mfg 








Air Associates Ine (N J) 
Air-Way Electric Appliiance....___..3 


Alabama Great Southern_ 
labama Power 4.20% pfd 
ND 
Alles & Fisher common 
Allied Internat Investing Corp 
Allied Products (Mich) common-_-____5 
Altes Brewing Co_ prem | 
Altofer Bros common. = ° 
Aluminum Co of America common ___* 
$3.75 cumulative preferred 
Aluminum Goods Mfg 
Aluminum Industries common 








NEW YORK CURB EXCHANGE 
WEEKLY AND YEARLY RECORD 


In the following extensive list we furnish a complete record of the transactions on New York Curb Exchange for the week beginning on Saturday, Nov. 5 
and ending the current Thursday, Nov. 10 (Friday, Nov. 11 being Armistice Day, and a holiday on the Exchange). It is compiled froin the reports of the Curb 
Exchange itself, and is intended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED NOVEMBER 11 


Thursday Week's Sales 
Last Range for Week 
Sale Price of Prices Shares Range Since Janva 
Low High Low 
1% 1 1% 700 % May 
2% 2° 2% 700 1% Jun 
19% 192 20% 300 19% Oct 3 
‘ . 3% May 
1% . 1% 1,500 1% Mar 
. wines 7% Jan 
—— q 100 8% Jun 
7% ; 100 4% Jun 
5,000 % Feb 


ry 1 
High 
1% Oct 
3% Jan 
2% Jan 
6 Aug 
1% Jan 
Jan 
Oct 
Oct 
Nov 


Jun 
Nov 
Apr 
Nov 


3% Apr 


1 


7% Jan 


6% May 
9% Jan 


5 


4 Mar 


100% Aug 
26% Jan 


4™% Jun 


7% Oct 








Thursday Week's Sales 
STOCKS— Last Range fer Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low 

Aluminum Ltd common __..__.-—--..--.* A 48% 49% 1,100 35 %e Jun 
American Bantam Car Co class A...-1 5S TE 2,900 ft, Sep 
American Beverage common 1 ‘ : 1 Jun 
American Book Co : 71% TW" 20 58 July 
American Cities Power & Light— 3 

Class B 1 _ 8%, 8% ‘ 6 Mar 
American Gas & Electric— 

4%% preferred =, \ 111 Jan 
American General Corp common_-___10¢ 1% 2% 1%e Nov 

$2 convertible prefersed 1 425% 143% : 27% Feb 

$2.50 convertible preferred o r45% 32" Jan 
American Hard Rubber Co_-.----- a }.) oe on Be co 9% Jun 
American Laundry Mach ~20 Se e 19 18% Sep 
American Mfg Co common 5 5 15% * 13. July 
American Maracaibo Co. 4°2 - 3 Jun 
American Meta] Products common___-2 3 % 11% . Jun 
American 42% 4 Feb 
American Natural Gas Co com 2994 30'2 ; %4 Jan 

6% preferred 32%2 2 32'2 3 Jun 
American Potash & Chem class A.---* 2 25% 2% Jun 

Class B ad 24% 25% Jun 
American Republics .- 2856s 4 Jun 











For footnotes see page 33. 











30 (19338) THE COMMERCIAL & FINANCIAL CHRONICLE Monday, November 14, 1949 
NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 11 








‘hursda Week’s Sales Thursday Week’s Sales 
sSTOCKS— . Last . Range for Week STOCKS— Last Range for Week ‘ 
New York Curb Exchange Sale Price of Prices Shares Range Since January ! New York Curb Exchange Sale Price of Prices Shares Range Since January |! 
Low High Low High Low High Low High 

American Seal- mmo , 3% 3% 220 2% Feb 4 Oct Cherry-Burrell common- — 9% 9% 325 85% Nov 13% Jan 

Amer ioe on no ET y Ve 3#0=—- 22,400 Ya Mar Ye Jan Chesebrough Mfg common. 64% 64% 65 200 57% Jun 65 Aug 

° 107% 108 300 58 Jan 108% Oct Chicago Rivet & Mach_ 19 17 19 975 11% Jun Nov 

4% 4% 200 4% May 4% Jan Ohicago & Southern Air Lines____.____ -- -- -—— -- 6 Jan « Mar 

6 6% Feb 6% Apr Voting trust ctfs. pe 8% 500 6 Jan ve Mar 

Y 5% 5% ¥, Jun 534 Nov Chief per merge te Mining...._.__..__.__ be : an naan oon —_ 3 _ 

Angerman common y 7} 3 Feb Mar Cities common. 6442 Z j2 , @ Fe 5§ c 

dalle isanten on Co ee ae City Auto Stamping 14% Ym 14% 500 12% Jan i, Nov 

Amer dep rcts ord reg__-----~- since pa on Jun Feb 1442 tL 14% 700 10% Jan le Nov 

Angostura-Wupperman 1 V, 3% J Feb May — 2 16% 200 14% Jun _ Mar 

Apex-Elee Manufacturing Co__...----1 5M, 6% Jun Jan Clarostat Mfg a 24 2M 700 1% Aug 4 Jan 

Appalachian Elec Pwr 442% pid_---10€ 109 ¥4 Apr Nov Y % 1% ,900 1% Jun Sep 

= Ine 1 3 ’ Jun 4 = yton & Lambert Mfg_-._______--_- aa oa 8 ~ 

Arkansas Natural Gas common y 10% 4 Jan c y ! pr 

class A non-voting_.......* 11 4 Jan Oct Club Alumin Products Go... ; 5 400 Jan 

6% preferred ----18 10% Jan Sep a ~~. bit Jan 

Arkansas Power & Light $7 pfd_._--* gk: 115% 113% Jan Nov Development ordinary. ee, 5% 100 _ Oct 

Aro Equipment Corp 2.6¢ p BZ 6 Jun Oct Colonial Airlines. 5 : 4% 600 %, Apr 

Ashiand Oil Z 20% 14% Jun 4 Oct > Ve 4% 1,000 44 Apr 

23% 21% Jun Sep warrants._____ i 1,400 V2 Jan 

9% 6% Jun Sep fy 41% 1,250 2 Sep 

oY Y; ) 900 534 Oct 

6% July Feb y 125 234 Nov 

% Sep Oct 

164% Feb Sep Shoe Machinery 

1% May Ocu 9 900 Jun Oct 

3560S July Jan 99 98 Y 1,300 Jan 4 Sep 

4 Jun Jan 4%2% series B preferred_________100 ’ 805 Jan V4 May 

11 Jun Jan 4% preferred series O 100 3% 50 Jan Aug 

4% Jan Oct Consolidated Gas Utilities__-___..._-1 900 9% Jan Nov 

6% July ting Corp. M4 -- me 7% Sep May 

8 Mar 1’ 1,650 70% Jun vg Jan 

20 = «(July Feb Roy : 200 2% Jun V4 Jan 

10 Jun Jan Coutinental Car-Na-Var Oorp-—---—1 -- a Ye May Jan 

Continental Fdy & Machine Oo.....--1 3 500 10% Jun >» Oct 

Cook Paint & Varnish Oo...._____-___*° y 250 Jun 30% Nov 

Gold Mines. Be 16 Y 4,100 *, Jun ji Nov 

° } 800 Jun Aug 

a a¥ y 1,300 Jan Oct 

$1 preferred class A 4 j VY 54 700 Sep 

Cosden Petroleum common_.._.____.__1 j 5 “= Oct 

“ 350 Jan 


a) 
a 
) 

















— 
o 





« 














on 







































































yet os Feb 
American shares_ Creole Petroleum_ 7 3 11,100 
Barcelona Tr Lt & Pwr Ltd om ‘ 2,600 Y; hos 
soetee Steet Corp 3 A 1,100 Jan 
200 Apr 
500 3s Apr 
800 / : Jan 
600 Sep 
100 ¥_ May. 
10 May 
,600 Aug 
= 2 Oct 
100 Sep 
Oct 
200 ) Oct 












































Jun 

Apr 

co 100 nil ‘ 32 Mar 

ine. 28 13% Jun 


, 4% July Davenport Hosiery July 
Traction a & Power____ F 15% Jan eommon____ , : Jun 




















in. € 
Bridgeport Gas Light Go_ a ey g % Jun 
“ " 


21% Apr Dayton -- A Jun 
13% Feb 7 j Nov 
33 «~Jun Dennison May 
19% Mar ¥, % L. . Jan 

. : 7 Jun 
10 Apr Foundry 1 . _2} p Jun 
7% Sep t ‘ Jun 


Jun 
1% July Co 
21% Mar Jun 
4 Jun VU, , 3 6% Jan 
Jun y 3" 2% Jan 
Feb : 36%4 5 2642 Jan 
Jun : minion Ve 11% Jun 
July Tar 20% Mar 
Jan y 9% Nov 
July per f : 57 Jun 
12% Jun . : 23 ~=Jun 
6% Jun > oti ‘ae 74 Feb 
Jun Dunlop 
1% Jan ip 6% Apr 
1% Jan 
9% July 
3 Jun 
10'2 Mar 





Brillo 
Mfg Co comm 

































































Electric 
Cables & Wireless 2% Jun Jan 
p rets 5% pfd......_.@1 14 1 

Calgary & Bamonton CG : y 3% Jun iar 
California Electric Pow 3% Jun Ye Oct Eastern Gas & Fuel Assn com_____* % 3% Jun 
Camden Fire Suene.. 6% May Sep preferred_ 108 : Jun 
Canada Bread Co Lid 19% Jun 22%% Nov ‘ 14% Jun 
— Cement Co Ltd common______ 20% Ped oe Oo Basters . f “§ 5 = 
Chandin ae. bd - x24 26% Nov Jun 

Canners Ltd common______* — - chm 
































11% Mar 

7% Jun 10% Jan a j Mar 

7% July 9% Jan 4 4 May 

’ ’ “4 Feb 

oi 148% July 148% July Jan 
2% 1 Jun 2% Nov 

17% 12 May 21 Jan 

a= 742 Jun 10% Oct 

~ 2% Nov 3% Apr 

56% 40% Jan 57% Oct 

113% 114% 109 Mar 114% Nov 

3 3% 2 Feb 4% Mar 


























12% Feb 13% Mar 
2 Mar 2 Mar 
x4% Mar 5% Nov 
3% Feb 5% Oct 
22% Aug 36 Jan 
3% Jun 4% Jan , 12% Feb 

y 7 , . 3% Feb 
74% May 83 Sep acim ‘ ; 8% Feb 
8% Oct 15 Jan 57% Jun 
85% Jan 93 Oct 7 2% Jun 
5% Feb 15% Oct : ‘ 25 Jun 
55 Feb 130 Nov 
5% July 15% Nov 13% July 
5% July 15 Nov 
5 May 9% Jan 4 Jun 
3 Jan 3% Oct 
35 Sep 37 Oct - 17% Feb 
2% Jun 4 Jan ; 20 Mar 
6 July 8% Nov 
7% Mar 10% Jan 16,400 ve July 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER i1 


Sales , T 
y 
for Week v STOCKS— — 
Shares Range Since January 1 New York Curb Exchange Sale Price 


(1939) | 








STOCKS— 
New York Curb Exchange 


Week’s Sales 
Range 
Sale Price of Prices oer. A for Week 


Shares Range Since January 1 





Port Pitt Brewing Co. 





Fox (Peter; Bre 
Pranklin 


4%% conv preferred 
Pulisr (Geo A) Oo 


wing 
Simon & Co Inc common____1 


Fi iencsscacinnaii aD 





Gatineau Power Co sommon. 











Generai Electric Co Ltd— 
Amer dep rcts ord reg 


General 
General Builders Supply Corp com__-_1 
5% conv preferred --35 





6% preferred series A 
General Fireproof 
General Outdoor 
General Phoenix Oorp 
General Plywood Corp common 


Georgia Power $6 preferred 
8? preferred_ 


General Finance Corp common___.__-1 
1 
6% Oe RE 


General Public Service $6 preferred__* 
- 





Gerity-Mich Corp 
Uilaut Yellowknife Gold Mines 
Gilbert (AC) common_ 








Gilchrist Co___ 





Giadding McBean & Co 





Gien Alden Coal_ 





Globe-Union Ine 


Glenmore Distilleries class B_..._____ 








B__ 
sane 80 pricr preferred_ 
Mig Oo. 


Goldfieid —- Mines_______ 
Goodman 





Gorham Inc class A_ 





Gorham Mfg 


Grand grog Vv 
Gray Mf 


Greham-Paige Motors 5% conv pid_-a8 
arnish_ 





Great A Laie & Pacific Tea— 





Non-voting common stock 
7% ist preferred 





Great Northern Paper 
Griesedieck Western Brewery 


Gypsum Lime & 


Ball Lamp Co 


urocery Stores Products common__25c¢ 
Gulf States Utilities $4.40 pid_____100 
Alabastine 





Hamilton Bridge Co Ltd_ 
Hammermill Paper common__ 
Hartford Electric Light. 


Harvard Brewing Oo 
Hathaway Bakeries Inc 
Hazeltine Corp 





Hartford Rayon comgnen.._ aiemsatatetions 1 





Hearn Dept Stores common __ 
Hecia Mining Co 





A. 


8 
~-256 
Helena Rubinstein scommon..__._____* 

Class 





Heller Co common 
5%% preferred w w 





Henry Holt & Oo 5 vane 
Hoe (R) & Co class A_ 
Hollinger Consolidated G M 
Bolly Stores Inc_ 


4% preferred w w......________ ae 





Holophane Co common ___ 
Horder’s Inc 


6% preferred 


Humble Oil & 
Hurd Lock & 


Common stock warrants 


Hubbell (Harvey) Ine common_______5 
Refining 


5 
Hussmen Refrigerator $2.25 tn 





Huyler’s common 





ist conv preferred 





Hydro-Electric Securities 





Hygrade Food Products_ 





Tilincis Zinc Co common____ 
Imperial Chemical Industries— 
Amer dep rets 


Registered 


registered__..._.___#1 
Imperial Oil (Canada) coupon__..____* 
* 





Imperial Tobacco of Great Britain 
& Ireland____ 


Imperial Tobacco of Oanada__._._.___s 





Insurance Co of North America__ 

International Cigar Machine 

International Hydro-Electric— 
Preferred 


Indianapolis Pwr & Light 4% ptd_—i0e 








Registered 
International Products___ 
International Safety Razor B 
Investers Royalty 


SS 





Iron Fireman Mfg vtec 
Irving Air Chute 


Jefferson Lake Sulphur Co 


Preference 


Italian Superpower Corp com cl A___..* 


Jeannette Glass Co common__......_1 
1 


Jim Brown Stores common____..___ a | 








Julian & Kokenge Oo. 


Kaiser-Frazer Oorp 





Kawneer Co- 


Kansas Gas & Electric 71% pfd_____16¢ 
s 





Kennedy’s Inc_ 





Key Co common... 





Kidde (Walter) & Oo 





Kimberly-Clark Corp— 


4%@ preferred_____.....____ 104 


105% 105 
11% 12% 


x29 x29 


10%4 il 


11% 


125 x126%,4 

132 33 
39 39% 
25% 26 
9 9 

108% 108°, 


100 


100 


5,200 
,700 
700 


220 
750 
300 


2,800 


2,000 
200 
1,400 


1,700 
300 
100 
700 


8Y¥e May 
6% Jun 
8 Jan 
23% Mar 
7% Jun 


14% Mar 
66 %e July 
4% Jun 
1 Jua 
2% Jun 
22 Feb 


7% Jun 
5% Jun 
7’s Jun 
29% Jun 
100 Jun 
3% Jan 
1% July 
Jan 


95 
x112% Jun 


105% Jun 
Jun 

4 Jan 
12% July 
Jan 

Jun 

Jun 


Jun 
Jun 


% Jun 


Jun 
Mar 
Jun 
Jun 


4 Sep 
Jun 
4 Sep 
Jun 
Feb 


4% Sep 
7% Mar 
12 Jun 
44% Jun 
1% Jun 
1% July 
8% Mar 
11 Jan 
6 Jun 
8% Jun 
8% July 
10% Mar 
9% Jan 
91 Jun 
68 Mar 
5’ Feb 
39% Jun 
7% Jun 
3 Jan 
25% Jun 
12% Oct 
39 Aug 
133 Jun 
30% Feb 
106% May 
16% Jun 
68% Jun 
2% Jan 
43 Jan 
4 Apr 
1% Jun 
ts Jun 
Feb 

11% Jun 


12 Oct 
14% Oct 
9% Sep 
32 Sep 
11 Sep 


15% Oct 


10% 


4™% Feb 
20% Nov 
20% Nov 
13% Oct 


12% May 
98™% Sep 
119% Oct 
14% Nov 


65% Nov 
23% Oct 
11 Jan 
11% Jan 
12% July 
1 Jan 
1% May 
17 Jan 
6% Apr 
1% Jan 


4% Oct 
7% Nov 
5% Jan 
4% Jan 
20% Jan 


9% Jan 
127 May 
15% Oct 
14 Oct 
9% Sep 
12% Mar 


105 May 





Par : Low High Low High Par 


—E County common__.._® 
88 


4% cumulative preferred. 
Beeley Tp. 

Kingston Products. 
Petroleum 




















Laciede-Ohristy Oompany._....._..__8 

L’ 

bass Store Mises 
ey ine | 

Lamson Corp of Delaware__.__._..___5 


Monotype Machine___._____.__§ 
La Salle Extension University___1_ 8 
Lefcourt Realty common. 
Le Tourneau (RG) Inc 
— nn ys ny a 
ptoen Os J) Inc 6% preferred___28 
Lit Brothers common____ ws e 
iv@iaw Groceterias class A__ nd 
Class B 











a | 











s 
Locke Steel Chain 6 
Lone Star Gas Co. (Texas) ___._._._16 
Longines-Wittnauer Watch Co_._.___3 
Long Island Lighting Co— 
Common ctfs of dep_ ad 
7% preferred A ctfs of dep___.__10® 
6% preferred B ctfs of dep_____.10®@ 
Louisiana Land & Exploration__ 3 
Louisiana Power & Light 86 pfd_.__._ 
Lynch Corp 














Mackintosh-Hemphill Co 
Maine Public Service Co 
Mangel Stores common_ 

Manischeviitz (The B) Co________ 

Mapes Consolidated Mfg Co__ 

Marconi International Marine 
Communication Co Ltd a 

Marion Power Shovel 10 

Massey Harris common bd 

McAleer Mig Co common______ ee, | 
5% ccnvertible preferred___.______16 

McClanahan Oil Co common_______.__.1 

McCerd Corp common 
$2.50 preferred 

McKee (A G) & Co class B______ bd 

McWilliams Dredging ° 

Mead Johnson & Co 1 

Menasco Mfg Co_.._..______ 

Merritt Chapman & Scott Carp— 
Warrants ___. 
6%% A preferred — a09 

Mesabi Iron Co_ sllipais 

Metal Textile Corp nee 
Participating preferred___._______-15 



































Michigan Bumper Corp_._.____ 1 
Michigan Steel Tube 
Michigan Sugar Co common___....__® 
ee i. —_18 
Micromatic Hone Corp__._______ eae | 
Middle States Petroleum class A yt¢_1 
4 hf RR er eae ee aia 
Middle West Corp common 
midiand Oil Corp $1 conv pfd___.___® 
Midland Stee] Products— 
62 non-cum dividend shares__...._® 
Midvale Co common_____________.___® 
Mid-West Abrasive._.__t. ...._______ Be 
Midwest Oil Co__ 10 
Midwest Piping & Supply ‘common____* 
Mid-West Refineries_ 1 
Miller Wohl Co common ——_506 
4%% convertible preferred___._.__.580 
Mining Corp of Canada_.___.._._._._.__® 
Minnesota Power & Light 5% pid_160 
Missouri Public Service common_..____® 


Molybdenum Corp.._________-_-....1 
Monogram Pictures common a 
Monongahela Power Co— 

4.40% cum pfd_ 198 

4.80% cum pfd series B__...__..__108 
Monroe Loan Society com class A...-1 
Montgomery Ward & Co class A.....° 
Moody Investors partic pfd_.__.--____* 
Morris Plan Corp of America_._____106 
Mountain Producers 10 
Mountain States Power common______® 
Mountain Ststes Tel & TIecl_____...100 
Mt Vernon-Woodberry Mills___-_ a 
Murray Ohio Mig Co aious e 
Muskegon Piston Ring common___.3.50 
Muskogee Co common_________.....19% 
Muter Company common... 




















Rachman Corp 18 
Namm’s Inc common 
National Bellas Hess common_____..__1 
National Breweries common____....._* 
7™% preferred - 28 
National Fuel Gas = e 
National Mallinson Fabrics.__..._._.....1 
National Mfg & Stores common_____-_1 
National Pressure Cooker common___-3 
National Radiator Co__.____...-._._ _.4 
National Rubber Machinery 
National Steel Car Ltd_....... wnaael 
National Transit common 1 
National Union Radio..__._._._...._.._306 


Nelson (Herman) Corp — 
Neptune Meter common_____.._- Genel 
Nestle Le Mur Co common 1 
New England Tel & Tel_._._.__.----100 
New Haven Clock & Watch Co......1 
4%% convertible preferred________20 
New Jersey Zinc.............---...-. 
New Mexico & Arizona Land..._....._1 
New Park Mining Co - 1 
New Process Co common_-.._......_____* 














x6% 
19 % 


Low High 
6% 6,400 
36% 200 
19% y 400 
3M% ( 2,400 
3,700 
1% Y, 800 


150 
700 


300 
300 
50 
900 
3,600 


1,700 
4,000 
1,300 


1,500 
300 
20 


,000 
300 
500 
404 
100 


,100 
,600 
50 


100 
250 
500 
1,400 
600 
800 
1,500 


2,800 


Low 
Jan 
Jan 
Feb 
Jun 
Feb 
Jun 
/g Feb 
10% Mar 
18%3 Apr 
64% Feb 
12 May 


10 Jun 
3% Jun 
8% Jan 
6% Jun 
5% Jan 
19 Jun 
6% Feb 
9 Jun 
9% Mar 
10% Feb 
245, Jun 
6% Mar 
24%2 May 
23% Jan 
21% Mar 
20% Jun 
7% Jun 


3, Feb 
7742 Feb 
66%2 Feb 
16% Feb 

111% July 
10% Aug 


6 July 
10% Jap 
13. ~Feb 
25 Apr 
31 Jup 


2% Feb 
4% Jun 
13% Jun 
2% Feb 
55%, Jun 

+# Feb 
11% Jun 
34 Jun 
25% July 
6% Sep 
13% Jun 
1% Mar 


2% July 
107'2 Oct 
35 Mar 
3% Jan 
45 Jan 


4% Jun 
62 Aug 

Ve May 
534 May 
6% July 
292 Jun 
6's Feb 
13%4 Jun 
9 Mar 


18 July 
9 Jun 
3% Aug 
1642 Jun 
19 May 
1% Oct 
6% Jun 
294% Jun 
7% Jun 
932 Jan 
24 Feb 


6% Jun 
2% Jun 


86 July 
98 May 
2% Apr 
1672 Mar 
30% Jun 
3%, Jun 
10%, Jun 
28% Sep 
95 July 
17 Mar 
24 Apr 
7% Jun 
10% July 

7 Jun 


10 Jun 
3 Mar 
2% Mar 
29% Mar 
34 Jan 
8% Jun 
6% Jun 
9% Jun 
6% Jun 
5% Jun 
74 May 
14% Jun 
2% Sep 
2% Sep 


6% Feb 
12%4 July 
5% Aug 
78 Ve May 

Ye Sep 
3 Mar 
61 Jun 
6 Feb 
1 Jun 
65 Apr 


13% 

14% Apr 
27% 

38 


2% 
8% 
21% 
4M% 
1%. 
2 
17% 
40 
33 
9% 
15% 
2% Apr 


« Jan 
110% Jun 
5% Apr 
65, Nov 
54 Nov 


8% Oct 
9% Jan 
1% May 
9% Oct 
8% Feb 
41 Nov 
11% Nov 
2% Sep 
10% May 


25 Apr 
16% Feb 

4% Jan 
21% Nov 
25 Nov 

3% Mar 

7%, Oct 
33% Nov 
11% Nov 
102 Sep 
32% Nov 


8% Mar 
3% Mar 


99% Nov 
104% Sep 

2% Aug 
185% Sep 
3742 Nov 

4% Sep 
15% Nov 
33% Feb 
103% Jan 
25 Oct 
30 Aug 
10% Jan 
13% Jan 
12% Jan 


14% Nov 
5% Jan 
4 

36 Oct 
35% Aug 
10% Aug 
11% Jan 
11% Feb 
10% Jan 
9 Jan 
8% Nov 
18% Sep 
3% Mar 
4% Jan 


13. Oct 
19 Oct 
642 Sep 








For footnotes see page 33. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER ji1 








Thursday Week's Sales Thursday Week's Sales 
STOCKS— Last Range for Week : STOCKsS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Snares Range Since January 1 New York Curb Exchange Sale rrice of Fiices Shares Range Since January 1 


Par Low High Low High Par Low High Low digh 


Auction Co common____ ° - sia ao 7% Aug Jan 

& Honduras Rosario____..____10 33 200 > te yo — 
Merchanaise ié oe is t 

Y Bhipbulldine Corp— a . _ oe o Lowsmes Coup Lta qommen———_-3 

Pounders i ; 165% 17% 400 15% Jun Apr St cony preferre 

ses sever common___._.1 14% 15%, 78,800 72 Jan Nov Balt Dome Oil Co_ iisotie i 5 j 5 a3 Jun 115g Jan 

5% ist preferred 100 105 106 1,100 94% Mar Nov Samson United Corp common________} % ’ 1% July 2% Mar 

~S 24 preterred.___.________.__100 102 102% 150 92% Jan Nov Savoy Oil Inc (Del)___ 25¢ 13 13 7 1% Jun 2% Jan 

Niagara Mohawk Power cl A wi , 26% 26% 1,600 zovs Nov 268 Nov @ayre & Fisher Brick Co_______._j y A 2% Jun 3% Jan 

Alves 12 2,400 9% Jan Oct Schulte (D A) Inc common : : 2: 6 1 Jun 2% Oct 

9% 10% 4,700 7% Jan v2 Nov Scovii Manutacturing _______—~ — 25 : 3% 20% July 2842 Jan 

15 15%. 400 8% Apr 5% Noy Bcullin Steel Co common ‘4, 2 15: 10 «(Jun 19% Jan 

1 1 1.20 % Apr * Sep Securities Corp Genera! Aug 2 Apr 








3% May 8% Jan 
14% Jun 21%. Oct 


to 
| 





























, 1 
42 900 26% Apr Oct Seeman Bros Inc - 2 16: : 15 Jun 17% Jan 


B common____ 40 42 700 28 Mar Oct Segal Lock & Hardware... 3 Y, ‘ Y% Jun 175 Oct 
North American Utility Securities____° ‘i 1% Feb 2% Jun Selby Shoe Co : eM 128 July 16% Feb 
North Central Texas Oil —§ 12% 12% 13 400 10% July Jan Selected Industries Inc common 27 “ 2% Jun 3% Jan 
Northeast Airlines s 2% 3 400 2% Jan Apr Convertible stock Ye 3 5 15 Jun 22% Oct 
North Penn RR Co ae -- 682 July Feb $5.50 prior stock____ 25 ; c May 88% Oct 
Northern Indiana Pub Serv 5% pid-100 105% 105% 105% 130 101% Jan Aug Allotment Certificates____________ May 91 Oct 
Northrop Aircraft Inc ead 1 5% 5% 6 2,800 5%. Sep % Jan Semier (R By Inc Jan 5 Jan 


Novadel-Agene Corp 14 14 14% 700 13% May Aug Soa soe ee eetienen 3 900 Jun 4% Jan 
5 3 un 6 


Serrick Corp class B_...... ~~ ~~<4y " ae, " % Jan 
O Seton Leather common ° ¢ , = tae Feb 
Shattuck Denn Mining 27 ‘ Jun 33% Oct 
Ogden Corp common__ 50 2V, 2 Feb Sep Shawinigan Water & Power ‘ Ye Aug 22% Oct 
Ohio Brass Co class B common 32¥2 Jun Nov Gnelles Sate Oo . ’ om oe 
Ohio Power 442% preferred ‘ 106% Feb 2% Sep Sherwin-Williams common 4 ; Jan 67 Oct 
Oklahoma Natural Gas 1 33 27% July 7 Nov 4% preferred ne 2% Mar 109% July 
Old Poindexter Distiliery 8% Jun 9% Sep Sherwin-Williams of Canada nts nt = Sep 20 Jan 
Oliver United Filters class Wstniticinditnnial™ 11 Aug 14 Mar Shoe Corp of America class A . ; “ Jan 16 Oct 
Omar Inc 1 P 11 Apr 16% Sep Bick’s Breweries Lia ts ee 2 Jun 1942 Oct 
O’okiep Copper Co Lid Amer shares____ . 12% Jun 22% Jan Silex Co common Jun 4% Jan 
rseas Securities ; 6% Jun 11% Nov Simmons-Boardman Publications— 
$3 convertible preferred May 29% Apr 
Simplicity Pattern common ; 5 j Ye Oct 7% Jan 
Simpson’s Ltd class B : ee is ia daiesits 
Singer Manufacturing Co - 2: July 244%, Oct 
Singer Manufacturing Co Ltd— 
Pacifc Can Co common 5 z 6% July 8% Jan Amer dep rets ord ic a | | Mar 3% Feb 
Pacific Gas & Elec 6% ist ptd______up 36% 32% Aug 36% Aug Bioux City Gas & Elec Co— 
5%% ist preferred oe Ly ‘ 29% Apr 33% Sep 3.90% preferred_..._.______.____10@ a Aug 93 Jan 
5% 1st preferred... SMES, 2 29% 28%_ Nov 294% Nov Smith (Howard) Paper Mills bd 3 ‘ 5¥2 Jun 28%4 Oct 
5% red ist pfd ae ‘ ‘ 28% Nov 28% Nov Solar Aireraft Co_...........___. 1 + % Jan 13% Oct 
5% red 1st pfd series A 28'%4 Nov 28% Nov §Solar Manufacturing Co : : ie May 1%, Jan 
Pacific Ligating $4.50 preferred \, 100'2 Jun 10542 Nov Sonotone Corp r 1% .10¢ % Jun 3% Feb 
Pacific Power & Light 5% es 94 Jan 98 Mar Boss Manufacturing common 91% ‘ 542 Jun 9% Oct 
Pacific Public Service com : 15 Feb 19 May South Coast Corp common : 3 Vy, 3% July 
$1.30 1st preferred 23% Jan 26 July South Penn Oi] common ; : ; 3642 Jan 
; 37% Aug 43 Nov Southwest Pa Pipe Line 18 Jan 
allniniasetianiaticntadaaty : ; 1%, Jun 4 Jan Southern California Edison— 
Pantapec Oil (CA) Amer NER HRI i 6% Jun 11% Jan 5% original preferred 45 May 
Paramount Motors Corp vee 14% Apr 17 Jan 4.88% cum preferred 29% Feb 
eo ntatnnasaepaemmaae * ‘ 22% 2: 19 May 24% Jan 4.56% conv preference 7 5 ‘ 31%38 Nov 
Parkersburg Rig & Reci___..____-~ 1 10% Aug 15% J: 4.48% conv preterence 2! 297 26%, 30% Sep 
Patchogue Plymouth Mills 50 Jun 4.32% cum preferred... __ 27 26% : 23% 27 Nov 
A 3 aera i s 5 . és Southern Pipe Line 2 Jan 
Peninsular Teiephone common 41 Jun Routhland Royalty Co . 2 38% 6 Jan 
$1 cuimulative preferred ' 23% Jan ie Se Speed Queen Corp conv cl A : 72 Oct 
$1.32 cum pr S 27% Apr epencer shoe Corp 24 %% Oct 
Pennroad Corp 7 Jan : Stahl-Meyer Inc ; v2 Jan 
enn Gas & Ele. ia é ‘ ‘ 2 1% Jun 3 , Standard Brewing Co... 2.78 ¥, 
: nn Power & Light 414% pid_.___109 5 37: 100°s Jan } ‘ Standard Cap & Seal common 
— rattle Co : 4 Jun ‘ Convertible preferred 
Pe aos ater & Power RIM Sick: - ? 32% Mar Standard Dredging Corp common____1 
a woah (The) ; 3 Jan $1.60 convertible preferred 2 
be re , Mis Co (Mass) __ § 55 50% Jun Standard Forgings Corp 
nd = DRE 2.50 : 8%4 Jun / Standard Oil (Ky) 
> ar ire & Rubber common z% July , Standard Power & Light com 
hilade!phia Co common 3 ’ 11 Feb ‘ Common class B 
Phillins Packing Co : 5% ‘ 5 Nov $7 preferred 


Standard Products Co 
on Ng w oat qummon 1 , 15 Sep Y, Standard-Thomson Corp 
Sanehin Gold Mine I aay shares ~- --. nm nae — Standard Tube class B 
r Aiseraft c es on eee ememane oe | 3; 3y7, 33 2% Jan d Starrett (The) Corp 
Pitney-Bowes Inc.» “°™™"0"---------1 134 ; 1% Jun Steel Co of Canada 
Pittsburgh Bess & Lake E 4 Baye: 3 1042 Jun Stein (A) & Co common 
Pittsburgh & Lake Erie wa om ; 56! he é Sterfees er Products com____1 
i § , S rewers Inc 
step anletellurgical common___g 174 Jun §Sterling Engine Co 
Plea / ne Co ; ‘ . Jun SS Di riritisiicncncussgtdec., 1 


' - e Jan Stetson (J B) Co common 
Powdrell & Alexs 25¢ % 5% 5: ”e Jun Stinnes (Hugo) Corp 


; % 1% 7% P Aug , Stop & Shop Inc 2 Nov 

— pry 3S — 14'2 14% ne Jun Stroock (S) & Co common 13% Nov 
Pratt & Lambert Go =a ; v2 July Sun Ray Drug common 50 . . 4 5% Jan 
Prentice-Hail ped oman Ss 32% 34% Jun Superior Portland Cerient, Inc__ : 2: 18 Aug 
Metals of America : a 9¥e V2 Feb Y Superior Tool & Die Co 2 ‘ 25 3 Jan 
Producers Corp of Nevada Serorenrs : 1e% 10% Jun Swan Finch Oil Corp ; oa 11 Mar 

rity Co class B Se 73, : 3 — 
vidence Gas alk # 9% 9! Be 

Public Service of Colorado— ‘ » 


4%4% cumulative Preferred__ 1 1031, : 
use Gouna Power & Light— a On ve 2008 ina 
Prior preferred 991, 100 25 Jan Tam 
Pug vs 2 pa Electric Co common 32 Oct 
iets ae — Sacer Tras 7s, 4 2 Jun Technicol~s Inc common_________.._* 15% Sep 
Manufacturing --~~~~~~~~ v8 ‘@ Mar Texas Power & Light 7% pid 128 Feb 























——— --_19 Vi 7% 7% ‘ Jun y Thew Snovel Co new common. y Sep 17% Jan 

Thor Corporation common 5 13% Jan 

Thorofare Markets Inc 155% Nov 

Q Tilo Roofing Inc______ 1 107%. Jan 

Tishman Realty & Construction____1 14 Oct 

Quaker Oats common 99 98% 99% 85% Jan Tobacco & Allied PR SE” 80 Oct 
6% egy a 100 152% 152', 152% 143%, Apr Tobacco Security Trust Co Lta— 

Power Co e 13% Amer dep rets ord regis ie 6% Feb 

“ex ode Sues ~~ ane Amer dep rets def regis__..______ 5s as % 4§ Jan 

Todd Shipyard Corp common_______20 5 60 Jan 

R Toklan Royalty Corp_......_____ ~_10¢ p 2% Mar 

















do Edison 4%% pfd std: 7 - a 
2 0 
&adio-Kelth-Orpheum option warrante_ ; F F ts Oct rp ‘ , ’ 4% Oct 
i & Light Securities Tri-Continenta: warrants 5 t 3. Nov 
metentt common __ = 1¢e ‘ 15% Jan True Temper Corp c 7 18% July 
Rath y & Utility Investment a, | ae ; % Jun Trunz | AOS Lh A 4 5 2, 24% Jan 
ee Concrete Pinna , , -- 21% July Tung-Sol Lamp Works com 1 7% Jan 
$3 convertible pr ae , ' fe ee poe _ 80c convertible preferred_ ‘ 11% Jan 
4% Jun 
2% July 
3 May 
% Mar j 

x17% July 
19% Jun Ulen Realization Corp____ 100 ; Oct 15% Apr 
1% Jun 2% Unexcelled Chemical Corp_ 8 3 Jun 3%. Oct 
. 1% A — one of Canada 2 2% 2: ¥ —_ x f4 — 
- , ‘4 Apr nion Investment Co____ ey ee i 4 Jan 34 Nov 

Gas & Elec 4% pid P____ioo ‘ 89 Jan Union Oil Co of California__ 

Pendleton Ince common_____¢ 18% Jun ott" pid series A ad Jan 100 Sep 
mion Stock Yards of Omeha______109¢ . , « May 62% Oct 
ests. fee ed..reg_.__._es -- = a = a. es = United Aircraft Products com._____ Jun 3%e Jan 
Corp commen........___g 9% . 8% May nited Chemicals common__.._._____¢ 2 + * May 40 Aug 
5 Z Z 600 4 Jan United Corp warrants , . Jun ve Jan 
20% Aug United Elastic Corp_ e Jun 34 Oct 
X6% Feb Pp United Light & Rallways___ __ q } Feb 34 Nov 
5% Aug United Milk Preducts common____.__¢ 2 ‘8 7% May 164% Jan 
6% Jun 75e participating preferred.__._____* : ¥ 15% Jun 21 Mar 
Petroleum __ => sae oon my a ae 3% A 4% Feb 
------ : : P ug f er rets ord ene SCE OO Le es ® Aug s Fe 
*» evnes oommem... CD : 3% Jun United NJ RR & Canal__...__ _____166@ 237 Oct 24674 Feb 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 11 





Thursday Week's Sales 
sTOCKS— Last Range for Week 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low Higa Low High 

United Profit Sharing com_________25¢ % Jun 1¥% Apr 
10% preferred uae . 4% Aug 7¥4 Jan 
United Shoe Machinery common___-_25 263 463 42% May 52% Jan 
Preferred 2 : 37% Jan 41%4 Aug 
United Specialities common 6% Jun 10% Oct 
OU S Air Conditioning Corp__-...___10¢ Ye July 154 Jan 
U S Foil Co class B 1 12% Mar 16% May 
U S and International Securities____* 2 Feb 3% Oct 
$5 ist preferred with warrants____* Jun 3% Nov 
U S Radiator common______-._____.1 > 4 Ve Jun ¥g Jan 
U S Rubber Reclaiming Co 206 Jun Jan 
United Stores Corp com____________ 50c 7 Aug 2 Jan 
Universal Consolidated Oil Feb 5042 July 
Universal Insurance . Aug 2742 Oct 
Rea < ‘ : 21% Jun 27 Nov 

Uiah-Idaho Sugar 7 ¢ . Feb 3% Oct 
Utah Power & Light common : Jan y24'42 Sep 


Valspar Corp common 

$4 convertible preferred 
Vanadium-Alloys Steel Co 
Venezuelan Petroleum 


Waco Aircraft Co 
Wagner Baking voting trust ctfs ext_* 

7% preferred 10 
Waitt & Bond Inc 

$2 cum preferred 
Waltham Watch Co vtec wi 
Ward Baking Co warrants 
Warner Aircraft Corp 1 
Wentworth Manufacturing_________1. 25 
West Texas Utilities $6 _preferred_ a 
Western Maryland Ry 7% ist pfd__100 5 : 
Western Tablet & Stationery com___* Gieie 2: 2: 50 
Westmoreland Coal 20 3: - 34: 800 
Westmoreland Inc z " 
Weyenberg Shoe Mfg va E ¢ 100 
Whitman (Wm) & Co ; 23 2: 100 
Wichita River Oil Corp 3 335 ; 100 
Wickes (The) As 73 Ve 200 
Williams (R C) & Co 100 
Willson Products Inc 


400 
150 
400 


5% preferred w w 
Winnipeg Elec common 
Wisconsin Pwr & Lt 4%.% 
Woodall Industries Inc 100 
) 272 13% 2,190 
Woolworth (F W) Ltd— 

American deposit receipts 100 

6% preference 


Wright Hargreaves Ltd 5,500 








: ; Thursday Week's Range 

‘ ‘ B ON DS Interest Last or Thursday's Bonds Range Since 

New York Curb Exchange Peiiod Sale Price Bid & Asked Sold Jan. 1 
Low High No. Low High 

108 % 108% 108°4 10 105% 109 

106% 10614 106% 1 105% 106% 


Appalachian Elec Power 3%s 
Atlantic City Electric 3%s 
Bell Telephene of Canada— 
5s series C 
Bethlehem Steel 
ee ee 1970 
Central States Electric Corp— 
5s debentures 
5%s debentures ____ 
Chicago Transit Authority— 
348 revenue ser of 1947 


SS 


on 1065 10624 7 106 108% 
41632 166 sees 160% 165 
104 104% 7 100% 104% 


coy 
byOD SO 


i 
4 


101% 103% 55 892 103% 
107 10842 92% 1082 


891% 89% 88%, 91% 
10456 1045 104% 107% 
10312 10354 102% 104% 
1052 106 105% 107% 
Debenture 3s 98%~ 100 j 87 100 
Consol) Gas E) Lt & Pwr (Balt) — 
lst ref mtge 3s ser P 1105% 106% 104% 106% 
lst ref mtge 254s ser Q 105 105 99%4 105% 
ist ref 2%4s series R 2104%, 106 ‘ 99% 105 
242s conv debs ; 106% 106% 102% 107% 
Consolidated Gas (Balt City) — 
Gen mtge 45¢8.................... 1954 {111% 111% 112% 
Delaware Lack & Western RR— 
Lackawanna of N J Division— 
lst mtge 4s ser A 5 54 ; 49 63% 
4ist mtge 4s ser B q o'r 3944 32% 48% 
Eastern Gas & Fuel 34s 10034 % 96% 100% 
Himira Water Lt & RR 5s 112 116 118% 
Ercole Marelli Elec Mfg Co— 
46%s with Nov 1 1940 coupon__1953 154 ; 33 
46%s ex Nov 1 1947 coupon____1953 ~~ $25 po tes 
Finland Residential Mtge Bank— 
6s stamped 152% 55% 52% 
Grand Trunk Western Ry 4s ae 1106 —~ 9942 
Green Mountain Power 3%s 342 103'% 2 102% 
Guantanamo & Western RR— 
6s ser A (coupon on) 43% 2 3 40'2 
Ex-coupon market e 34352 4: 40 
International Power Sec— 
A6%¥%s series C p 32% 
AG6%es (Dec 1 1941 coup) f 31% 
Avs series E 957 a 321% 
31% 
37 
32 


RO OK 


Thursday Weck’s Range 
BONDS Interest Last or Thursday's Bends Range Since 
New York Curb Exchange Peried Salefrice Bid & Asked Seld Jan. 1 


Low High No. Low High 
Interstate Power Co— 
ADebenture escrow ctfs_......._ mn 8642 867% ¢ 62 
Isarco Hydro-Electric Co— 

47s with Nov 1 1940 OOP eee $55 60 . 27% 

47s ex Nov 1 1947 coupon £25 ‘ 
Altalian Superpower 45% 3842 46 
Kansas Power & Light 3%s ‘ £108%4 109 
McCord Corp deb 4's 3 103% 10328 
Midland Valley RR— 

Extended at 4% Sod 60's €0'% 
Milwaukee Gas Light 44s______-_ 1967 5 34 10538 10538 
New Engiand Power 3%s 2 4105 % 106 


87% 


Ohio Power ist mtge 3%s 106 1055 105 

lst mtge 3s £1052 106 

Park Lexington lst mtge 3s_.._.-_1964 498 ve 

Pennsylvania Water & Power 3¥%s_ ieee 106 105 
197 


4 210634 107% 
Piedmont Hydro-Electric Co— 

46%s with Oct 1 1940 coupon__1960 $55 60 

A6%es ex Oct 1 1947 coupon____1960 $25 
Public Service Elec & Gas Co— 

50-year 6% 19 5134 16054 16154 
Queens Borough Gas & Electric— 

54es series A 1 $1105 105% 


Safe Harbor Water Power Corp 3s_ ane £101% 102% 
San Joaquin Lt & Pow 6s B ie 2109%4 __ 
Southern California Edison an 5! 108% 105% 
3¥%es series A 1064 106% 196% 
lst & ref M 3s ser B . £103 iy 
Southern California Gas 3%s t104 106 
Southern Counties Gas (Calif)— 
lst mtge 3s 19 1102 104 


Southwestern Gas & Elec 3%s_.--1970 $1065% 107 
Spalding (AG) 5s 1989 £87 90 
4Starrett Corp inc 5s $125% 135 

5s collateral. trust___........-.. 1966 $71 7434 
Stinnes (Hugo) Corp— 

417-4s 3rd stamped 45 45 
Stinnes (Hugo) Iadustries— 

47-4s 2nd stamped } 45 46 


Terni Hydro-Electric Co— 

46%s with Aug 1 1940 coupon__1953 $58 

A6%s ex Aug 1 1947 coupon__._1953 +25 
United Electric Service Co— 

47s with Dec 1 1940 coupon____1956 

47s ex Dec 1 1947 coupon $25 
Waldorf-Astoria Hotel— 

45s income debs 91 
Washington Water Power 3%2s___.1964 
West Penn Traction 5s_._.-...-_-- 1966 
Western Newspaper Union— 

6s conv s f debentures 








Foreign Governments & Municipalities 








Thursday Weck’s Range 
BONDS Interest Last or Thursday’s Bonds Range Since 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 


Low High No. Low High 
Agricultural Mortgage Bank (Col)— 
April 1946 A-O £7 a phe 

420-year 7s dJ-J } 71% 71% 
Bogota (see Mortgage Bank of) 
A4Cauca Valley 7s 194 J-D 2: 234 37% 46% 
Danish Cons Municipal Loan— 

External 5%es M-N ‘ 3 79% 70% 

External F-A 7 
Danzig Port & Waterways— ‘ 

AExternal 64s stamped J-J » 6% 


ALima City (Peru) 6%s stamped_1958 M-S ’ 13% 
Maranhao stamped (Plan A) E nn v3 

Interest reduced to 2%s M-N 2% 24% 
AMedellin 7s stamped J-D ; 4 37% 
Mortgage Bank of Bogota— 

As (issue of May 1927) M-N : i oe 

4s (igsye of Oct 1927) A-O 447% -- 41% 
4 Mort Bank of Chile 6s J-D ‘ 34 
Mortgage Bank of Denmark 5s.---1972 - 3 61% 


gts ny he hy OO JJ 2% 22% 3 26% 

ne aE ABS DE -t001 3 : 18% 
Interest reduced to 2% J-D +2 ‘ oa 24% 

ARussian Government 625 ry .* : % . rd 





da Ex-interest. 
*No par value. a Deferred delivery tramsaction (not included in year’s range). 

eOdd-lot transaction (not included in year’s range). {Ex-distribution, g Ex-stock div. h Ex- 
principal. n Under-the-rule transacticn (not included in year’s range). rT? Transaction fer cask 
(not included in year’s range). x Ex-dividend. y Ex-rights, z Ex-liquidating dividend, 


tThursday’s bid and asked prices; no sales being transacted during current week. 
4Bonds being traded flat. 
$Reported in receivership. 


“ ” oe 
Abbreviations used above—‘‘cod,” certificates of deposit; cons,’ consolidated; “cum, 
tive; “conv,” convertible; ‘‘M,” mortgage; “n-v,"’ non-voting stock; “vtc,” voting trust Cortstientens 
“w i,” when issued; “ww,” with warrants; “x w,” without warrants. 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks Bonds— 
10 10 
30 20 | te 10 First Second 10 Total 
Indus- Rall- Indus- Grade Grade Util- 40 
trials roads stocks trials Rails Rails tties Bonds 


191.37 49.50 39.35 68.30 102.86 103.73 85.84 105.66 99.52 
190.89 49.24 39.16 68.06 102.81 103.61 £5.82 105.71 98.49 
———_——. EF! ay — —____ Election Day ——— — 
190.60 48.65 39.19 67.82 102.88 103.64 86.03 105.70 99.56 
190.42 48.30 39.12 67.65 102.81 103.86 86.13 105.75 99.64 
— Armistice Day ————_——- ——— Armistice Day ——___—__—_ 








Over-the-Counter Industrial Stock Average 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc. 


Date— Closing Range for 1949 

Nov. “ , 34.24 High _._.. 34.38Nov 9 
sn navealiallne 34.27 27.79 Jun 15 

Nov. Closed 

tee 6 9...4.5.-- Dee Range for 1948 

Nov. nail 34.35 High .... 37.83 Jun 10 

Nov. ; Closed 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks Railroad Int'l 
Number of and Miscel. Bank 
Shares Bonds Bonds 


464,650 
1,171,270 


Monday, November 14, 1949. 





Transactions at the New York Curb Exchange 
Daily, Weekly-and Yearly ~:~ 


Stocks 
(Number 


United States 
Government 
Bonds 


Total 
Bond 
Sates 


$1,316,000 
3,383,000 


Bonds (Par Value) 
Foreign Foreign — 
Government Corporate 
$9,000 
17,000 
Holiday 


Foreign 
Week Ended Now. 11, 1949 Bonds 
‘ Total 


$81,000 
329,000 — 


Domestic 


151,215 $72,009 
312,155 312,000 
4,365,000 RE 

340,000 3,212,300 384,464 154, 000 37,000 
Holiday 282,163 306,000 98,000 
_ -- —- Holiday 


4,316,410 $10,789,300 $1,480,000 ------ $12,276,300 


° 
Week Ended Nov. 11, 1949 Shares) 


$1,124,000 
2,976,000 
3,817,000 
2,872,300 


$192,660 2szolsaioe a 
$6,000 Relegeare 


401,000 
Holiday ——_—__-—__-_---- 
547,000 1,000 Po 





1,507,540 
1,172,950 








196,090 
427,000 

















1,129,997 $844,000 $161,000 $1,033,000 











Week Ended Nov. 11 
1949 1948 


4,316,410 7,468,980 
$19,000 
28,000 


1,267,500 
16,941,000 


$18,255,500 


Jan.1 to Nov. 11 
1949 1948 


215,603,329 261,923,212 


Week Ended Nor. 11 
1949 1948 


1,12¢,997 1,638,590 


Jan.1 to. Nov. 11 
1949 1948 


Stocks—No. of shares 52,698,034 65,704,621 


Stocks—No. of shares 
$473,500 
£20,000 
79,261,270 
590,380,900 


$7,000 
1,480,000 
10,789,206 


$1,205,000 
3,864,000 
72,440,040 
821,669,800 


$899, 178, 840 


U. S. Government.__- 

Internationa! Bank 

Foreign ie : 
Railroad & Indus ES REE EO ahs 


$844,000 
361,600 
28,000 


$1,032,000 


$780,000 
149,000 
17,000 


$31,581,000 
8,597,000 
1,536,000 


$43,992,000 
7,677,000 
1,564,000 


Foreign government 
Foreign corporate 








$12,276,300 $671,605,670 





$946,900 $41,714,000 $53,233,000 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 11 





Week's 
Range 
of Prices 
Low High 
11% 11 11% 1,300 
: 63°4 63% 100 
55% 55% x59 1,600 
a 63%, 63% 100 
20% 22% 350 


Thursday 
Last 
Sale Price 


fo Sales 
os n 6 for Week 
Shares 
Thursday Week’s 
Last Range 


Sale Price of Prices 
Low High 

44% 44% 210 

40% 40% 19 

145 % 146% 3,043 

24% 25 70 

28% 29% 371 

108% 109% 140 

44% 45% 2,528 40 


380 12 


STOCKS— Range Since January I 


Low High 
Feb 11% Oct 
Jun 65% Jan 
Jun x59 Nov 
Feb 65% Oct 
Aug 28% Jan 
Jan 25 Us Sep 
Jun 31% Jan 
Jun 7% Jan 
Jan 3% Aug 
Jun 95 Jan 


Sales 
for Week 
Shares 


STOCKS— Chicego Corp common 
Convertible preferred - 
Chrysler Corp (new) 
Cities Service Co common 
Coleman (The) Co Ine 
Commonwealth Edison common 286% 29% 500 
Crane Co common sh 273% 27% 100 
Dodge Mfg Corp common___________16 5% 5% 350 
Domestic Credit Corp class A 3% 3% 50 
Eddy Paper Corp (The) 80 125 
Fitz Simons & Connell D & D Co 
Common <3 50 


Range Since January 1 
Low High 


34% Mar 46% Sep 
32% Mar % Aug 
138 Jun Jan 
22% Jun Feb 
25% Jun Jan 
100 Apr Jan 
July Oct 


American Agricultural Chemical 
American Sugar Refining 
American Tel & Tel_---------—---- 100 
Ameriéan Woolen --_.-------~~-.-.-~* 
Anaconda Copper --_....----~-.-.~-.~50 
Boston & Albany RR___~--------- oie 
Boston Edison -_- 
Boston Elevated Railway— 
Stamped - 
Boston & Maine Railroad— 
Common stamped atten 65 1% 
7% prior preferred : 29% July 
5% class A ist pid stamped 3% July 
7% cl C ist pfd stamped ’ wae Y, .. 3% Jun 
Boston Personai Prop Trust ¢ 300 14% July 
Calumet & Hecla - ; . 4 ¢ 3% Jun 
Century Shares Trust 20 3134 Feb 
Cities Service 38% July 
Copper Range Co 8% Jun 


28% 


14% Aug Jan Sep 11 Nov 
Flour Mills of America Inc______-__-5 
FPour-Wheel Drive Auto _- 

Fox (Peter) Brewing common. 

General Candy class A______-~__. 
General Finance Corp comomn 
General Motors Corp common 

Gibson Refrigerator Co common 
Gillette Safety Razor common___-- 
Guidblatt Bros common 

Gossard Co (W H) common 


Great Lakes Dr & Dk common 


Jun Jun 
Jun 
Jun 
Jun 
Jun 
Jun 
Jun 
Jun 
Jan 
July 
Nov 


Jan 
Jan 
Jan 
Jan 
Nov 
Jan 
Nov 
Oct 
Jan 


Eastern Mass Street ar 

Common -----~- TE em | 

6% ist preferred series A_ 

6%_ preferred B __- 

5% preferred adjustment 
Eastern SS Lines Inc_- 
Employers Group Assoc 
Pirst National Stores 
General Capital Corp —- 
General Electric 
Gillette Safety Razor Co 
Hathaway Bakeries 
Isle Royale Copper 
Kennecott Copper 50% 
Mathieson Chemical Corp 40% 
Mergenthaler Linotype » 58 


Nar 
New Bogie d Elect Syst 
w n ectric System 
New England Tél & Tel 
N Y New Haven & Hartford 6% 5% 
North Butte Mining_______--_---~_- 2.50 2c 22c 
Northern RR (N H) = vdeipsacabecgilialls 100 om 97 96 
Pennsylvania RR -_.__.-......_---.50 14% 13% 
Quincy Mining Co_.__ ---.--_---~- 25 4 35% 
Reece Folding Machine- 1% 16c 
Weaell Brug Co.-......._.........2. 50 Vy _ +5 4% 
Stone & Webster Inc 19% 12% 
Stop & Shop Inc 18% 11 
Torrington Co ____. 36% 400 29% Jun 
Union Twist Drill. 26% 125 25% Nov 
United Fruit Co_- 52% 2,768 44% Jun 
United Shoe Machinery Cage 46% 1,150 42% May 
6% 39% 10 38% May 
34% 270 31% Aug 
28% 993 20% May 


Chicago Stock Exchange 


Week’s 
Range 
of Prices 
Low High 
Abbott Laboratories common (new)__5 45 45% 45% 100 
Acme Steel Co new common 10 ae 20 20 100 
Corp common 29 28% 29% 1,600 
Aluminum Castings 5% 5% 5% 300 
aes Ball Bearing common__—---.-.° 6% 6% 7 900 
Laboratories common_ 23 22% 23 800 
= Tel & Tel Co ak. ise 146 145% 146% 1,100 
& Co common 6% 6% 6% 700 
Asbestos Mfg Co common 1% 1% 1% 200 
Athey Products Corp capital 4 sth 442 4% 200 
Automatic Washer common 2% 2% 2% 50 
5% 5% 6 


Feb 
Jun 
Aug 
Aug 
Oct 
Jun 
Jan 
Jun 
Jun 
Jun 
Mar 
Jun 
Jun 
34% July 
46 Jun 


1% 7% 
15% 10% 
10% 8% 
91% : 79 


Jan 
Jan 
Oct 
Jan 
May 
Oct 
Sep 
56 Nov 
Jan 
Nov 
Nov 
Apr 
Jan 
Sep 
Sep 


Hammond Instrument Co common 
Harnischfeger Corp common 
Heilemian (G) Brew Co. new cap 
Hein Werner Corp 

Hibb Spencer Bartlett common 
Illinois Brick Co capital 

Indep Pneum Tool common 
Indiana Steel Prod common ___-_ 
Internationa] Harvester 

Katz Drug Co common 
Kellogg Switchboard common 


Mar 
Jan 
Feb 
avr 
Nov 
Jun 
Jun 
Jun 
Jun 
Feb 
Jun 


77 
37% 
mw ewww eww ee = = / 9 
36% 
67% 
49.56 
39% 
34% 
11% 
75c 


ae 


me WO 


oun +) 


nN 


NIT Bw A] 
N 
iS 


~ 


La Salle Ext Univ common 
Leath & Co common______-____-__ 
Libby McNeill & Libby ‘common 
Lincoln Printing Co common 
Marshall Field & Co common ° 
Mickelberry’s Food Prod___.__._____-1 
Middle West Corp capital 
Miller & Hart Inc common vtc 

$1 prior preferred 
Monroe.Chemical Co common 
Montgomery Ward & Co 


sett Racing Assn — 
vinator 


Nov 
Jun 
Jan 
Apr 
Jun 
Oct 
Aug 
Nov 
Aug 
Jun 
Aug 
Feb 
Jun 


@ May 
Jan 
Nov 
Oct 
Jan 
Jan 
Mar 

4 Jan 
Feb 

National Standard common 

Northwest Bancorp common 

Oak Manufacturing common 

Parker Pen Co common 

Peabody Coal Co common 
5“ prior preferred _ 

Penn Elec Switch class A 

Pennsylvania RR. capitel.__- .._____ 50 

Peoples Gas Lt & Coke cap___ 100 

Potter Co (The) common | 


36% 

26 

52% 

46% 

preferred ____- he of ne 
% 

a1% Sangamo Elec Co common * 

Sears Roebuck & Co capital ® 

Serrick Corp class B common 1 

Shellmar Prod Corp common ° 

Signode Steel Strap common ° 

Sinclair Oil Corp ° 

Society Brand Clothes common 

South Bend Lathe Works capital___5 

Spiegel Inc common 2 

Standard Oil of Ind capital 

Stewart-Warner Corp common 

Stone Containcr Corp common 

Storkline Furniture common ___. 

Sundstrand Mach Tool common-__ 

Swift & Co capital stock 27% 


Texas Co (The) F 8 Va 49% 
Thor Corp aie 8% July 
Trane Co (The) common 2 y 20 May 
Union Carbide & Carbon capital 2 ; 34 Jun 
United Air Lines Inc . 10% Jun 
U 8 Steel common 20% Jun 
Westinghouse Elec & Mfg 20% Jun 
Wieboldt Stores Inc cum prior pref. 737% July 
Wisconsin Bankshares common 10% Jun 
Woodall Industries common y 9.- Jun 
Yates-American Mach capital 9% July 


Unlisted Stocks— 
Corp . 








Thursday 
Last 
Sale Price 


Sales 
for Week 
Shares 


STOCKS— 
Range Since January 1 

Low High 

37% Jun 4642 Oct 

Oct 20% Aug 

s Feb 29% Nov 

4 Jun Nov 

Sep Jan 


Nov 

% Jun Jan 

Jun Jan 

Apr Aug 

Aug Jan 
Jun 


Jan 
Jun Jan 


Par 








Feb 


) «Kod Co common________.___10 
Bendix 


12% 12% 
ot A kde 2s 33% 
Seowing ‘Corp 5 
Se pa Aa _——— de 13 
) Corp 11% 
Borg-Warner Corp common 52 
Brach & Sons (EJ) capital 54% 
Bruce Co (E L) common 17% 


Jun 
Jun 
Jun 
Jun 
Feb 
Apr 
Mar 


Feb 
4 Mar 
Jan 
Jan 
Noy 
Oct 
Oct 





2% Feb 
7% Jun 
10 «§=6«(Jun 





Burd Piston Ring common 
Burton-Dixie Corp 
Butler Bros common______ 

Carr-Consol Biscuit common 
Central Dllinois Light com wd 


8 
17% 
8% 

3 

34 
2% 
17% 
12% 
1/256 
9% 


12% 
1/128 
9% 





Ansconda Copper Mining capital____50 
Armco Steel Corp 
Atchison Topeka & Santa Fe 

Bethlehem Steel common new___. ~~ * 
Canadian Pacific Ry Co 
Certain-teed Products _.........._..__I 
Columbia Gas System Inc._________._* 
Continental Motors . 1 
LEE 
Parnsworth Tele & Radfo_...........1 
General Electric Co_ - 











25% Jun 
19% Jun 
86. May 
23% Jun 
10% Jun 
9% Jun 
10 Jun 
5% Jun 
7% Jan 
1 Mav 
24% Jun 





Pot footn-'es ser nage 42 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 11 





Thursday Week's Sales 
Last es for Week . 
Sale Price oi Pr Shares Range Since January 1 


Par Low High Low High WATLING, I N & Co. 


General Public Utility Corp---.------5 sie ree 11% Jan 15% Oct 
Members 








STOCKS— 


Graham-Paige Motors 1 23% Jan 
Laclede Gas Light peste 75% 8 Oct 
Nash-Kelvinator Corp ° 15% 

New York Central RR capital_______- a 1 7 "8 3% New York Stock Exchange 


812 Y% Detroit Stock Exchange 


21%4 
Pepsi-Cola Co td, 85 Ford Building 
Telephone: WOodward 2-5525 





New York Curb Exchange 
Chicago Stock Exchange 


DETROIT 














Pure Oil Co (The) common ______..__* s 32% 


Radio Corp of America common_____* 1 % 12% 
Radio-Keith-Orpheum --~~-~~-....-.1 ook — 
Republic Steel Corp common_______* 22% 
Rexall Drug Ine 
Schenley Distillers Corp oth 
Socony Vacuum Oil Co Inc 17% 
Standard Oil of N J e 71% 
Standard Steel Spring a“ 
Studebaker Corp common __ 26 
Sunray Oil Corp 11% 
United Corp 5 
Wilson & Co common 




















Detroit Stock Exchange 


Thursday Week’s Sales 
STOCKS— Last Range for Week 


Sale Price of Prices Shares Range Since January 1 
aes Low High Low High 
Altes Brewing 5% 6% 1,560 5% Feb 6% May 
American Metal Prod 11% 11% 2,365 7% Jun 115%. Nov 
Ci e ti S k Fy ; Balwin Rubber iis 91% 125 9% Nov 
Thursday Week’s Sales 
STOCKS— Last Range for Week 


Eurroughs Adding Machine 14 14 210 16 = Jan 
Consumers Power common 32% 500 3542 May 
Cunningham Drug Stores 23 100 23% Oct 
7% Sep 
Sale Price of Prices Shares Range Since January 1 Detroit & Cleveland Navigation 7% 8,702 71% Nov 
Low High Low High Detroit Edison 2 2234 23% Sep 
Cincinnati Advertising Prod 5Y% 5% 20 4 Feb 5\%2 Bg ot a 
Cinpinnati Gas & Electric common_8% Ye 29% 31% 188 26% Apr Pesciananadaie’ aati exuatanin 3% Apr 
4’ preferred 101% 101% 20 100 Jan voulaan aay 
CN O&T P common 81 81 16 76 Jun 
Cincinnati Street 4% 4%% 1,119 3% Oct 
Cine & Sub Bell Tel__._._________._50 74% 75 115 63 Jun 
Eagle-Picher 18% 19% 25 15% Jun 
23 




















Davidson Brcs common 6% 755 





Gar Wood Industries 

Gemmer Manufacturing class B 

General Finance 

General Motors common 52% Jun 
Goebel Brewing common 6% Jan 
Goodyear Tire & Rubber Ll 34 =dJun 


205% Jan 
6% Feb 
Formica Insulation 38% 39 122 Jan 
Ce Ne nob celete4-0-~ ee Pee 53 53 50 44 Jan 


10 Nov 
6% Nov 
69% Nov 
Hobart Mfg Co common = 21 21% 100 19'2 July 
Kroger Co common ' 56% 59% 414 43% Jan 
Magnavox Co snes 6S Bale 11% 11%% 50 7% Aug 





10% Oct 
44% Jan 


Hoskins Manufacturing common -_-2'% 10% Jun 14 Jan 


Houdaille-Hershey common 


NF REE SAE RT, 18% 79% 1,340 57% Feb 


Randall class B  _-~ 
U. S. Printing common. 
Preferred 


Unlisted Stocks— 
Allied Stores 
American Airlines 
American Rolling Mill 
American Tel & Tel_ 
Chesapeake & Ohiv. 
Cities Service 
Columbia Gas 
Dayton Power & Natl 
General Electric 
General Motors 
National Cash Register - 
New York Central 


























Ohio Edison 

Ohio Oil  -- wi 
Packard Motor Car 
Pennsylvania RR 
Pepsi-Cola 

Radio Corp 
Socony Vacuum Oil 
Southern Co 
Standard Brands 
Standard Oil (N J) 
Standard Oil (Ohio) 
Timken R B --. 
U 8 Steel (new) 
Westinghouse Electric 

















13% 13% 
37% 40 
50 50 


32% 
9%, 
2734 
@ 146% 
28% 


ast 


26 Ye 
34% 
24% 
27% 


220 
128 
25 


30 
30 
571 
169 
435 
48 
201 
65 
50 
348 
1 


7% Jan 
28 «July 
40%, Jan 


26% Feb 
7%, Jan 
1942 Jun 


138 Jun 


27% Nov 
37% Feb 
9% Jun 
26% Jan 
34% Jun 
5058 July 
3034 Feb 
10 Jun 


iy Oct 
Jun 
Jun 
Nov 
Feb 
Jun 
Jun 
Oct 
Apr 
Jun 
6 Jun 
Oct 
Jun 
May 








9% Jun 
3% Oct 
9% Mar 
2% Jan 


Kaiser-Frazer —- ano 2% 

King-Seeley ] 15 Jan 
Kingston Products Sikes 2 Jun 
Kresge Co t 36 Mar 
Lansing Stamping 2% Oct 
LaSalle Wines 1% Feb 


1% Apr 


Howell Electric Motors common 
Hudson Motor Car common 
Hurd Lock & Mfg common 





Masco Screw Products 
McAleer Mfg common 
McClanahan Oil 
Michigan Bumper _-_-~-~-- 
Michigan Sugar common 
Motor Wheel - ; 
Murray Corporation 


10% Jun 


2 July 
3% Jun 


National Stamping 
Packard Motor Car 
Parke, Davis common 24% Jan 
Parker Rustproof ___- J35oe = 8 24% Jun 
Rickel (H W) & Co_- _-__---- W% ¥, 2% July 
River Raisin Paper common _-------_5 5% Aug 
Scotten-Dillon 10% Jun 
Sheller Manufacturing —_ 

Standard Tube class B common 

Timken-Detroit Axle 

Udylite Corp - 
Warner Aircraft common 
Wayne Screw Products common 





125 Oct 
6 Mar 
14% Oct 
5% Nov 


8% Jan 
19% Nov 
3% Oct 
42% Aug 
2% Jan 
2% May 


1% Jan 
7 Sep 
2.00 Mar 
8% Oct 
1% Oct 
20 Oct 
15% Oct 


2% Oct 

4% Jan 
33. Nov 
26% 

4 


6% 


12% 
18% 

3% 
18% Jan 
1042 Mar 

1% Apr 
1% Jan 








<= 








Cleveland Stock Exchange 


Thursday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Low High Low High 
American Coach & Body 11% 11%. 11% 50 11% Nov 16% Jan 
American Tel & Tel (Un) ea al145% a1464 173 138 Jun 150% Jan 
Chesapeake & Ohio RR (Un) 28 42 28% 28% 562 27% Nov 34% Jan 
City Products A CTE a aa 230 ¥%e 230 ‘e 42 25 Jan Nov 
Clark Controller aa al6% al6%. 3 14% Jun Mar 
Cleveland Cliffs Iron = 14% 15 1,732 10% July Jan 
Cleveland Electric Idumin common---.* 843% 243% 36% Mar Nov 
Cleveland Graphite Bronze (Un)--_-1 a25%4 a25%%4 20% Jun Oct 
Columbia Gas System (Un) 11% 11% 9% Jun Apr 
Consolidated Natural Gas (Un) = a42% 242% 38% Jun Mar 
Detroit & Cleveland Navigation (Un)_~- 7 7 T's 4% Jun 4 Nov 
ee ee . a50% a5l 5 43 Apr V2 Nov 
duPont (E 1) (Un) 60% 605s 43% Jun } Nov 


Los Angeles Stock Exchange 


Thursday Week's Sales 
STOCKS— Last Range for Week 

Sale Price of Prices Range Since January 1 

Low High High 
Alaska Juneau Gold Mining Co : a4 a4 2% 4 Nov 
Alleghany Corporation (Un) 1 ad 3 3 2% 3% May 
Allis-Chaimers Mfg Co (Un) a31% a32"% 27% Jun 33. «(Oct 
American Airlines Inc (Un) 1 xed 9% 9% 7 Jan 10% July 
American Power & Light (Un) 134% 13% 8% Jan 13% Nov 
14% Jan 


Amer Radiator & St San Co (Un)-_* 14% 14% 16% Jun 
American Smelting & ans Co (Un)--_* a49 Ve a49 Ye 54 Feb 
American Tel & Tel Co 100 145% 145% 150 Jan 
American Viscose Corp (Un) 4 ~~ 266% a66% 63 Oct 
American Woolen Co (Un) 24% 24% 37% Jan 


Anaconda Copper Mining Co pears 29 29 
Jan Armco Steel Corp (Un) -------- snail 2727 
Apr Armour & Company (Ii) (Un) 6% 6% 


“1 


Bede 
g 


Eaton Manufacturing Ben tO Le vad = a27% a28'%4 21% Jun 
Gabriel Co (Un) 5% 5% 4% Jun 


General Electric (Un) a38%2 a39 5 34 Jun Jan Santa Fe Via) --i08 94% 94%, 
General Motors com (Un)-—-—--—10 a71%e 272% 51% Mar Nov eS ee tee (Ga) 5% 5% 


Geodyear Tire & Rubber rd 40%, 41 34 Jun Jan 
Gray Drug Stotes RT all al2 10 «6Jun Jan Baldwin Locomotive Works a ee ‘ 10 = «10 
Aug Bandini Petroleum Co 1 a a 


Great Lakes Towing common-__ 100 22 22 13% Feb 
Greif Bros Cooperage class A 11% 11% ae Mar Jan Barker Bros Corp eommce-___-----18 15% 16 
Jan Barnhart-Morrow Consol tm 45c 49¢ 


3 
S 





Halle Bros preferred --. Ae + 41% 41'2 Jun 














Industrial Rayon (Un) 
Interlake Steamship 


Kelley Island Lime & Trans 

Lamson & Sessions 

McKee {A G) class B_- 

Medusa -Portland Cement 
Metropolitan Brick Inc 

Nationa} Tile & Mfg___- 

Ohio Brass class B 

Packer Corp —-_-- 

Patterson Sargent -~- 

Pennsylvania RR ¢Un) 

Radio Corp of America (Un)....---.-_* 
Reliance Electric & Eng -_---.--_---__5 
Republic Steel (Un) 


Richman Bros 
Sears Roebuck & Co (Un) 
Socony-Vacuum Oil Co (Un) 
Standard Oil Co of N J (Un) 
Standard Oil of Ohio common 
Union Carbide & Carbon 

U 8S Steel (Un) 
Warren Refining & Chem_--~_- 








a49% a50 
33 42 


434 

33 %4 

20% 

14 

12% 

19% 
a22%4 a22% 


41 41% 
a@24 a42'4 
al6% al6% 
a7l a71%% 
a26% a27%e 
a40% 240% 
a24% a25 

1% 15% 


33 Yq Mar 
31% July 


11% Jan 
8% Jun 
July 
Jun 
Jun 
Apr 
Jun 
Sep 
May 
Oct 
Jun 
Jun 
Jun 


Jun 
33% Jun 
14% Jun 
60% Jun 
20 Jun 
33% Jun 
20% Jun 

1% May 


Oct 
Apr 


Oct 
Jan 
Nov 

Oct 
Sep 
Jan 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


43% Mar 
43% Nov 
1742 Oct 
74% Nov 
27% Oct 
42 Jan 
25% Oct 
1% Jan 


Barnsdall Oil Company (Un) 
Basin Oil Co 


Bendix Aviation Corp (Un) 
Benguet Cons Mining Co 
Bethlehem Steel Corp (Un) 


a52% a52% 


11% 11% 
a32V% a33'2 


2% 2% 


20% 295% 


s*Figy “Bed 
g SEERee GEERT EFEE 


3u3 
zz 





Black Mammoth Cons Mng Co 4c 4c 
Blue Diamond Corp 7% 1% 
Boeing Airplane Co (Un) 21% 217% 


Bolsa Chica Oil Corp 5% oak 
Borden Company (Un) : a47% a47° 4 
Borg-Warner Corp (Un) 52% 52% 
Broadway Dept Store 7% 7% 
Budd Co (Un) 11% 11% 
Byron Jackson Co ~-------- a22% a22% 


Calumet Gold Mines Co___--~--~-~--- 10¢ 25c 25c 
Canadian Pacific Ry Co (Un) al4al4% 
Caterpillar Tracter Co (Un) 31% 32% 
Certain-teed Products Corp_-.----- nil al4al4% 
Chrysler Corp ines -28 aa 59 59 
Cities Eoevies Co a62% a65 
Clary Multiplier Corp --- 3% 3% 
Colorado Fuel & Iron preferred. al6% 216%. 


"§ 
ge 


& 
* 
7 
5 


83 
22 


a 
$383 





24 Apr 


3 ep 
34% 

14% on 
59 Nov 
65 Nov 
5% Jan 
19% Jan 





For footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 11 


Monday, November 14, 1949 








Thursday Week's Sales 
Last Range for Week Last 
Sale Price of Prices Shares Range Since January 1 STOCKS— Sale Price 


Low High Low High 


Thursday Week's Sales 


Range for Week 


STOCKS— of Prices Shares 


Range Since January 1 


Columbia Gas System (Un) 
Commonwealth Edison Co ‘Un? 
Cons Chollar Gould & Sav 
Consolidated Edison of N Y (Un)-_--* 
Consolidated Engineering Corp- 
Consolidated Vultee Aircraft (Un)---1 


Continental Motors Corp (Un) 
Continental Oil Co (Del) (Un) oes 
Curtiss-Wright Corp common (Un)--°* 
Douglas Aircraft Co Inc__..--------~-* 
Dresser Industries Inc 

Electrical Products Corp 

Electric Bond & Share Co (Un) 


Exeter Oil Company Ltd A-_----~- 
Fitzsimmons Stores Lid class A Pre 
General Electric Co (Un)----.----- aS 
General Foods Corp (Un)-_--...--.-* 
General Motors Corp common 
General Public Util Corp (Un) 


Goodyear Tire & Rubber Co common-__* 
Graham-Paige Motors Corp (Un)----1 
Greyhound Corp (Un). --.-------~-- aul 
Hancock Oi] Co of Calif class A 

Hilton Hotels Corp _.-.---~-~- 

Holly Development Co-_._- 

Hudson Motor Car Company-_-_-____12.50 
Hunt Foods, Inc._-__-_--~- .. 6.6643 


Independent Exploration Co 

Intercoast Petroleum Corp 

Interlake Iron Corp (Un) a ° 
International Nickel of Can (Un). .* 
International Tel & Teleg Corp (Un) 


Jade Oil Company __---- 
Kaiser-Frazer Corp 
Kansas Power & Light Co 
Kennecott Copper Corp 
Kern County Land Co 


Lane-Wells Company -- 
Libby McNeil & Litby (Un) 
Lincoln Petroleum Co 
Lockheed Aircraft Corp 
Loew’s Inc (Un) 

Los Angeles Biltmore Hotel Co 
Magnavox Company (Un) 
Mascot Oil Company--- 


McKesson & Robbins Inc (Un) 
Menasco Mfg Co 

Merchants Petroleum Co 

Middle South Utilities ___- 
Montgomery Ward & Co Inc (Un) _-_* 


Nash-Kelvinator Corp (Un) 

National City Lines Inc 

Nationai Distillers Prod Corp (Un)__ * 
New York Central RR (Un) ° 
Nordon Corp Ltd 


North American Aviation Inc (Un) __ 
North American Company (Un)-_-- 
Northern Pacific Railway Co (Un) 
Northrop Aircraft Inc 

Oceanic Oil Co 


Pacific Finance Corp of Calif___- 
Pacific Gas & Elec common 

5% preferred 

5% redeemable preferred 

5% redeemable preferred class A- 
Pacific Lighting Corp 
Packard Meter Car Co (Un) 


Pan American Airways Corp (Un)_.2% 
Pennsyivania RR Co (Un) 

Pepsi-Cola Co (Un)_______ 

Phelps Dodge Corp (Un) ___ 

Pure Oil Company (Un) 


Radio Corp of America (Un)__.._..._* 
Radio-Keith-Orpheum Corp (Un) 
Republic Pictures Corp (Un) 

Republic Stee) Corp ‘Un) 
Reserve Oil & Gas Co 
Rexall Drug Inc aoiin dL B.BO 
Rice Ranch Oil Company____________1 
Richfield Oil Corp common_______-_._* 
Ryan Acronautical Co 

Safeway Stores Inc 

St Regis Paper Co (Un) 


Schenley Distillers Corp (Un) 
board Finance Co 
rs Roebuck & Co 

Security Company 

Sierra Trading Corp 

Signal Petroleum Co of Calif 

Sinciair Oil Corp 

Socony-Vacuum Oil Co Inc (Un) ___-15 


Southern Calif Edison Co Ltd pm-.-38 
Original preferred 
4.88% preferred 
456% preferred __....-.._______ 25 
448% preferred _.....____.___ noi 
4.32% preferred .1..........___._25 

Southern Calif Gas 6’). preferred __25 

% - preferred class A___....<.._-25 


Southern Co __.._....__ 

Scuthern Pacific Company 

Southern Railway Company (Un) 

Standard Brands Inc (Un) __..._.____® 
. 


Standard Oil Co (Ind) (Un)-_ 
Standard Oil Co (N J) 





Studebaker Corporation (Un)__.____ ae 
Sunray Oil Corp common 

4%% preferred B 25 
Swift & Company Sean tinonrenr 
Texas Company (Un) 
Texas Gulf Sulphur Co (Un) 


Textron Incorporated common 
Tidewater Assoc Oil Co (Un) 
Transamerica Corporation 
Tri-Continental Corp (Un) 1 
Twentieth Century-Fox Film (Un)____* 
Union Carbide & Carbon Corp (Un)_* 
Union Oil Co of Calif 


5 
Mng_._.1 


all% all*%. 
a28°%s4 a28%s 
1.25 1.45 
a27 a27%% 
18% 18%%4 
11% 11% 


5% 6% 
2647, a647%, 


a7*%s_ a7* 


a67 2 a67% 
al8% a18%~s 
13% 13% 
17'2 17% 


44c 55c 
1042 10% 
38%2 387%. 


246%, 246%, 


691, 72% 


a15'%2 al57%% 


a397%% a41'2 


2% 2% 
9% 10 
114 114 


al10% al0'“% 


1.90 1.95 


13% 13% 


a9 a9 


9 9% 
1.99 2.15 
a12% al2'% 
a287% a29'2 
a85, a8% 


20c 20c 


5 5% 
16%4 16%4 
a50% a50'%4 
47%, 48% 


al7“%4 al7% 
a@51% a52%2 


lle 


al10'4 al10'% 
194g 19% 


al7's al7% 


a57, a5%, 
1.60 1.65 


a32%4 a32%s 


20 20 


33 33% 
2934 29%, 
28%, 28% 
28% 28% 

a5l%% a517% 
3% 3% 


a8'2 aBe 
a137%% al4', 
8%, 8% 
a46 2465 


a31l% a32 


12% 12% 
a7% aT7%e 
3% 3% 
21% 22% 
8 8% 


4% 5 
50c 55c 


38 2 39 
5% 6 Ye 


27% 29 
7s 7% 


a27% a28 % 
18% 18%%4 
42 42 
51% 52 
7c 7c 
3le 40c 
23% 235% 
16%4 16%%4 


34% 345% 
a4 44 
a29 a29 
31% 31% 
29%, 295% 
263% 263% 
a33% a33% 
34 34 


10% 11 
47% 47% 
a31™%a32% 
22 22 

67 67 
a435%% 244% 
a70 a717%% 


24%; 26 
11 11 
19% 19% 
A335, a335% 
63% 63%. 
a69 V%_ a69%% 


a9%, a9%s, 


10 Jun 
25% Jan 
95c July 
21% Mar 
6% Jan 
8% Jun 


5% Jun 
54% Mar 
7% Jan 
50% Feb 
17% Oct 
12% July 
11 Feb 


3lce Aug 
7 July 
34% Jun 
41% Mar 
52% Jun 
11% Jan 


34% Jun 
1% May 
9% Oct 

100 Feb 
8% Jun 

1.70 Jun 
9% Feb 
8% Feb 


7% Feb 
95c Jun 
10% Aug 
27% July 
8 Jun 


Jc Oct 
3 Sep 
15 Aug 
43. May 
39 Jun 


20 Jun 
6% Jun 
90c July 
16% Jan 
14% Jan 
20% Jun 
6% Jun 
70¢ Oct 


37% Aug 

1% Jun 
B2%ec Oct 
15% July 
48% Jun 


11 Jun 
6% Jun 
17% Jun 
9% Jun 
Ic Sep 


8% Jun 
16% Jan 
12% Jun 
5'% Nov 
1.30 Sep 
28 July 


18% Mar 
30% Jan 
27% Apr 
26% Apr 
27% Sep 
50% Jun 
3% Jun 


8% Jan 
14 Oct 
8 Jan 
39% May 
25% Jan 


9% Jun 
7% Jun 
2% Jan 
17% Jun 
3% Jun 
4% Aug 


48c Aug 
25 Jan 
4% Jun 
17% Jan 
6% Jun 


225% Jun 
16% Jan 
34% Feb 
45 Jun 
4c July 
12c Jun 
18% Jun 
14% Jun 


29% Jan 
39 VW Mar 
27% Apr 
28% Mar 
26% Mar 
23% Apr 
3334 Mar 
33% Apr 


10% Sep 
32% Jun 
27% July 
17% Apr 
56% Jun 
37% Feb 
62% Jun 


16%4 Feb 
9% Jun 
17% Jun 
28% Jan 
49 Feb 
58 Feb 


85% May 
19% Jun 
10 Jan 
6% Feb 
20 Mar 
35% Jun 
25 Jun 
20% July 


11% Apr 
29% Sep 
1.80 Apr 
27% Sep 
18%4 Nov 
12% Apr 


8% Jan 
55% Jan 
9% Feb 
69 Oct 
21% Jan 
13%2 Jan 
18% Oct 


65c Jan 
11 Oct 
39% Jan 
45% Sep 
72%, Nov 
15% Oct 


Jan 

*3 Ye Jan 

12 July 
120 Oct 
10% Oct 
4% Jan 

14% Oct 
11% Jan 


20 July 
2.25 Nov 
13% Jan 
31 Jan 
11 Apr 


20c Nov 
9 Jan 
16%4 Nov 
56% Jan 
4844 Nov 


26% Jan 
8% Mar 
1.45 Jan 
23% Oct 
18% Aug 
28 Nov 
17% Feb 
1.10 Mar 


37% Aug 
2% Jan 
1.90 Jan 
17% Sep 
59 Mar 


15% Oct 
8% Aug 
21% Oct 
13% Jan 
20c Jan 


11% Jan 
20 July 
17% Oct 
11% Jan 
2.65 Jan 
31 Oct 


20% May 
33% Sep 
29%4 Nov 
28% Sep 
28% Sep 
535% Apr 
4% Jan 


10% Apr 
17% Jan 
12 Apr 
52 Jan 
33% Oct 


14 Jan 
9 Apr 
3% May 

27% Jan 
10 Oct 
5% Apr 


72%ec Mar 
41% Sep 
6% Jan 
29 Nov 
8% Mar 


30 @©Sep 
19% Sep 
43 Oct 
52% Oct 
10c Feb 
50c Nov 
24% Sep 
17% Oct 


34% Nov 
45 July 
29% Aug 
31% Nov 
30 ©6Sep 
26°4 Nov 
33%4 Mar 
35%4 Aug 


11% Oct 
49% Jan 
37% Feb 
22 Oct 
69% Sep 
44% Oct 
712% Jan 


26 Nov 
11% Sep 
20 Sep 
325% Oct 
64% Oct 
64 Mar 


11 Jan 
25% Jan 
14% Oct 
842 Oct 
24 May 
41% Jan 
32% Sep 
26% Apr 





United Corp (Un) 
United Gas Corp 
United States Steel Corp 


Universal Consolidated Oi] Co__.-_-_10 


Warner Bros Pictures Inc (Un) 
West Kentucky Coal Co 
Western Air Lines Inc 

Western Union Tel Co (Un) 
Westinghouse Elec Corp (Un) 
Woolworth (F W) Co (Un) 
Zenda Gold Mining Co 


Low High 


4% 
18% 
243% 

44 
14% 


47% 
18% 
25 
44 
144% 


al8% a20% 


a7% 


a7%e 


a18%% a19%% 
a27% a277%s 
a47 a47'2 


5c 


Se 


100 
156 
1,970 
100 
410 
353 
10 
105 
90 

80 
5,000 


Low 


2% Jan 
16%% July 
20% Jun 
35 Peb 

9%, Feb 
185% Nov 

5% Feb 
13% May 
21% Jun 
45% Mar 

2c Oct 


High 
4%2 Oct 
18% Nov 
25% Oct 
51 July 
14'4 Nov 
19% Nov 
7%. Oct 
17% Oct 
29% Oct 
48% Aug 
5%ec Oct 








Philadelphia-Baltimore Stock Exchange 


Thursday 


STOCKS— 


American Stores 
American Tel & Tel 

Arundel Corporation 

Baldwin Locomotive Works 
Baltimore Transit Co com vtec 

5% ist preferred vtc 

Budd Company 
Chrysler Corp 
Curtis Publishing dah ce Mees eee 














Davison Chemical Corp _--._.--_---__1 
Delaware Power & Light com_-_--13% 
Electric Storage Battery 

Fidelity & Deposit Co : 

General Motors Corp___.___....__.- - 
Gimbel Brothers 

Lehigh Coal & Seaman 

Lehigh Valley RR 


Martin (Glenn L) 
Pennroad Corp 
Pennsylvania Power & Light 
Poemiervivarie Ri ou..tt-. ii. 
Pennsylvania Salt Mfg common-_-___10 
Pennsylvania Water & Power Co 
Philadelphia Electric common 

$1 div preference common_______ ee 


Philadelphia Insulated Wire__ 
Phniico Corp common 
Public Service El & Gas common 

$1.40 div preference common ______* 
Reading Co 
Scott Paper common 
Sun Oil Co _.- 
United Corp 
United Gas Improvement 
Westmoreland Coal 


BONDS 
American ee & Te — - 
2448 1§ 
2%48 - m 
Baltimore Transit 4s__.__ inane 
5s series 








Last 


Sale Price 


285% 
146% 


“9% 
13 
10% 
55% 
7 


Week's 


Range 


Low 
28% 
145% 
147% 
9% 
2 
127% 
10% 
55% 
6% 


21% 
20% 
395% 
62 
68% 
14 
8% 
3% 


9% 
105% 
21 

13% 
442 
34 

24% 
25 Ys 


17 
30% 
24% 
2834 
193% 
63% 
65 “es 
4% 
25% 
3342 


108% 

106% 
47% 
53 


of Prices 


High 
28% 
146% 
15 
10% 
2% 


108 4 
106 '2 
47% 
5342 


Sales 


for Week 


Shares 


190 
,889 
80 
175 
205 
190 
425 
,036 
175 


75 
475 
404 
132 

,269 
236 
460 
230 


120 
1,930 
1,660 
6,896 

288 

86 
3,005 
164 


45 
245 
539 
416 
191 
274 
726 
237 
439 

39 


$300 
500 
2,000 
1,500 


Range Since January 1 


Low 


21% Jan 
138 Jun 
11% Jun 
8% Jun 
1% Jun 
Jun 

7% Jun 
44% Jun 
4% Jun 


16% Mar 
16% Jan 
34% Jun 
5634 Jun 
51% Jun 
17% Jun 
6% Jun 
3% Jun 


7% Jun 
6% Jan 
167% Jun 
13% Nov 
325% Jun 
33 Apr 
20% Jan 
23 «(Jun 


17 Aug 
22% Jun 
20 Jan 
25% Jun 
17“ Jun 
46% Jan 
52 Feb 
2 Feb 
18% Feb 
27 /4 Jun 


102% May 
100% Jun 
37 apr 
43 Apr 


High 
29% Nov 
150% Jan 
15%4 Oct 

Jan 
Jan 
Feb 
Oct 
Nov 
Oct 


Sep 
4 Sep 
Jan 
a Mar 
Nov 
Jan 
Jen 
Jan 


Apr 
Nov 
Nov 
Jan 
Nov 
Oct 
Nov 








Pitisburgh Stock Exchange 


Week's 
Range 


STOCKS— 


Allegheny Ludlum Steel 

Arkansas Natural Gas Co common 
Blaw-Knox Co 

Caps Ge ti) Ge... .-. 
Columbia Gas System __ ‘ 

Duquesne Brewing 

Fort Pitt Brewing--__- 

Joy Manufacturing Co 

Lone Star Gas 

Mountain Fuel Supply 


Pittsburgh Brewing $3. 50 pfd 

Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp 

Pittsburgh Steel Foundry common-__-_-* 
5% preferred 

San Toy Mining 

Standard Steel Spring 

Westinghouse Air Brake 

Westinghouse Electric Corp 


Thursday 


Last 


Sale Price 


34% 
7%. 


27% 


Low 
2074 
10%4 
14% 

82 
11% 
10%%4 
10% 
335% 
24 
20 


342 
50c 


34% 
7 
4% 

68 

10c 

19 

25% 

27% 


of Prices 


High 
20%4 
1l 
15% 

B42 
11% 
11 
10%%4 
34 Vy 
24'%4 
204 


32 
50c 
45 
35'2 

7%, 

4% 
68 

10c 

183% 
26% 
28%6 


Sales 
for Week 
Shares 


65 

87 
144 
125 
253 
430 
239 
150 

10 
734 


Range Since January |! 


Low 


17% Jun 
644 Feb 
11 Jun 
7 Apr 
9™% Jun 
BY¥e Oct 
8% Jun 
30% Oct 
20%. Jun 
15 Jun 


2% July 
50c Apr 
27% May 
285, Jun 

6™% July 

2% May 
51 May 

6c Feb 
12% Jun 
21% Jun 
20% Jun 


High 
26% Jan 
11 Nov 
15% Nov 
1048 May 
12% Apr 
11% Aug 
12 Oct 
39% Mar 
24% Oct 
23% Jan 


Feb 
Apr 
Nov 
Oct 
Jan 
Nov 
Nov 
Mar 
Nov 
Jan 
Oct 








St. Louis Stock Exchange 


Week’s 


STOCKS— 


Aloe (A 8) Co common 

American Invest common 

American Tel & Tel CNN 
Brown Shoe common 

Burkhart Mfg common 

Clinton Industries common 

Palstaff Brew common (new)-—~.-._--1 
General Electric common (Un) 
General Motors common (Un) 
Griesedieck-Western Brewing 





Huttig S & D common 

Hydraulic Pressed Brick com 
Preferred 

International Shoe common 

Johnson-S & Shinkle common 

Key common 

Laclede Gas common 


McQuay-Norris common 

Missouri Portland Cement_.........25 
North American com (Un)----------10 
Rice-Stix common 

St Louis Public Service class Aa———Bb0 
Sears Roebuck common 

Securities Investment preferred yaa 
Sterling Aluminum common 1 
Stix-Baer & Fuller common 

Wagner Electric common 


Thursday 


Last 


Sale Price 


Range 


Low 
17 
19% 

145% 
37% 
24'2 
30% 
20 Ye 
38% 
69 


253% 


30 
2% 

19% 

44% 
75% 
92 


7M 
30% 


of Prices 


High 
17 
19% 

146% 
3842 
24'2 
3042 
20 
39 
72% 
2642 


30% 
3 

20 

44% 
7% 


Sales 


for Week 


Shares Range Since January ! 


40 
27 
626 
50 
205 
15 
260 
153 
542 
365 


Low 


16 July 
16 Peb 
138% Jun 
28% Mar 
16 Jan 
24% Jun 
19% Oct 
34% Jun 
52% Jun 
1942 Jan 


23 July 
1% Jan 
16 Jun 
40% Jan 
72 May 
62 July 
5 Jan 
23 July 
22 Jun 


13% July 
16 Jan 
15% Jan 
19% Jun 
3% Jun 
34 Jun 
S96 Aug 
160 0«=6Sep 
12% May 
33% Jun 


High 
Mar 
Oct 
Jan 
Nov 
2 Oct 
Oct 
Oct 
Jan 
Nov 
Aug 


Feb 
Nov 
Mar 
Oct 
Feb 
Nov 
Oct 
Jan 
Nov 


Jan 
Nov 
July 
2 Feb 
Jan 
Nov 
Nov 
Jan 
Oct 
Jan 





Por footnotes see page 42. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 11 








Thursday Week’s Sales — 
Range for Week 

of Prices Shares Range Since January 1 
Low High Low High 
Marchant Calculating Machine 22% 22% 2242 250 ig Jun 27% Sep 
Martin Co (Glenn L J¥2 a9 a92 25 734 Jun 17%s Apr 
Matson Navigation Co (Un).-...-..® ‘ 13 13 1,276 11%, Feo 17% Apr 


San Francisco Stock Exchange 


Week’s Sales 
Range for Week 
of Prices Shares Range Since January 1 


Low High Low High 


Last 
STOCKS— Sale Price 
Thursday 

STOCKS— Last 


Sale Price 








Abbott Laboratories 

Air meduction Co (Un)___---~-- 

Alaska Juneau Gold Min Co 
Aliegnany Corp (Un)-_-_-~ 

American Airlines Inc common (Un)-_-1 


American Factors Ltd (Un) _--_ ___ 
American Power & Light (Un) 

Amer Radiator & Stan San (Un)-_-- 
American Smelting @ Retining (Un)__* 
American Tel & Tel Co (Un) 


American Viscoe Corp (Un)-_ 
Awectitan Wooien Co (Un) 
Auaconaa Copper Mining (Un) 
Angio Calii Natl Bauk 

Arnansas Natural Gas class A (Un)_ 
Armour & Co. (Lill) (Un) 


Atchison Top & Santa Fe (Un)-_-_--100 
TEs Be ae A a ee oF 
Auas Imp Diesel Engine —___~~~_~- 2Y¥ 
Atok Big Wedge Mining Co 

Avco Mig Corp 


Baldwin Locomotive (Un) _ 
Baiuimore & Ohio RR (Un) 
Eaiusaail Oil Co common (Un)- 
Bendix Aviation Corp (Un)_--~-~- 
Bendix Home Applhances___ 


Benguet Cons Mining, 
Bethlehem Steel (Un) 
Bishop Oil Co 

Biair rioidings Corp (Un) 
Borden Co (Un) 
Borg-Warner Corp 

Buucer Hill & Sullivan (Un) 
Byrvun Jackson Co - 


Calamba Sugar oo 


Calaveras Cement Co --_-~- 
Cai.ornia Art Tile Class A_- . 
Ca.uernia Packing Corp conimon. 


Preferred —__ - 
Case (J Ii & Co (Un)-_ 
Cacverpillar Tractor common-_-_- 


Celanese Corp of America 

Central Eureka Mining Co__- 

Chesapeake & Ohio Ry (Un)~_ 

Chic Mil St Paul RR com (Un) 
Freferred (Un) 


Chrysler Coip 

Cities Service Co 

Clorox Chemical Co 
Columbia Broadcast System 
Conimonwealth Eaison 


Consolidated Edison Co of N Y (Un)_- 
Consolidated Natural Gas Co (Un) 1 
Con.olidated Vultee Aircraft 
Continental Motors common (Un) 
Continental Oil Co (Del) (Un) 
Creameries of Amer Inc 


Crown Zellerbach Corp common 
Preferred  ..... Siteiedas 

Crucible Steel Co of Amer (Un) 

Di Giorgio Fruit Corp class A com 
Class # common 

Dominguez Oil Fields (Un) 

Dow Chemical Co common_-__-_-_- 

du Pont (E I) de Nemours 


Eastman Kodak Co common (Un)--.10 
E) Dorado Oil Works 
Emporium Capwell | Ga 
Fova Machinery & Chemical 
Poster & Kleiser common 
Preferred 


General Electric Co (Un) 
General Foods Corp (Un) 
General Mctors Corp 

Generel Paint Corp common-_-_-_- 
Golden State Co itd common 
Goodrich (B F) Co common (Un) 


Goodyear Tire & Rubber (Un)-_----- 
Graham-Paige Motors (Un) 1 
Greynound Corp 

Hale Bros Stores Inc 

Hawaiian Pineappie Co Ltd__ 

Holly Development Co common 
Horoiuiu Oil Corp 

Hudson Motor Car Co 


Idaho Maryland Mines Corp (Un) 
Independent Exploration ~~ ~~~ 33 ¥sac 
International Nickel of Canada (Un)_* 
International Tel & Tel com ‘(Un)-__-* 
IXL Mining Co ae 


Johns-Manville Corp (Un) 
Keiser-Frazer Corp 

Kansas Power & Light. _-_-_~_- 
Kennecott Copper Corp (Un) 
Fern County Land Company 


Lesile Salt Co : 
Libby McNeill & Libby Sinem tetuamianie 
Lockheec Aircraft Corp 

Loew's Inc (U 

Magnavox Co 


245%. 
334 
a234 
a934 


17 


a4+4 
13 42 
28 42 
100° 
al6% 


3015 
a50% 
62 


11% 


a46'% 

71'2 
a677%s 
a40 %& 


97% 


a45%s a46% 
23 23 
334 3% 
a2%, a2% 
aQ~4 a9 


17 17% 
13+e 13% 
itys i4%e 

a485e a494e 
al45's al46% 


a657s a66% 
24% 24% 
28% 284. 
3278 33 
allall% 
bs o%v2 


95% 95% 
a23's a23%e 
644 6% 
32¢ 32¢ 
as®*s a5% 


10 10 
84 8% 
a52%— a52%% 
a33%42 a33%e 


“Ove UorsE 


2% 2% 
30 30 
64% 6% 
2.0v 2.10 
a46% a47% 
a52%e a52% 
al5% ali 
azl% a22% 


13% 


28% 
100°2 100% 
al6% al6% 
> Ye y% 
a9 a9 
30'2 30% 
> a51%& 
62 


44 
11% 
4042 

27 

5% 
272 


383% 
a46% a46% 
69'2 72% 
13 13% 
12'2 12% 
a67% a67% 


a40"% a41 


2.30 2.55 
a G\% 
a29's a29'%2 
a9 a9 
5le 60c 


a437_, a43% 

5 5! 
216'2 al7% 
a49% a50% 
u46%s5 a48'2 


30% 31 
7% 71% 
22'% 22% 
al16*,4 a16%% 
1334 11% 


55 4644 
260 20% 
510 27% 

50 2% 

SU 758 


540 15 
500 7% 
300 10% 
145 45 %e 
1,125 138% 


55 51 
21y aei% 
295 25 
876 28% 

45 642 
lav 5 


87 


90 20% 


520 4% 
22c 
50 


100 
50 
30 
li 


Nov 
Feb 
Jan 
Feb 
Feb 


Jun 
Feb 
Jun 
Apr 
Jun 


May 
Jub 
Jun 

July 
Jan 
Jun 


Aug 
Mar 
Jun 
Jun 
Jun 


Jun 
Jun 


Mar 


Jun 
May 


Aug 
Jun 
Nov 
ae 
Feb 
» May 
Jun 
4 Jun 


Sep 
Jun 
Aug 
Fep 
Nov 


Y¥, Jun 


Jun 
Jun 
Nov 
Jun 


2 Jun 


4 Jun 


Mar 


2 Jan 
e Apr 


Juil 


s Mar 


Sep 
Jun 
Jun 
Jun 
Jan 


Jan 
Mar 
Jun 
Jun 
Jun 
Apr 


4 Apr 
s Aug 


Jun 
Jun 
Jun 


2 Muy 


Apr 
May 


Jun 
Jan 
Jun 
Jun 
Feb 


Jun 
May 
Oct 
Jun 
July 
Jun 
Jn 
Feb 


Jun 
Feo 
Jun 
Jun 
Sep 


Jun 
Sep 
Sep 
Jun 
Jun 


May 
Jun 
Jan 
Jan 
Jun 


46%, Nov 
23% May 
4% Nov 
3% Aug 
12% Oct 


22 Jan 
13% Nov 
14% Jan 
5342 Feo 
149% Jan 


64% Oct 
si ¥%e rep 
34% Jan 
33% Oct 
11% Oct 
7% Jan 


102 Jan 
23% Oct 
7 Oct 
33c Oct 
7¥2 Jan 


11% Apr 
10% Jan 
52 Oct 
34% Mar 
10 Feb 


2% Oct 
33% Jan 
14% Jan 
2.70 Oct 
46% Oct 
57%4 Oct 
22 Jan 
25% Jan 


82 Mar 
9% Oct 
9 Mar 
36% Jan 
58 Apr 


ee 4 
34% Sep 


30% Jan 
2.10 Oct 
34% Jan 
8% Jan 
3242 Jan 


5842 Oct 
64 Oct 
32% Oct 
24'2 Oct 
29% Sep 


Nov 
@ Jan 


12% Jan 
12'%2 Jan 
31 Nov 
50%, Oct 
62 Nov 


472 Mar 
14% Jan 
40'2 Nov 
282 Jan 
6% Jan 
2742 Mar 


39% Jan 
45% Oct 
72% Nov 
16% Jan 
_— Ye Jun 


44 Jan 
2% Mar 
11% July 
152 Sep 
19% May 
4% Jan 
66% Jan 
14% Oct 


2.90 Oct 
19% July 
31% Jan 
11 Apr 
65c Nov 


43 Oct 

9 Jan 
16% Oct 
55% Jan 
47%4 Nov 


32% Mar 
8% Jan 
23% Oct 
1842 July 
18 Jan 





McKesson & Robbins Inc (Un) 
Menasco Mig Co 
Mindanao Mother Lode Mines 

M J & M & M Cons (Un)__----- es 





Montgomery Ward & Co (Un)-..--.* 
Morrison-Knudsen Co 10 
Nash-Kelvinator Corp (Un) 

National Auto Fibres -...-..--- 
National Distillers Products (Un)----* 
Natomas Co 





New Park Mining Co 

N Y Central RR (Un) 
North American Oil Cons 
Northern Pacific Ry (Un)___ 
Oceanic Oil Co Re 


Ohio Edison common --_-_--- 

Olaa Sugar Co (Un) 

Pacific American Fisheries 

Pacific Can Co _-_-__-- 

Pacific Coast Aggregates-———.---—_--8 
Pacific Finance Corp (Un)____.___-__10 


Pac Gas & Electric common- _____--28 
6% ist preferred 
542% Ist preferred 
5% ist preferred ......--. 
5% red preferred 
5% red list preferred series rx 


Pacific Lighting Corp common 

$4.50 preferred 
Pacific Portland Cement (Un). .-.40 
Pacific Public Service common ® 
Pacific Tel & Tel common 


Packard Motor Co com (Un) 

Pan American Airways 

Paraffire Companies common____.._.* 
Paramount Pictures (Un)--------. ouam 
Pennsylvania RR Co (Un) 

Pepsi Cola Co (Un) 


Phelps Dodge Corp (Un) 
Fhillips Petroleum Co 
Pig’n Whistle conv prior pfd__..-._7% 


Puget Scund Pulp & Timber (Un coma” 
Pullman Ine (Un)~ mK 
Pure Oil Co (Un) 


Radio Corn of America (Un) 
Rayonier Incorporated com 
Preferred 
Republic Steel Corp (Un)-_..-..-- 
Reynolds Tobacco class B (Un) _-----10 


Richfielg Ol1 OOTPs..~-~.seeeann er 
Riverside Cement Co class A (Un)_-* 
Roos Bros comnfon- — 

Ryan Aeronautical Co common. 


Safeway Stores Inc 
San Maurico Mining 
Sears Roebuck & Co 
Shell Oil Co — 
Signal Oil & Gas Co A a ee ail? 


Silver King Coalition (Un) 
Sinciair Oui Corp 
Socony-Vacuum Oil 
Soundview Pulp Co 


Southern Calif Edison Co com (Un)_.* 
Cumulative preferred 4.32% 
4.48% convertible preferred 
Cumulative preferred 4.56% 

Southern Co s Saat 


Southern Calif Gas Co pid ser A 
Southern Pacific Co_..----.--- ——e 
Sperry Corp . 

Spiegel Inc common . ayes 
Standard Brands Ine (Un) 


Standard Oil Co of Calif 

Standard Oil Co (Ind). 

Standard Oil Co of N J (Un) - 
Studebaker Corp (Un) _--------..-.--] 
Superior Portland Cement (Un)- 10 


Swift & Co (Un) 
Texas Company 
Tide Water Ass’d Oil common____-10 
Transamerica Corp 3 


Union Carbide & Carbon (Un) 

TInion Oi] Co of Calif common 

United Aircraft Corp (Un) 

United Air Lines Inc 

United Corp of Del (Un) 

U 8S Steel Corp common 

Utah-Idaho Sugar Co (Un)-~_- 

Victor Equipment Co__-----.---------1 

Warner Bros Pictures (Un) 

Wells Fargo Bank & U T 

Westates Petroleum common (Un)---1 
Preferred (Un) 1 


West Indies Sugar 

Western Air Lines Inc (Un)-_----- 
Western Dept Stores__-- 
Westinghouse Elec Corp (Un)___-12% 
Woolworth (P W) (Un)---~------ ioe 


a3934 a3934 
1.75 1.75 
33c 34¢ 
l7e 18c¢ 


5212 52% 
23% 23% 
15% 15% 
15'2 15% 
21% 21% 

12 12% 


1.55 1.55 
ald % al03, 
40'%2 40% 
al7%sg al7%3 
1.60 1.70 


a32 a32%e 
2.65 2.65 
al2%s al2% 
72 7% 
4%, 4% 
20 20 


33 33% 
35% 33% 
a323, a32% 
30 30 

28 28% 
28% 28% 


a50% a51%% 
104'2 105% 
64'2 64% 
15%, 15% 
102 102% 


37% 4 
842 Be 
17% 18 
a21% a21% 
al3% al4% 
83% 8% 


a46 Ye a46 Ye 
605% 605. 
6 6 

13 13 
a33%4 a33% 
32% 32% 


12% 12% 
a24% a24% 
a30'2 a30% 

a22 a22% 
a38% a38'2 


385% 38% 
27% 2842 
29 29 
534 


34% 

26% 26% 

a29%ea29% 
a31l% a3l% 
10% 11 


33% 34 
46 47% 
225% a25% 
a8 a8 
22% 22% 


66% 66% 
44 44 
a70% a71% 
253, 26 
16% 16%%4 


a33%—% a33%% 
63% 64 
2344. 23% 


86 
160 
2,439 
1,700 


371 
120 
300 
405 
356 
450 


200 
50 


3344 May 
1.35 Jun 
22c Jun 
15e July 


48 Jun 
19% Mar 
10% Jun 
9% Jun 
Feb 
Jun 


July 
Jun 
Jun 
July 
Sep 


Aug 
Mar 
Apr 
July 
Apr 
Jun 


Jan 
Apr 
Apr 
Apr 
Apr 
Sep 


Jun 
Jun 
July 
Feb 
Feb 


Jun 
Feb 
Jun 
Jun 
Nov 
Jan 


Jun 
Feb 
July 


Jun 
/g July 
Feb 


Jun 
Jun 
July 
Jun 
Jan 


Jan 
Feb 
July 
July 


Jan 
Feb 
% Feb 
Feb 
Jan 


May 
Jun 
Jun 
Jun 


Jan 
May 
2 Mar 
Mar 
Oct 


Apr 
Jun 
July 
Oct 
Jan 


4 Jun 
e Aug 
» Feb 

Jun 
2 Mar 


Mar 
Jun 
4 Jun 
Jan 


6 Jun 
6 Jun 
Jun 
Jan 
Jan 
Jun 
Feb 


Oct 
,» Jan 
Apr 
Oct 
Oct 


Jun 
Feb 
Mar 
21 Jun 
44% Jan 


37'4 Aug 
2. 10 Jan 
34ce Oct 
23c July 


57% Mar 
23% Sep 
15% Jan 
16% Oct 
21% Oct 
13% Nov 


1.55 Nov 
12% Jan 
60 Jan 
273% Sep 
2.65 Jan 


32%. Nov 
3.00 Au 
13% Feb 
8% Feb 
6 Jan 
21 Apr 


34 Sep 
36% Nov 
32% Jan 
30 Aug 
29% Oct 
28% Sep 


Jan 


2274 

7% 
17% 
29% Oct 
49% July 





Por foctnotes see page 4? 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 11 





Montreal Stock Exchange 


Thursday 


STOCKS— 


Par 


Abitibi Power & Paper common___---_° 
$1.50 preferred 2 
Acadia-Atlantic Sugar class A 
5% preferred 
Agnew-Surpass Shoe 
Algoma Steel new common _-___-_-- 
Alumaium Lita 
Aluminum Co of Canada 4% Sy 
Amalgamated Electric Corp - . 
Argus Corp Ltd common 
4%2% preferred 
Asbestos Corp 
Associated Tel & Teleg class A pid-._* 


Bathurst Power & Paper class A_--- 
Bell Telephone 
Bralorne Mines Ltd _ 
Brazilian Trac Light “& Power 
British American Bank Note Co 
British American Oil common 
Preferred 
Brit Columbia Elec 4% redeem pfd_1 
Britisn Columbia Forest Products___ 
British Coiumbia Power Corp cl A--. 
Class B 
Bruck Mills Ltd class A 
Class B 
Building Products 
Bulolo Gold Dredging Ltd 
Burrard Dry Dock ciass A 
Canada Cement common 
$1.30 preferred 
Canada Iron Foundries common 





$8 


eemeeeeee 


Canada Safeway Lid 4%% pfd_. 
Canada Steamship common 
5% preferred aon nnn wn 58 
Canadian Breweries .............._.* 
Canadian Bronze common 
5% preferred ___ 


Canadian Car & Foundry common.__.* 
Class 20 





. 

Canadian Celanese common 

$1.75 preferred 

$1 series ____ 
Canadian Converters class A pid_ 
Canadian Cottons 6” preferred 
Canadian Foreign Investment - 
Canadian Ind Alcohol class A 

Class B 
Canadian Locomotive 
Canadian Pacific Railway___________25 
Cardy Corp class A_____ 
Cockshutt Plow 
Consolidated Mining & Smelting 
Consumers Glass 


Distillers Seagrams ..........._..._.* 
Dominion Bridge ° 
Dominion Coal 6% preferred 
Dominion Dairies commmon - 
5% preferred ___ 
Dominion Foundries & ‘Steel 
Dominion Glass common _-_~__..._.._* 
71% preferred 
Dominion Steel & Coal class B 
Dominion Stores Ltd _______~. 
Dominion Tar & Cnemicai common.__* 
Redeemable preferred 
Dominion Textile common 
Donnacona Paper 4'2% Attn oe 
Dryden Paper 
Eddy Paper Co class A Se -—- 
Electrolux Corp 
Famous Players Canada Corp 
Poundation. Co of Canada 
Fraser Co common 
Gatineau Power common 
5% preferred 
5%% preferred 
General Bakeries Ltd 
General Steel Wares common 
5% preferred 
Goodyear Tire 4% pfd inc 1927_ 
Gypsum Lime & Alabastine 
Hamilten Bridge 
Howard Smith Paper common 
$2 preferred ___. ~~~ ainll 
Hudson Bay Mining & Smelting - 





Imperial Tobacco of Canada common_§ 

4% preferred 
Indust Acceptance _ common 

4%4% preferred _ 

5% preferred _____- 

5% conv preferred 
Intercolonial Coal 8’- ; 
Internationa] Bronze common 

6% preferred _ 

International Nickel of Canada 

7% preferred 
International Paper common 
International Petroleum Co Ltd 
International Power __ 
International Utilities Corp 


Jamaica Public Service Ltd com_ 
Labatt Limited (John) _____. 
Lake of the Woods 7% pfd__* 
Lang & Sons Ltd (John Aj__________* 
Laura Secord _ 
Lewis Bros Ltd 
MacMillan Export class B 
Mailman Corp Ltd common 

5% preferred - 
Massey-Harris __ ‘ 
McColl-Frontenac Oi] __ 


Mitchell (J 8S) 

Mitchell (Robert) 

Molson Breweries Ltd 

Montreal Locomotive 

Montreal Tramways 

Morgan (H) & Co Ltd 4%4% 

Murphy Paint Co 

National Breweries common 
7% preferred _ 

National Drug & Chemical common___5 
Preferred 


00 
pfd__100 


Nationa] Stee) Car Corp 
Niagara Wire Weaving 
Noranda Mines Ltd 


Last 


Sale Price 


20% 


22 


13% 


55% 
a8 


Week’s 
Range 
of Prices 
Low High 
20% 21% 
20% 22 
24 24% 
10312 103% 
a9 a9 
13% 13% 
57% 
26 Y2 
a8 
7% 
a77 
24% 
a35 


22 
41% 
10% 
20% 
14% 
26% 
26% 
90% 
2% 
28 
2% 
16 
6% 
35 
13 
8 
34% 
29 
19 


Vo a9B Ye 


Yi al6% 


164% 
4 al3% 
16 


29 
24% 


294 

all5 a115 
6 6% 
17% 18 
33% 34% 
1482 148% 
69 Tle 
9% 9% 
4842 49 
18 19% 


12 12 
20 21 
al50 al50 
18 
17 

11% 

71% 

172 

fg a94¥e 
23 


16% 


100 
22 


20 % 
40 


Sales 
for Week 


Shares Range Since January 1 


5,391 
5,518 
200 
15 

5 
2,460 
1,015 
375 
30 
925 
25 
830 
10 


461 
6,289 
200 
9,226 
275 
4,162 
1,265 
5 

770 
702 


Low 
9% May 
16 Jun 
19% Jun 
99 %2 July 
8 Apr 
12% Oct 
41 Jun 
25% Jan 
6% Jun 
5% Jun 
61 Sep 
21 Jun 
a eainignte 


i7% Jun 
38% Jan 
8 Mar 
17% May 
12 Jan 
22 Feb 
24°, Apr 
87 Jun 
2% Aug 
24% Feb 
2 Jun 
14 Jun 
4%, Aug 
27 May 
10% Oct 
6% Jun 
21% Jun 
27 Jun 
18 July 


96% Jun 
12 Jun 
33 Jun 
18% Jun 
19 July 
100 Feb 
9% Jun 
13 Jun 
19 Jun 
34% July 
20 May 
8 Jun 
25% Oct 
24 Aug 
8% Jun 
8 May 
24 Jun 
11% Jun 
7% Jun 
11 May 
61 Jun 
20 Feb 


14% Jun 
31% Jan 
16 Jun 
7 Jun 
20 Apr 
22% Jun 
3554 Feb 
31 Feb 
13% Jun 
2134 Mar 
21 Aug 


19% Apr- 


10% Sep 
88 July 
11% Jun 


13% Jun 
11% Feb 
13% Jun 
24 Jan 
19 Apr 
16 July 
100% Jun 
108% July 
1.75 Jun 
13 Jun 
99% Jun 
50%4 May 
14% May 
8 Jun 
27 Mar 
42 Aug 
38% Jun 


16'2 Feb 
13% Mar 
24%4 Jan 
19'2 Feb 
8342 Jan 
97 Jan 
25 Aug 
120 Jan 
4%, Jun 
15% July 
29 Jun 
143. Apr 
44 Jun 

7 Jun 
43 Aug 
13% May 


11% Mar 
19 Jun 
14242 Se 
16% F 
13% Jun 
10% Aug 
6 July 
14% July 
91% July 
15% Jun 
10% May 


Nov 

17 Feb 
Feb 

Aug 

Jun 
100% Jun 
21% Feb 
34%4 Mar 
40 Jan 
6 Feb 
10% May 
16% Jun 
20 Jun 
49 May 


High 
21%. Nov 
22 Nov 
24% Jan 
103%2 Oct 

9 Jan 
13%4 Oct 
61% Jan 
26% Nov 

9% Apr 

7% Oct 
77 Oct 
26% Jan 
a iain di 
23 Jan 
43% Sep 
11 Nov 
21% Sep 
1442 Nov 
26% Oct 
26% Oct 
9044 Nov 

3 Jan 
28% Sep 

3% Sep 
17 Jan 

6% Nov 
35% Sep 
164% May 

8% Aug 
34% Oct 
30 Feb 
22% Jan 


98% July 
15% Sep 
37% Feb 
24 Oct 
244% Nov 
106 Nov 
14% Jan 
17 Jan 
24% Nov 
39% Oct 
23% Oct 
13 Feb 
27% Feb 
40'2 Nov 
11% Jan 
11% Jan 
36% Jan 
17% Sep 

9% Feb 
15 Oct 
122% Jan 
30 Jan 


19% Oct 
42% Nov 
21 Feb 
8% Mar 
22% Mar 
29% Nov 
46'2 Nov 
354% Oct 
17% Jan 
33% Oct 
26% Mar 
22 Aug 
12 Jan 
95 Mar 
25% Jan 


17 Jan 
14% Sep 
16 Nov 
30 Sep 
28% Jan 
18 Nov 
Feb 
Jan 
Oct 
Sep 
Nov 
Jan 
Nov 
Nov 
Nov 
Jan 
Jan 


Nov 
Oct 
Oct 
Nov 
Jun 
Sep 
Nov 
Jan 
Jan 
Jan 
Jan 
Oct 
Nov 
Jan 
Jan 
2 Nov 


Apr 
Jan 
Jan 
Jan 
Nov 
Feb 
Nov 
Jan 
Jan 
Oct 
Nov 


Nov 

Nov 

Oct 

2342 Jan 
40 Jan 
101% Sep 
23 Jan 
41 Oct 
44 Nov 
8% Nov 

11%, Nov 
23% Jan 
23 Feb 
69% Nov 





STOCKS— 


Par 

Ogilvie Flour Mills common_________ ve 

7% preferred _ — 
Ontario Steel Products ....._-.-.--.* 
Ottawa Light Heat & Power com 

5% preterred 
Page-Hersey Tubes 
Penmans Ltd common ___.__--__- 
Placer Development _____._.________. 
Powell River Co 


Power Corp of one 
Price Bros & Co Ltd common______ 
Provincial 
qauebee Power 
Royalite Oil Ltd 
Saguenay Power 444% preferred____100 
St Lawrence Corp common______.____* 
lst preferred 49 
2nd preferred eee | 


























St Lawrence Flour Mills common__-___* 
St Lawrence Paper ist preferred_____99 
nd preferred 1 


Shawinigan Water & Power ew ™ 





Sherwin Williams of Canada com 
7% preferred 

Sicks sreweries common ____.________* 
Voting trust certificates 


Simpsons Ltd class A___-.____-_- 
414% preferred 

Southam Press 

Southern Canada Power._.._.___.____* 

Standard Chemical common..._._._.__* 
5% preferred 100 

Steel Co of Canada common____-___.* 
7% preferred 

Thrift Stores Ltd 

Tuckett Tobacco 7% preferred 





United Stecl Corp 
Wabazso Cotton 
Walker Gooderham & Worts 
Western Grocers Ltd class A_ 
Weston (George) common 
42% preferred 
Wilsils Ltd 
Winnipeg Electric common__ 
5% preferred — 
Zellers Limited common ____._____-~- 
5% preferred 
Banks— 


Canadienne 
Commerce 
Dominion 

EE 
Nova Scotia 

Royal 





eerte 














Thursday 
Last 
Sale Price 


24 


Week's 
Range 
of Prices 


Low High 


23 


24 


_, a170 ali70 


33 
26% 


48 
56 


31%. 
26% 
103%4 103% 


4774 48% 


56 


al4'2 al4'2 
41%, 


1642 
6158 


12 
al6 


24 


15% 


20% 


a29 


992 


a20 


19% 


73% 


a90 
91 
92 


14% 


170 


7 
15 


34% 


35 
26 
100 
18 


35% 
1004 100'2 
542 


54 


a26 


2044 
25 V2 


28 
27 


37% 


27 


33 
27 


56 


432 


17% 
625% 


12 


al6% 
9.15 9.50 
103142 103% 
a9%2 a9'e 
241% 
1556 


20 
86 


5074 
24% 
472 


21 


20% 


a29 


992 


a20 
20 
8 
a90 
96 


96% 
14% 


170 


AU 


‘72 


15% 


35 
35 
26 


100% 


18 
38 


a26 


20% 


26 
28 


2734 


38 


27% 


Sales 
for Week 
Shares 


410 
14 
605 
437 
349 
565 
181 
25 
1,870 


3,610 
3,045 
205 
52 


65 
5 
95 


Range Since January 1 


Low 


20 Feb 
168 Aug 
18 Jan 
20% Jan 
101 Apr 
37 Jan 
55% Oct 
137%, Jun 
34%2 Jun 


12% Jun 
4542 Jun 
10% Mar 
16 Jan 
5.90 Feb 
100%2 Jan 
4 May 
17 May 
9 Jun 


20 Oct 
70%4 Sep 
35%4 Jun 
22% Jun 
45% Jun 
15 July 
135 Aug 
15% Mar 
16 Feb 


241%, Sep 
94% Jun 
17 Feb 
17 Jun 
*5 #£=xJun 
82'2 Feb 
78% Mar 
80 Jun 
13% Aug 
158 Jun 


5% Jun 
13% Oct 
24 Jun 
33 Sep 
21 Apr 
97144 Oct 
¥ July 

Feb 
¥ Jun 
Feb 
% Jun 


19% Mar 
22% Feb 
25 Apr 
25 Jun 
34 Mar 
24% Jun 


High 
24 Sep 
173% Apr 
3224 Nov 
2742 Oct 
10374 Nov 
49 Sep 
63 Jan 
19', Jan 
43'2 Nov 


17% 
625% 
1242 


Nov 
Nov 
Oct 
Oct 
Oct 
Apr 
Jan 
Oct 
Nov 


Jan 
Nov 
Nov 
Oct 
Jan 
Jan 
Nov 
Oct 


Nov 











Montreal. Curb Market 


Canadian Funds 
Week's 
Range 

ef Prices 


STOCKS— 


Anglo-Nfld Development Co Ltd 
Atias Steels Ltd__ 
Bathurst Pr & Paper Co class B_-_-.* 
Eelding-Corticelli 7% p 100 
Belgium Glove & Hosiery of Can com.* 
Bickle-Seagraves Ltd © 


Brewers & Distillers of Vancouver Ltd_5 
Brit Columbia Packers Ltd class A___* 
Class B s 
Brown Company common 
Preferred 
Burnett Ltd - 
Butterfly Hosiery Co Ltd 








Canada & Dominion Sugar 
Canada Starch Co common 
Canadian Dredge & Dock Co Ltd___* 
Canadian Gen Investments Ltd 
Canadian Industries common 
7‘. preferred 4 
Canadian Ingersol Rand Co Ltd 
Canadian Inter Inv Trust Ltd com 
Canadian Marconi Company 
Canadian Pr & Paper Inv common__-_* 
5% preferred —_-_. — 
Canadian Vickers Ltd common. 


Canadian Western Lumber Co 
Canadian Westinghouse Co Ltd 
Cassidy's Limited common —-_-~- 
Catelli Food Products Ltd common__* 
Claude Neon General Adv class B___--~ 
Preferred - 
Commercial Alcohols Ltd common___* 
8% preferred 
Consolidated Div Standard Sec cl A___* 
Peuteeeees «.. Jk. 5 cht ec 
Consolidated Lithograph Mf 
Consolidated Paper Corp L 
Consolidated Textile Mills com 
5% J ag mime POT i ES 
David & Frere Limitee class A-_----50 
Class B _. 
Dominion Engineering “Works ‘Eta____* 
Dominion Oilcloth & Linoleum Co Ltd_* 
Dominion Woollens & Worsteds 
Donnacona Paper Co Ltd 


Co’ Ltd_* 
. 


Fairchild Aircraft Ltd 
Fanny Parmer Candy Shops Inc 
Federal Grain Co class A 
642% red preferred 
Fleet Manufacturing Ltd. _...___—- 
Ford Motor Co of Canada class ait 
Foreign Power Sec Corp Ltd com___- 
6% redeemable preferred_ __ 
Goodyear Tire & Rubber of Can____* 
Great Lakes Paper Co Ltd com ° 


Halifax Insurance Co 

Hayes Steel Products 

Hyldro-Electric Securities Corp-- 

International Paints (Can) class Rian: 

Investment Foundation Ltd common- 
6% convertible preferred 


Thursday 
Last 
Sale Price 


16% 
8% 
5% 
170 
BY 


Low 
16% 
7% 
534 
170 
BY4 


9 
< 


16 
11% 
6% 
3 

92 
1.50 
10 


22% 
812 


High 
17% 
Bs 


3 
~ 
i 
1 


5 
1 
8 


17 
11% 
6 Va 
3% 

92 
1.50 
10% 


23 
8% 
24 
17% 
23 
al75 
70 

6 
242 
1.75 
ll 
92 


Sales 
for Week 
Shares 


3,705 
2,660 
5 

12 

30 
350 
192 
25 
225 
2,650 
90 


Range Since January | 


Low 


14 Aug 
7% Sep 
3% Jun 

160 Mar 
8 July 
2 Aug 


13 Jun 
10 Apr 
5%2 Mar 
2 May 
71 Jun 
1.50 Oct 
g Jun 


18% Jun 
6%2 May 
20 Aug 
15'4 Mar 
19% Mar 
170 Jun 
64 July 
3 Jan 
1.15 Jun 
1.25 Mar 
g Jun 
§2 Jun 
Aug 

47 May 
10 July 
30 Feb 
20c Sep 
30 Nov 
2 Sep 
4% Aug 
30c Aug 
15 May 


24 July 
1342 Jun 
8 July 
18 Jun 
292 Mar 
8 Apr 
42 Feb 
36% July 
10 Sep 
13% Jun 


60c Apr 
31 July 
5% May 
99 July 
1.25 Jun 
20%%4 Feb 
10c Nov 
- Jun 
&4 Sep 
9% Jun 


84 May 
30% Oct 
2% July 
6 Oct 
8 Apr 
49 Aug 


High 
Jan 
Jan 
Jan 

May 
Jan 
Aug 


Nov 
Jan 
Jan 
Jan 
Jan 
Jan 
2% Mar 


Jan 
Jan 
Jan 
4a Nov 
Oct 
Oct 
Jan 
Nov 
Nov 
Jan 
Jan 
Nov 


Apr 
Oct 
Feb 
Oct 
Sep 
Sep 





Per footnotes, see page 42. 
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CANADIAN’ LISTED, MARKETS 
Toronto Stock Exchange 





« 


Sales 
for Week 
Shares 


Thursday 
La 
Sale Price 


%, 
Week's 


STOCKS— of Prices Range Since January 1 


Par 
Lowney Co Ltd (Walter M) ~_.__.--_* 
MacLaren Power & Pauper Co 
Maritime Teleg & Tel Co commcn__-_10 
Massey-Harris Ltd 6%%. conv pri_.20 
Maxwell Ltd 
MeColl-Frontenac Oi] 4% -, 
Mersey Paper Cv Lid 


Mica of Canada Ltd 

Minnesota & Onturio Paper Co_ 

Montreal Island Power _ 

Montreal Re.rig & Storage Ltd com _ 

Moore Corporauon ta 

Newfoundland Lt & Pr Co Ltd__-- 

Nova Scotia Lt & Pr Co common_. 
6% cumuUia.ive preferred 

Nuclear Enterprises Ltd - 


Orange Crush Ltd 

Paul Service Stores Ltd 

Power Corp oi Canada 6% ist pfd_100 
6% N C part 2nd preferred_ 50 

Purity Flour Mills Co Ltd common__10 
Preferred oe : 40 

Quebec Pulp & Paper 7% red an me 

quebec Tci Corp class A 

Russell Industries Lid = 

Southern Canaaa PT 6% 

Soeuthmont Invest Co Ltd 

Standard Paving & Materials Ltd_ 


Union Gas of Canada Ltd 

United Amusement Corp class A 
Class B 

United Corporations class B 

United Securities Ltd __ 

Westee] Products Ltd ___ 

Wilson Ltd «J C) 


Mining Stocks— 
Anacon Lead Mines 
Arno Mines Lid . 
Ascot Metals Corp 
Barnat Mines Ltd 
Base’ Metal: Mining Corp Lid 


Eob’s Lake Gold Mines Ltd_ 
Bordulac Mines Ltd 
Pouscadillac Gold Mines Ltd 
Bouzan Goid Mines Ltd 
Candego Mines Ltd 

Cheskirk Mines Ltd 
Consclidated Astoria Mines Ltd 


Consol Central Cadil‘ac Mines Ltd 1 
Consolidated Duquesne Ming Co Ltd_1 
Cons Lebel Oro Mines Ltd 

Certez Explorations Ltd 

Cournor Mining Co Ltd____ 

Dome Mines Lid 

Donalda Mines Ltd ont 

Dulama Gold Mines Ltd 


Duvay Gold Mines Ltd 

East Sullivan Mines Ltd 

Elder Mines Lid 

Eldona Golc Mines Ltd 
Elpen-Rey Mines 

El Sol Gold Mines Ltd 
Formaque Gold Mines Ltd 
Hollinger Cons Gold Mines Ltd 
Hudson-Rand Gold Mines Ltd 


Inspiration Mining & Dev Co Ltd 
Joliet-Quebec Mines Ltd 
Kerr-Addison Gold Mines Ltd 
Labrador Mining & Explor Co Ltd 
Lake Rowan Mines Ltd 

Lake Shore Mines Ltd 

Lingside Gold Mines Ltd 
Leuvicourt Goldfields Ltd 


Macdonald Mines Ltd 
Malartic Gold Fields Ltd 
Mining Corp of Canada Lid 
Nechi Cons Dredging Ltd 
New Goldvue Mines Lid 
Norlartic Mines 

Normetal Mining Corp Ltd 


Norseman Mines Ltd 
O’Brien Gold Mines Ltd 
Pamour Porcupine Mines Ltd 
Pickle Crow Gold Mines Ltd 
Pitt Gold Mining Co Ltd 
Preston East Domes Mines 


Quebec Labrador Develop Co Ltd___ 1 
Quebec Manganese Mines Ltd___ 
Quemont Mining Cerp Ltd 

Rochette Gold Mines Co Ltd 

Santiago Mines Ltd 

Sherriti-Gordon Mines Ltd_ 


Siscoe Gold Mines Ltd_ 
Sladen-Malartic Minse Ltd 
Stadacona Mines (1944) Ltd 
Standard Gold Mines Ltd - 
Sullivan Cons Mines Ltd___ 
Sylvanite Gold Mines Ltd 


Teck Hughes Gold Mines Ltd 

Torbrit Mines Ltd 

Trebor ines 

United Asbestos Corp Ltd___._____._.1 
Upper Canada Mines Ltd...... 1 


Vimray Malartic Mines Ltd 1 
Waite Amulet Mines Ltd : 
West Malartic Mines Lid 
Westville Mines Ltd __ 
Wiltsey-Coghlian Mines - 

Ol] Stecks— 
Angilo-Canadian Otl Co Ltd 
British Dominion Oj] & Dev Corp 
Centra! Leduc Oils Ltd - 
Coens Homestead Oj] Co Ltd__- 
Dathousie Oil Co Ltd_ 
Decalta Oiis Ltd 
Gaspe Oj] Ventures Ltd 


Home Oil Co Ltd 

New Pacalta Oils Co 
Okalta Oils Ltd will " 
Omnitrans Exploration Lta 
Pacific Petroleums Ltd 
South Erazeau Petroleums Ltd 





14% 


Low High 
144% 1442 
37% 3734 
18% 18%. 
25% 26 
T%a 1% 
9942 9942 
a45 a45 


1.10 1.15 
15 15% 
a20c a20c 
a37 a37 
75% 7634 
18 18 


a20% a20"4 


111% 1ll‘e2 
11 il 


4% 55% 
154% 1534 
110% 110%4 
5342 5342 
7 7 

a47 a47 42 


22.75 22.85 
a9 a9 
17% 17% 
118 112 
43¢c 44c 
1242 1442 


14 14 

33 33 
a28 %q a28%4 

24% 25 

al8 al18 

51% 51% 

11 1l 


4lc 47c 
2c 2c 
50%ac 54c 
1.01 1.08 
dae . 34c 


7c 7c 

17 %ec 173 2c 
a3c a3c 
14c 14c 
lle 14c 
5MY%c 5%4c 
10c 10c 


4c 5c 
1.10 1.10 
29c 29c 
5c 534 
24c 28c 
19% 19% 
58c 62¢c 
17¥ee 17T¥ec 


9c 9%c 
4.60 5.00 
4lc 4lc 
50c 52c 
3c 13c 
1l‘%c 12c 
5%4c 5%c 
102 1l 
14%c l6c 


40c 40c 
55c 61c 
18% 19'2 
4.90 5.00 
ajc atc 
15% 155% 
3¥ec Z3%ec 
18c 2l1c 


45ce 48c 
3.05 3.30 
12% 13%%4 
a85c a85c 


a20%ec 


37c 
2.82 


lic 
2.10 
1.60 
2.10 


71c 
60c 
10c 
2.75 
1.80 


3.40 
1.22 
10c 
61c 
3.25 


3c 
10 
6c 
5c 
12c 


4.75 

25 

1.38 

3%e 5c 
47e 5lc 

14%e 16'2c 
1.35 1.51 


13 13% 

9c 9c 
2.00 2.05 

7c 9c 
3.75 4.00 
lle 11%c 


100 


142,000 
1,000 


333 33) 


HNN ARON 
w 
~ 
a 


3333 333: 


a 
mm OO Nn» 


33 


Low 


13% Jun 
32 Aug 
1742 Feb 
23% Aug 

6 Jan 
92 Aug 
a Bata 


50¢c Feb 


Os Feb 


4 Jun 
15 Jun 
104 Apr 
51 Jun 
7 Nov 
es aiadie 


12% Feb 
8%, Mar 
15 Jun 
108 Jun 
4lc Jan 
8 Jan 


9 Jan 
32% Oct 
a. ane 
19 July 
10 Sep 
35% Feb 
il Jun 


17%c Jun 
2c Oct 
50c Oct 
1.01 Nov 
20%ec Jun 


4c July 
10c Jun 
se Jan 
5c Mar 
5c Jun 
4%c Jun 
10c Nov 


3¥%c Sep 
88c Sep 
15%c Feb 
3¥%ec Mar 
10c May 
15% Jan 
39c May 
16c _ Jun 


6c Jun 
1.65 Jun 
35c May 
44zce)0 06 Jun 
13c Nov 
Sc May 
4c July 
8.75 May 
9¥%ec Feb 


40c Oct 
26c Jun 
14% Feb 
4.09 Jul 
6¥ec Jan 
11% Jan 

3c 06(Jun 

8c May 


19c May 
2.12 Jan 
8.50 Jun 
72c Apr 
18c Jun 
30ce Oct 
1.72 Jun 


4Vec May 
1.45 Jun 
1.08 May 
1.85 Jun 
4c Jun 
1.47 July 


17c Jun 
2¢ July 
11% Jun 
6c Jun 
5¥%c Jun 
1.25 May 


20¢c May 
25c Mar 
4lc Jun 
3c May 
1.30 May 
1.35 Jan 


2.90 Jun 
74c «6Jun 
Sc Aug 
42c May 
1.25 May 


2c Jun 
6.90 Jun 
6c Nov 
3c Feb 
B8%2c Jun 


2.90 Jun 
20c July 
70c May 
3¥%c Nov 
30c Aug 
10c «(Jun 
89%ec Feb 


8.50 Jun 
8c Jun 
1.20 Feb 
3%c Jun 
2.10 Feb 
10%c Jun 


High 
16% Jan 
39% Jan 
18% Nov 
27% Jan 
8 May 
99% Nov 


July 


7 =Mar 
20% Jan 
lll Mar 
54 Feb 

9% Jan 
Gna. Lanes 


24 Jun 
10% Jan 
18% Jan 
118 Oct 
46c Mar 
12% Oct 


15% Aug 
Nov 


25 
21 


12% Jan 


65e Jan 
3c Feb 
65c Sep 
1.12 Oct 
65c Jan 


9¥ac May 
19c July 
5e Mar 
25ce Feb 
39e¢ Jan 
0c Jan 
37%ec Feb 


16c Jan 
1.20 Oct 
33c Oct 
T¥ec Apr 
32c Sep 
22 Sep 
90%ec Oct 
25c Feb 


16%¢c Jan 
5.10 Nov 
52c Sep 
18c Jan 
24'%c July 
l4c 

10c Mar 
12% Jan 
23c Apr 


43c Sep 
6lce Nov 
194% Nov 
6.25 Jan 
10c Apr 
16% Sep 
6%ec Jan 
45c Jan 


70c Jan 
3.40 Oct 
13% Nov 
1.17 Sep 
3lc Mar 
49c Sep 
3.70 Jan 


12c Jan 
2.50 Sep 
1.61 Nov 
2.28 Aug 
lic Sep 
2.05 Oct 


67c Jan 
8%c Nov 
21 Nov 
l4ce Jan 
16¥%c Oct 
3.35 Sep 


42c Jan 
98c Sep 


4%c Jan 
15 Feb 
T'¥ec Sep 
10c Jan 
36c Jan 


5.20 Jan 
36%c Feb 
1.65 Jan 
12c Jan 
59c Oct 
32c Feb 
2.00 May 


13% Jan 
14c Jan 
2.60 Apr 
9c Nov 
4.00 Nov 
22c Jan 





STOCKS— 


Par 
Abitibi Power & Paper common______* 
» $1.50 preferred 1.1... --.. ——— 
Acadia-Atlantic GINO Oi ceo wn® 
Preferred 
Acme Gas & Oil 
Agnew-Surpass —.-- .- . 


Akaitche Yellow Knife 
Alberta Pacific Cons : 
Algoma Steel néw common 
Aluminium Ltd 

Aluminum Co of Canada Pfd 
Amalgamated Larder 
American Nepheline 


American Yellowknife 

Anacon Lead 

Anglo Canadian Oil_______--_-_--._. 

Angilo-Huronian 

Angtfo Rouyn Mines_ 

Apex Consol Resources 

Aquarius Porcupine 

Argus Corp common 
Preferred 

Arjon Gold 

Armistice 














Ascot Metals Corp 

Ashdown Hardware class A__...____10 
Athona Mines (1937) 1 
Atlantic Oil s 
Atias Steels ® 
Atlas Yellowknife 

Aubelle Mines 
Aumagque Gold 
Aunor Gold _-- 
Sagamac Mines _ 
Bankfield Consolidated 


Bank of Montreal 
Bank of Nova Scotia 
Bank of Toronto 
Barnat Mines Ltd 
Barymin Co Lid -. 
Base Metals Mining 
Bathurst Power class A 
Eeatty Bros 

Bell Telephone -__ _- 
Belieterre Quebec 
Berens River 

















Beveourt Gold 

Bidgood Kirkland Gold_. 

Blue Ribbon preferred 

Bobjo Mines 

Bonetal Gold 

Boymar 

Bralorne Mines 

Brand & Millen class A 

Brantford Roofing 

Brazilian Traction Light & Pwr com_ 


Brewers & Distillers __. 

Brewis Red Lake 

British American Oil common. 
Preferred 

British Columbia Electric pfd 
4%,% preferred 

British Columbia Forest Products_.__* 

British Columbia Packers class A ° 
Class B __-- 

British Columbia Power class A 


British Dominion Oil 
Broulan Porcupine 
Bruck Mills class A__ aittinidl 
SE CRO peintdndetdpnennditiinnee 1 
Buffalo Ankerite 
Buffalo Canadian 
Bene B06 BARR nciaintoonn nti done 
Building Products __ 
Bunker Hill 
Burlington Steel 
Burns & Co class A 
Class E 








Calder Bousquet ee 
+ Caldwell Linen common 
Calgary & Edmonton 
Caliinan Flin Flon 
Calmont Oils 

Campbell Red Lake 
Canada Cement common 

Preferred atid 

Canada Foils class A 
Canada Foundries class A 


Canada Malting 

Canada Northern Power 

Canada Packers class A - 
Class B 

Canada Permanent Mortgage 

Canada SS Lines common 
Preferred 

Canada Wire & Cable class A_ 
Class B 

Canadian Bakeries 

Canadian Bank of Commerce 

Canadian Breweries 


eee eeo2eo2oe ee . 


Cenadian Canners common 
ist preferred 
Conv preferred 
Canadian Car common 
Class A : 
Canadiar Celanese common 
Preferred 
New preferred 
Canadian Dredge . ; 
Canadian Food Preducts common 
ee 
Canadian Indus ‘Alco ‘ “A” 


i NN 
eeeenmeOe €O @ 


! 
' 
! 
t 
! 
i 
i 
' 
1 
! 
' 
i 
| 
! 
' 
' 


voting. 


Canadian Locomotive 
Canadian Malartic 
Canadian Oils Cos common 
Canadian Pacific Railway 
Canadian Tire Corp 
Canadian Wallpaper class B 
Cariboo Gold 
Castle-Trethewey 

Central Leduc Oil 

Central Patricia Gold Mines 
Central Porcupine -~_-~- 


Thoarsday’s 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
20% 21% 
20% 
24 
103 
5 Yee 
8% 
70c 
25c 
13 
55% 
26% 


17%e 


43c¢ 


Sales 
for Week 


Shares Range Since January.1 


4,635 
3,740 
725 
100 
1,000 
50 


6,200 
5,720 
875 
640 
900 
5,100 
6,500 


4,200 
71,800 
17,355 

609 

8,100 

6,000 

1,000 

490 


Low 

974 May 
16 Jun 
19% Jun 
99 July 

5e Oct 

7% Jun 
55c Jun 


16c Jun 


10%4 May 
9c May 
50c May 
72 Sep 
8c Jun 
6c Jun 
10c May 
3.00 Jun 
l4c Jun 
4¥%ec Jun 


25 Jun 
344 July 
35% Jan 
96c Nov 
65c Sep 
20c Jun 
17% Jun 
12 July 
38% Feb 
5.00 Jan 
32c Mar 


18c May 
4'2c Oct 
46 Jun 
10%4c May 
llc May 
23c Nov 
8.25 Mar 
25c Oct 
16 Nov 
17% Jun 


13%4 July 
3c. Oo Jun 
22 Mar 
24 July 
86 July 
97 May 
2% Aug 
10 Jun 
54% May 
25 Jun 
2 Jun 


18c May 
30c Jun 
14% July 
10c Jun 
1.60 Jun 
8c Jun 
5c May 
27 May 
3%c Sep 
12% July 
24 Aug 
12% Jun 


5¥ec Jun 
12 Nov 
3.75 Jun 
4%ec Jun 
30c Aug 
2.70 Jan 
22 Jun 
27 Jun 
10 Aug 
26 Mar 


43 Jun 
8% Jun 
29 Jun 
14% July 
187'2 Mar 
12 Jun 
33% Jun 
79 May 
24% Jan 
5% Apr 
22% Feb 
19 Jun 


13% Jan 
22% Oct 
Jun 
Jun 
Jun 
Jun 
Jun 
Aug 
Jun 
Jun 
Jun 
Jun 


Jun 

Jun 

Jan 

6 Jun 
Jan 

Nov 

5 Sep 

1. 40 Jun 
56c May 
65c May 
14c Jun 


High 


12% Jan 
25c Sep 
ll%ec Jan 
38c Feb 
4.10 Sep 


2%c¢ Jan 
llc Jan 


28% Oct 
38 48=6—Oct 
40 86Oct 
1.14 Oct 
1.06 May 
65c Jan 
23 Jan 
14% May 
43% Sep 
9.15 Oct 
55¢ Apr 


36c Sep 
léc Jan 
54 Sep 
25c May 
76c Oct 
45c Apr 
11 Nov 
1.25 Jan 
18 Peb 
21% Sep 


17 Nov 
7 Yec May 
26% Oct 
26% Oct 
9042 Oct 
10134 Jan 
3 Jan 
13 Jan 

7 July 
28%, Oct 

3% Sep 


37c Feb 
63c Oct 
17 Jan 
25c Sep 
3.05 Jan 
20c Feb 
9c Jan 
35% Sep 
5c May 
14% Nov 
29% Jan 
17% Feb 


14c Aug 
17 Jan 
8.25 Oct 
9%c Aug 
60c Nov 
3.75 Mar 
35 Oct 
30 Feb 
11% Nov 
28 Jan 


51 Nov 
11 Sep 
36 Nov 
20% Oct 
196 Nov 
15% Sep 
37% Sep 
83 May 
32 Nov 
8 Jun 
26% Nov 
24 Oct 


21 Oct 
25 Mar 
20% Nov 
14% Jan 
17 Jan 
26 Nov 
39% Oct 
23 Oct 
28% Jan 
8% Oct 
13% Jan 
11% Jan 


36% Jan 
85c Sep 
15% Feb 
17% Sep 
300=—_ Oct 
16 Apr 
1.50 Jan 
1.95 Sep 
1.65 Jan 
1.45 Jan 
32c~ July 





For feotnotes see page 42 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER i! 





Sales 
for Week 


Week's 
Range 
Sale Price of Prices 


Week's 
Range 
of Prices 


Thursday 
Last 
Sate rrice 


Sales 


Thursday 
Last for Week 


STOCKS— 
“Ks— 
oes Range Since January | 


Chemical Research 
Cheskirk Mines 
Chesterville Mines 
Chimo Gold _____-_- 
Chromium _- 
Citralam Malartic 
Coastal Oils -__- 
Cocnelour Willans 
Cochrane Dunlop common 
Class A 


Cockshutt Plow 

Coin Lake 

Cowmac Yellowknife 
Commonwea.th Petroleum 
Coniagas Mines 
Vululaurum Mines 
Consolidated Ansies 
Cen.oitdated Astoria 


Consolidated Bakeries 
Cons.v.iaated Beattie Mines 
Consoliadted Central Cadillac 
Cvuusolidated Duguesne 
Consolidated Hormestead 
Consolidated Lebei Oro 
Consolidated Mining & Smie.ting 


Consolidated Press 
Corsumers Gas : 
Conwest Expioration 
Cosmos Imperial Miils 
Cournor Minin 
Craig Bit common 
Preferred 
Crestaurum Mines 


Croinor Pershing ____~- 

Crowshore Patricia 

D’ Aragon Mines 

uvies Petro.eum —__-_-_~_- 

Davis Leather class A 
Class B. 


Decalta Oils Ltd 
Delnite Mines 

Detta Red Lake — 
Dexter Red Lake 
Discuvery Yellowknife 
Distillers Seagrams 
Dome Mines Ltd 
Domin.on Bank - 


Dominion Foundry & Stee} 
vuminion Magnesium 
Dominion Scottish Invest common 
Deminion Scottish Inv preferred 
Deminion Steel & Coal class B 
voilinion Stwres 
Dominion Tar & Chemical 
Preferred 
Voting trust certifi 
Deminion Textile co: 
Doeminion Woeo!llens 
Denalda Mines __ 
Dulama Gold Mines 
Duvay Gold Mines 


common 


East Amphi —_.  -_- 
East Crest Oil 

East Leduc 

East Malartic Mines 
ast Sullivan Mines_- 
Eastern Steel 
Economic Investment 


Eddy Paper class A 


El Pen-Rey Mines 
El Sol Gold 

Empire Brass class A 
gsuieka Corp 


Falconbridge Nickel 
Famous Players —..___ 
Panny Farmer Candy Shops... 
Federal Grain common 
Preferred ___.. 

Federal Kirkland 
Federated Petroleum 
Fibre Products preferred 


Fittings Ltd common 
Class A . 
Pleet Manufacturing 
Ford Motor class A 
Francoeur Gold —_ 
Praser Cos common 
Preferred 
Frobisher 


Exploration 


Gair Co preferred 
Gatineau Power com 
5% preferred ____ 
5%‘ preferred 
General Bakeries 
General Petroleum class A 
«seneral Stee! Wares common 
Giant Yellowknife Gold Mines________ 1 
Gillies Lake _____- A a 


Glenora Gold 
Globe Oil : 


Goldale Mines 
Goldcrest Gold 
Gold Eagle Mines 
Golden Arrow _-_- 
Golden Manitou 
Geldhawk Porcupine 


Goldora Mines __...____. 

Goodfish Mining ___.__ ___ 

Goodyear Tire common 
Preferred ____ 

Mackay class 4 
Graham Bousquet 
Grandoro Mines __ 
Great Lakes Paper common 

Preferred A 


Greening Wire 

fmavana Mires 
Gulf Lead Mines 
Gunnar Gold 
Gwillim Lake _._ 








Low 


62c 60c 
ates 5c 


1.60 1.60 


16c 16c 
es 1.15 
3c Jc 


sie 35c 


2.40 
8 
14 14 


144% 
20 Y2e 
4%ec 
97Cc 
1.40 
1.10 
10c 
10c 


10 
56c 
5c 
1.00 
47ec 
22c 
104%%4 


9 4c 
l3c 
29c 
23 
82 


14c 
1.65 
Tec 


10c 
6c 


4 
«% 


2.42 
4.55 
54 


47 


16 
4uc 

4 ,i 
2c 

10c 
20 '%4 
44c 


465 
15% 
38% 
lite 

123 
5 vec 

60c 


High 
62%ee 
5c 
1.64 
16c 
1.15 
3c 
45 
2.85 
8 
14 


15 
22c 
4%ac 
97iCc 
1.45 
1.24 
10c 
lic 


1042 
58c 
5c 
1.14 
5! 4c 
35c 
105 v2 


9¥ec 
15c 
38c 
23% 
82 


17sec 
1.70 
8c 
40c 


19% 
20 


112 


6" 4° 
9 


tC aia 


2.68 
5.00 
S52 


4 
i 


164 


4lc 


9c 55 4ac 


l4c 
13c 
21% 
46c 


4.80 
15% 
39% 
12% 


1,935 
3,304 
6,000 
1,900 

bUV 
5,705 
1,000 
5,250 


375 
22,715 
1,920 
12,867 
1,500 
133,606 
2,695 


50 
339 
4,740 
310 
2,300 
125 
100 
5,150 


700 
1,500 
26,000 
25,260 
135 

50 


42,000 
2,600 
6,500 
3,000 

25,889 
1,915 
2,035 

325 


1,860 
495 
23 
50 
2,845 


Vig 


60 
150 
100 
di 
Jit) 

8,700 
25,600 


400 


9,000 
»,000 
1.0UU 


1,050 


Low 


4lic May 
4c May 
1.45 Oct 
10c May 
1.15 Oct 
2¥%ac July 
24c Oct 
2.00 Jan 
6 Mar 
13. May 


11 May 
l7jc Jan 
4c Aug 
64c Jun 
1.32 Aug 
85c Jun 
9c Oct 
942 May 


7% Jun 
40c Jun 
4c Sep 
42c Apr 
4%ec Oct 
5c July 
81 Jun 


6 July 
14842 Mar 
qtc Jun 
13% Aug 
10c Jun 
5% Oct 
8 Jan 
l6c Jun 


40c Feb 
je Jun 
5%c Jun 
léc Jun 
20 Aug 
642 Aug 


10c Jun 
1.20 Jan 
5c Jun 
27c May 
20c Jun 
14% Jun 
15% Jan 
24% Feb 
22% Jun 
& Oct 
3¥% Jun 
41 Jun 
134% Jun 
2l%e2 Feb 


20 Aug 
19°%4 Apr 
20 Aug 
10% Sep 
93, Nov 
35c May 
lic Jun 
5c Jun 


7c Jun 
5c July 
19c Jun 
1.83 May 
1.62 Jun 
4% Aug 
38 Jan 


13% July 
30c Jun 
4lce Jun 
10e Oct 

4c Jun 
1914 Sep 
27c May 


3.10 Jun 
13% Jun 
30% Aug 
5 May 
98% July 
4c May 
50c Nov 
7’ Feb 


7% Aug 
ll4e Nov 
1.30 Sep 
20% Jun 
jc May 
20% Jun 
96% July 
1.75 Jun 


8542 Jan 
16 July 
100% Jun 
108% July 
1.55 Jan 
78c Sep 
13 Jun 
4.75 Jan 
7c Nov 


2c July 
40c May 
29c Jun 
14c Jun 
9c Jun 
3c July 
5c Nov 
1.55 Jun 
4%2c Sep 


3c Jun 
44 May 
80 Sep 
50% Apr 
9% Aug 
10%c Feb 
12c Oct 


9% Jun 
34 July 
16 Sev 

3% Mar 
45e Oct 

6c Aug 
16e Jun 

3c Oct 


High 
98c Mar 
10c Jan 
2.85 Feb 
25c Sep 
1.75 May 
5%c Jan 
45c Nov 
3.20 Sep 
8 Nov 
14 Nov 


15 Oct 
30c Aug 
oc Sep 
1.24 Jan 
1.60 Nov 
1.25 Aug 
20c Sep 
Joc Fev 


11% Sep 
1.00 Sep 
18c Jan 
1.25 Oct 
12c Feb 
35c Nov 
123 Jan 


8% Jan 
160 Oct 
1.45 Jan 
16 Nov 
31lc Sep 
62 Nov 

9 Nov 
30c Jan 


72c Sep 
14c Feb 
l7jc Oct 
43c Jan 
23% Oct 
9% Jan 


33c Feb 

1.90 Oct 
15c Jan 
54c Sep 
38c Sep 
19% Aug 
22 Sep 
28 Oct 


29% Nov 
14% Jan 
5 Sep 
46 Nov 
17% Jan 


25c 
17c 


16c Sep 
10“sc Jan 
38c Jan 
3.25 Sep 
5.15 Nov 
7% Feb 
45 Oct 
17 Jan 
58c Sep 
82c ep 
25c July 
15c Sep 
2142 Nov 
74c Sep 


4.75 Nov 
16 Jan 
40'2 Oct 
125% Nov 
129 Oct 
12c Sep 
90c Feb 
8%4 Nov 


8 Jan 
12 Aug 
2% Feb 
26 Jan 
14c Sep 
27°4 Jan 
99% Nov 
2.90 Jan 


92% Nov 
18% Nov 
1062 May 
110% May 
2.75 Oct 
1.20 Oct 
17% Oct 
7.70 Oct 
lic Apr 


3%c July 
74%c Jan 
56c Jan 
19%c Feb 
16c Apr 
6%ec Nov 
9'ec Sep 
3.15 Jan 
12%c Feb 


9'%2c Feb 
4 Feb 
103 Jan 
53 Feb 
10% Jan 
16%c Oct 
17%ec Jan 


16 Jan 
40 Apr 
25 Oet 

4% Oct 
80c Jan 
65c Jan 
25c Jan 
17¥%ec Mar 





Gypsum Lime & Alabastine 
Halliwell Gold 

Halinor Mines 

Hamilton Bridge 

Hamilton Cotton __ 

mura Rock Gold Mines 
Harding Carpets 

Harricana Gold 





Hasaga Gold ___--- 
Headway Red Lake 
Heath Gold __-.___-- 
Hedley Mascot 

Heva Gold Mines____ 
Highland-Beli 
Highridge Mining 
Highwood Sarcee - 
Hinde & Dauch 





Hellnger Consol ___-.. 
OO, EE Sa | 
Hosco Gold Mines__ 1 
Howard Smith Paper common___- 
Howey Gola 
Hoyie Mining 
miudson Bay Mining a Smeiting.____* 
Hugh Malartic 
Hunts Ltd class A 
Huron & Erie common 

20% paid ___ 





ooo oo] 





Imperial Bank 
Imperial Oil 
Imperial] Tovacco of Canaua vurdinary_5 
Preferred Ss £1 
4% preferred —_ a 25 
Imperial Varnish common * 
Industrial Acceptance common _-_- © 


ET 





Inglis (John) & Co. 
Inspiration Mining 
International Coal & Coke 
International Metals class A 
International Nickel Co common 
anternational Petroleum 
International Uranium 


Jacknife Gold 

Jack Waite Mining 
Jellicoe Mines (1939) 
Joburke Goid 

Joliet Quebec Mines 
Kayrand Mining 
Kelore Mines 
Kelvinator 

Kenville Gold 


Ker1-Adidison 

Kirkland Golden Gate 
Kirkland-Hudson 

Kirkland Lake 

Labatt (John) 

Labrador Mining & Exploration 
Laguerre Gola 

CS aE eee aD 1 
Lake Fortune Gold 

Lake Lingman 


Lake Rowan 

Lake Shore Mines-_- 
Lake Wasa Mining 
La Luz Mines —-._- 
Lamaque Gold 
Lang & Sons 
Lapaska Mines 
Larder ‘‘U’’ Mines 
Laura Secord 
Lawson & Jones 


Leduc-West 

Leitch Gold 

Lexindin Gold 

dattie Long Lac 

Loblaw Groceterias class A 
ae EGER Sc ol ee 

London Hosiery Mills common 
Class A 

Louvicourt Goldfields 

Lynx Yellowknife 


Macassa Mines 

MacDonald Mine 

Mactie Red Lake 

Macho River 

MacLeod-Ceckshutt Gold Mines 

MacMillan Export class A 
Class B __ 

Maasen Red Lake Gold ‘Mines 


Magnet Consol 
Maiartic Gold Fields 
Manitoba & Eastern 
Maple Leaf Gardens 
Maple Leaf Milling 
Marcus Gold 
Martin-McNeely —-_~- 
Massey-Harris common 


McColl-Frontenac common 
Preferred 

McIntyre Porcupine 

McKenzie Red Lake 

McLellan Gold 

McMarmac Red Lake 

McWatters Gold 

Mercury Mills 

Mid-Continent Oil ~~~ 


Milton Brick 

Mining Corp 

Modern Containers common 
Monarch Knitting 
Moneta Porcupine — 
Montreal Locomotive _ 
Moore Corp common ___...._._..--.-- 

Preferred 

Morrison Brass 








NS 


eWweeme#ee 


Mosher Long Lac 
National Breweries common 
National Drug common 
Preferred 
National Grocers common_-__._-~-~— al 
Preferred _ 
National Hosiery class 
Class B --- 
National Petroleum 
ET EE ee ee ee 
Neevs Mines 





Low 
17% 
2c 
4.25 
12 
13 
28c 
934 
9c 


50c 
4'ac 
7'4e 
36C 


High 
18 
2c 

4.25 

12% 
13 

32c 
9% 


Shares Range Since January t 


3,266 
4,000 
200 
2,865 
50 
16,653 
110 
,000 


,060 
000 
500 
,900 
550 
400 
600 
200 
2995 


& 


i 


N 
ISIVWH ew 


945 


5.000 
2,035 
500 
600 
470 
50 
,000 
3,500 
450 
200 


20,600 
6,800 
500 
23,700 
695 
i50 

10 

25 
3,800 
2,000 


,035 
5,500 
2,000 
3,500 

56,400 

,0S5 

,220 


2,740 


94,100 
94,775 
30,500 
105 
35 
700 
3,600 
3,035 


16,873 
400 
3,348 


Low 


14 Jun 
l%ec Apr 
3.50 Mar 
8 Jun 
12%4 Oct 
15c Mar 
9 Sep 
Se July 


35c Jun 
342c Sep 
6c Aug 
2lc Jun 
6c May 
50c July 
6c Mar 
Ic Oct 
15% Sep 


8.75 May 
4c Jun 
9c Oct 
28 Mar 
27c Jun 
23%ec Jun 
38%, Jun 
2c Jun 
62 Mar 
110 Jun 
20% May 


27% Feb 
16'2 Feb 
13%, Mar 
6% Jan 
24% Jan 
16 Nov 
20'%2 Mar 


7% Sep 
30c Jun 
20c Sep 
21'2 July 
29 Jun 

7 Jun 
12c Nov 


3%4c May 
9c July 
4'4c Mar 
15%ec Mar 
26c Jun 
4c Oct 
64ac Oct 
26 Feb 
5 Yec Mar 


14% Jan 
3c «Jun 
4lc Jan 
1.19 Jun 
19 Aug 
2.85 May 
2°%s.c Jun 
65c¢ May 
2¥%4c Oct 
30c Jun 


fe Jan 
1042 Jan 
34c Jan 
2.00 Jun 
5.80 Mar 
16% Mar 
5c Oct 
2¥%ac July 
13 Jun 
10 Mar 


53c Jun 
yor May 
Sc Oct 
55c May 
27 Jun 
27% Jun 
5 Aug 
9'2 Nov 
Bc Jun 
8c Jun 


1.90 Jun 
2lic May 
5c Jun 
124ec Oct 
Tic Jun 
8 Jun 
6 Jun 
2.40 Jan 


léc Jun 
2.02 Jan 
2c Aug 
10*%2 Jan 
8 May 
8c Jun 
3c Aug 
15% Jun 


10'2 Jun 
90'2 Jun 
50'2 Jan 
30c Jun 
3¥ec Oct 
8c May 
8c Jun 
S¥ec Sep 
3¥%c Jun 


95c July 
8.25 Jun 
12%, Sep 
9% Oct 
36c Oct 
17% Aug 
64%, Jun 
25% Apr 
2%, Jun 


8c Mav 
35% Mar 
6 Feb 
10 Mar 
12 July 
27'2 Apr 
13%, Jan 
15% Mar 
26%2c Nov 
16% Jun 
1.95 May 


High 
Nov 
Sep 
Sep 

2 Oct 
> Mar 
Oct 
Jan 
Nov 


Jan 
Apr 
Sep 
Feb 
Sep 
Jan 
Oct 
Jan 
2 Jan 


2 Jan 
c Feb 
Feb 
Nov 
Sep 
Jan 
Jan 
Jan 
Nov 
Jan 
Feb 


4 Oct 
Nov 
Oct 

2 Apr 
Oct 
Jan 
Nov 


Feb 
Jan 
Nov 
Nov 
Jan 
Jan 
Jan 


Sep 
Jan 
Sep 
Sep 
Nov 
Jan 
Jan 
Nov 
Feb 


Sep 
Jan 
Apr 
5 Sep 
2 Jan 
Jan 
sep 
Jan 
May 
Jan 


Feb 
Sep 
Sep 
Aug 
Sep 
May 
Jan 
c Aug 
Nov 
NOV 


Jan 
Nov 
Feb 
Jan 
Oct 
Sep 
Mar 
Fev 
Jan 
Sep 


Sep 
Jan 
Jan 
Jan 
Sep 
Jan 
Oct 
Sep 


Nov 
Nov 





For footnotes see page 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER i1 








Thursday 
STOCKS— Lasi 


Sale Price 


Week’s 
Kange 
of Prices 


Sales 
fer week 
Shares 


Sales 
for Week 
Shares 


Thursday Week's 
STOCKS— Last 


Range Since January 1 Sale Price of Prices 


Range Since January 1 


Neilson (Wm) 

New Alger 

New Bidlamacue 

New Calumet Mines__-_ 
New Goldvue 


New Jason 
Newlund 

New Marlon Goid 
Newnorth Gold 
New Norzone 





New Pacalta Oils 
New Rouyn Merger 
New Thurbois 

Nib Yellowknife 
Wicnoison Mines 
Nipissing Mines 


Noranda Mines 
Norlartic Mines Ltd 
Norgold Mines 
Normeta! Mining 
Norpick Geld 
Norseman Mines 





Northern Canada Mines _. 
North Extension ______ 
North Inca Gold _____ 
Northland Mines 


O’Brien Gold Mines 
Ogama-Rockland 
Oxkailta Oils 
O'Leary Malartic 
Omega Gold _- = 
Omnitrans Exploration 








Ontario Loan _-_~- 
Ontario Steel common 
Orange Crush 
Orenada Gold 

Orlac Red Lake__ 
Osisko Lake Mines 
Osulake Mines 


Pacific Petroleum 
ey ee SS ae 
Pemour Porcupine Mines Ltd 
Pandora Cadillac 

Pan Western Oil 

Paramaque Mine 

Parbec Malartic - 


Paymaster Consol -_- 
Pec ple Credit Securiti 
Perron Gol 

Photo E!: ave! 

Piccadil Porcupine 
Pickle Crow Gold Mines 
Pioneer Gold 


Porcupine Reef 
Poweil River 


Metal 
yn East Dome 

Fiour Mil omm 
Quebec Labrador 
Quebec Manitou 
Queenston Gold —__- 
Quemont Mining — 
Quesabe Mines Ltd 
Quinte Milk cla 
Reeves MacDonald 


Regcourt 

Renabie Mines 
Riverside Silk class A 
Robinson Cotton 
Roche Long Lac_. 
Rocheite Gold 
Roxana Oils Co 
Royal Eank 


Roybar Chibougameau 
Rupunuzi Mines 

Russell Industries common 
Saguenay Power preferred - 


St Lawrence Corp common_. 
lst preferred 
2nd preferred new___ - F 
St Lawrence Paper list preferred__ 
2nd preferred oii - 


San Antonio Gold 
Sannorm Mines 
Scarfe class A 

Scythes &®Co common 
Senator Rouyn Ltd 


Shawinigan Water & Power com 
Preferred __- 

Shawkey (1945) Mines _ 

Sheep Creek Gold 

Sherritt Gordon 


Sick’s Breweries common _-___ 

Voting trust certificates 
Sigma Mines (Quebec) 
Silanco Mining 


Silknit Ltd common -.- 
Preferred 

Silver Miller Mines___ 

Silverwood Dairies class A 








Simpson’s Ltd class A 
Class B 


Preferred ....... 
Biscoe Gold 
Sladen Malartic 





Slater (N) Co common_-_ 
Southam Co - 


ee 


ee ee ees 


0 | RS I er S 


qeeenjanye-ane-cbancna ancien enananmateiaiil 


South Brazeau - : = * 
Stadacona Mines » mites ata cliemianalale 


103% 
1.35 
22%ec 


Low High 
10342 103% 
10c 10c 
4c 4c 
1.35 1.44 
22c 22%4c 


53c 5S6c 
6le 65c 
9c lic 
3%4c 3%c 
3%4c 4c 


9c 9%4c 
Sc 9c 
10c 1042c 
35ec 4c 
6.c T4e 
1.15 1.20 


6742 69% 
34c 40c 
3c 3%ec 
2.80 2.97 
4%sc 4%ec 
10%2c ll‘ec 


48c 48c 
12¢c 12¢ 
9c 9%¥%c 
9c 104ec 
9% 1l 


2.10 2.35 
30c 31l4ec 
1.96 2.10 
2ic 27c 
3¥ec 3%ec 
6c 9c 


125% 125% 
30 3242 
5% 5% 
lic 14c 
7c 8c 
1.03 1.15 
11%c 12c 


3.70 4.00 
48 482 
55 1.69 
5c 6Yec 
15c 16%2c 
45, 4” % 


9.10 9.45 
18c 19%ec 
4¥%ec 4¥ec 
17 17% 
104 104 


i] G 

24 24 
154% 15% 
84% 85 
50 50% 


4.00 4.30 

fe ee 
15% 
15 
36c 


24 


13¢ 
1.15 
2.58 


202 

2042 

8.55 8.65 
35c 36%ec 


14 4 
32% 32% 
50%ec 55c 
9%4 10 


28% 29 
27% 27% 
992 100 
33c 3542c 
66c 74c 


30 31 
20 20 
lic l1l‘%ec 
55c 6l1c 


25 
1,333 
3,500 

13,509 
3,750 


4,785 
20,200 
45,850 

1,000 

6,500 


20,664 
1,500 
9,000 
9,500 

111,900 
600 


5,919 
36, 150 
2,500 
15,965 
3,000 
39,000 


1,600 
500 
2,500 
36,000 
5,025 


40,645 
4,500 
14,800 
85,150 
4,130 
535,600 


50 

75 

925 
16,000 
6,000 
88,050 


8,250 
,100 
18,417 
4,167 
,700 
100 
400 


3,000 
200 

wy § 5 

75 
500 
,500 
3,800 
200 


9,555 
8,000 
,500 
830 
50 


600 
45 
50 

260 

285 


,600 
5,0 
25 
100 
9,300 


515 
185 
3,000 
,300 
5,833 


450 
615 
309 
,500 


16 

8 
9,600 
920 


355 
3270 
295 
5,030 
39,300 


110 
360 
1.500 
10,533 


Low 


100 Mar 
6¥%ec Jun 
3c July 
84c Jun 
18c Oct 


47c Oct 

33c Oct 
5c Jun 
3c «(Jun 
3c Jun 


May 
she July 
9c Jun 
3c Sep 
47c May 
90c Jun 


48% Jun 
25c Oct 
2% July 
1.70 Jun 
4c Jun 
3%ec May 


44c Sep 
9 Sep 
5%c Oct 
3% Aug 
6 May 


142 Jun 
17%c Jun 
1.11 Feb 
12c Jun 
3c July 
3c Jun 


121% July 
18 Feb 
3% Jun 
6c Jun 
5c May 
45c May 
7c Jun 


2.02 Feb 
36% Jan 
96c May 
4c July 
ve «=6J 
2'ec July 
3c Apr 


30¢ Jun 
Sep 
Jun 


July 


Apr 
1.71 Jun 


3.00 Mar 
30c Jun 
3342 Jun 
65c Jun 
57c Jun 


12°4 Jun 
9% Jun 
1.30 May 
64% May 


16c Nov 
46c Jun 
40c May 
11 May 
65c Oct 
8 Sep 
1.45 Jun 


3c May 
199 July 
262 Oct 
9%4 Oct 
8c Oct 
6c Jun 
23c Aug 
24%, Jun 


5.85 Peb 
Sc Feb 
3c Jun 
4% Jun 
101% Mar 


4% Jun 
17% Jun 
9% Jun 
71% July 
37 Jun 


3.50 Jun 
6c Nov 
14%4 Jun 
14% Oct 
30c Jun 


22% Jun 
45 May 
10% May 
1.01 Jun 
1.25 Jun 


15°74 Mar 
15%, Feb 
7.00 May 
29c Aug 


11%4 Apr 
3242 Oct 
32c Jun 
8% Apr 


22 Sep 
21 Sep 
93 Jun 
18'2c Jun 
24c Feb 


26 Feb 
17 Mar 
10 «6 July 
4ic July 


High 
104 Feb 
15c Feb 
9c Feb 
2.35 Jan 
3lc Mar 


75c Feb 
65c Nov 
23c Jan 

6c Jan 
18c Jan 


l4c Jan 
12c Sep 
26c Jan 
8c Jan 
1.03 Apr 
1.25 Sep 


69%2 Nov 
52c Sep 
6 Feb 
3.75 Jan 
l13%ec Jan 
13c Oct 


60c Feb 
15 May 
40c Feb 
19c Aug 
il Nov 


2.70 Sep 
53c Jan 
2.60 Apr 
27c Nov 
6c Sep 
9c Nov 


125% Oct 
324% Nov 

6% Mar 
20c Feb 
12c Oct 
1.18 Aug 
18c Jan 


4.00 Nov 
50% Sep 
1.69 Nov 
8ec Sep 
24’2c Apr 
8c Jan 
6c Sep 


45c Sep 
6 May 
89c Jan 
27 Feo 
15%4c Mar 
2.1/0 Sep 


4.00 Sep 
€9e¢ Oct 
43 Nov 
1.30 Sep 
1.25 Sep 


9% Nov 
3.75 Jan 


Blac Sep 
300 Sep 
30% Feb 
l1l¥e Jan 
18 '4ec May 
i3c Apr 
50c Mar 
28 Oct 


9.70 Oct 
26%4c May 
10c Jan 
18% Jan 
104 Nov 


9% Jan 
24% Oct 
15%4 Oct 
86 Jan 
51 Nov 


4.75 Sep 
May 





Par 
Standard Chemical common __.-_____* 
Preferred _ 


Stavaaru Pavirig common_ 
Preferred 





Preferred 
Steeloy Mining 
Steep Rock Iron Mines 


Sturgeon River Gold —~___-________ taberae 
Suabury Contact -220 5. ee 
Sullivan Cons Mines 

Superior Oils Léds.ole.-- EX 
Sylvanite Gold Mines 


Taku River 
Tamblyn Ltd common 
Taylor (Pearson) 
Preferred 
Teck-Hughes Gold Mines. 1 
Thompson-Lundmark Gold Mines_.___® 


Tip Top Tailors __.______- 
Toburn Gold 

Tombill Gold  ~_-___.____- 
Torbrit Silver Mines 
Toronto Elevators 


lass B 

Class B rights  _-. 
Transcontinental Resources 
Trans Television - 
Twin City common 


Union Gas —.---.---.- 

Union Mining 

United Corp class A 
Class B ___ 





United Fuel class A preferred 
Class B preferred 

United Keno Hill 

United Oils 


United Steel 

Upper Canada Mines__--..____-.___ pf 
Ventures Ltd 

Vicour Mines 

Violamac Mines Ltd_. 


Waite Amulet 
Walker (Hiram) 
Wekusko Consol] __- 
West Malartic 


Westeel Product 

Western Ashley Minerals 

Western Grocers common 
Clas A 


Weston (George) common_-. 262 
Preferred P ; 100 % 


Wilts sev-Coghlan j Aged iy 12'4c 


Winchester Larder 
Veungait Gold 


Winnipeg Electric 
Preferred 

Winora Gold 

Woo! Combing 

Wright-Hargreaves 


common 


Yale Lead ; 
Yellorex Mines 
Yellowknife Bear Mines 
York Knitting class A 
Class B 


Toronto Stock Exchange—Gurb Section 


Canadian Funds 


Thursday's 


STOCKS— Last 


Sale Price 


Andian National —_- 

Asbestos Corp 

British Columbia Pulp & Paper com__ 

Brown Co common 1 
Preferred 

Bulolo Gold 


Canada and Dominion Sugar-_-_- 
Canadian Pairbank’s Morse com __ 
Canadian Industries common 
Canadian Marconi 


Canadian Vickers common 
Canadian Western Lumber 
Canadian Westinghouse 
Consolidated Paper 


Dalhousie Oil 

Disher Steel common 
Dominion Bridge 
Foothills Of] 


Hayes Steel 

Humberstone Shoe 
International Paper common _ 
International Utilities 
Langley’s Ltd preferred 


Minnesota & Ontario Paper 

Ogilvie Flour common 
Preferred 

Oil Selections 


Pend Oreille 
Price Bros 

Southmount Investment - 
Southwest Petroleum 


High 


89 


92 
<0 


A 
ot" 


96 


<0 


100 
12 


6c 


5 Yee 


35% 


Week's 
Range 
of Prices 


Low High 


5 5 


24% 25 


80 
3% 
93 
13 


23 
3642 
23% 

2% 


91% 
3% 

56 
20 “es 
5lc 
13% 
42% 
3.70 


32 
24 


53 


1,190 
28 
8,399 
1,830 
500 
26, 1UuU 


335 


50 
16,580 
5,800 
815 


9,680 
8,545 
25 
565 


170 
105 
6,825 
5,090 


1,055 
173,985 
5,651 
500 
24,000 


6,120 
6,569 
5,500 
1,000 


3,375 
120 
45) 


710 
30 
000 
1.090 
12,500 


1 


4,883 
25 
10) 
115 
6,805 
10,900 
13,000 
13,700 


Low 


Jun 
July 


13% Feb 
78 Mar 
78% Mar 
3%2c Jun 
1.26 Jun 


l16éc Mar 
4 Aug 
1.27 Jun 
34c Sep 
1.27 Jan 


15e Oct 
26%2 July 
4% Jun 
9% Sep 
2.54 Jan 
8c Oct 


17% Oct 
45c Oct 
7c Jun 
‘69c Jun 
9% Jun 
1042 Oct 


29c May 
17 Jun 
17'2 Jun 
16 Jun 
55c Feb 
15e¢ Oct 
6 Feb 


8% Jan 
84ec May 
27 Sep 
18% July 


47 Jun 


June 
26c Oct 


s 50 May 

‘4 Jun 
ce Jun 
ec Nov 


23° 
~ 
‘ 
55 


35 ! 2 Feb 

9c Oct 
22 Apr 
29'%2 Jun 


21 Mer 
90% Jun 
je Mav 
5c July 
Sc May 


27 Feb 
97 May 
4c Jun 
16 Nov 
2.00 May 


33c Nov 
léc Jan 
6le Jun 
6% Oct 
1%4 Jun 


14%4 Nov 
29. Nov 

5. Apr 
87c Nov 


15%4 Nov 








Sales 
for Week 
Shares 


200 
165 


5 
12,500 
105 
200 


1,290 
50 
965 
1,789 


965 
800 
90 
9,085 


51,140 
25 

410 
10,470 


640 
75 
2,205 
7,915 
65 


Range Since January 1 


Low 
42 Sep 
21 Juan 
75 Sep 
2 May 
70% Jun 
10 Oct 


19 Feb 
3060s July 
19% Jun 
1.15 July 


60 Jun 
3% May 
49 Jun 
13% Jun 


26c Jun 
5% Feb 
31%, Jan 
2.30 Aug 


21% Aug 
18 July 
43'e Jun 
13% Jun 
50 Sep 


12% Jun 
20%2 Mar 
170 Nov 
3%4c Sep 


3.35 May 
45% Jun 
40c Mar 
25c July 


High 
7% Jan 
6 Jan 


114 Jan 
4 











For footnotes see page 42. 

















THE COMMERCIAL & FINANCIAL CHRONICLE 
OVER-THE-COUNTER SECURITIES 


Quetations (er Thursday, November tir 


nae 4 : 


Obligations: Of 


en Figures after dectms! point 
Pederal Home Loan Banks— . 
1s Jan. 20, 1950 ____. 
1.268 Feb 15, 195@.2____1____° 
1.355 Sept. 15, 195@____-____ 


‘ Other tesues 
‘Pameme Canal 35________1961 


Monday, November 14, 1949 








Rid Ask 

1%s May 1, 1952-1950... 99.24 99.30 
i%s Jan. 1, 1953-1951... 100 100.8 
 2Mes Reb. 1, 1955-1953____-.- 102.8.- 102.16 
134s Oct. 1, 1957-1955 100.8 , 100-11 


~) 
cg 











20.65 

8.44 
16.07 A 
17.82 19.53 


34.97 37.60 
14.20 15.36 
oon 3,950 4,100 
136 141 
5.61 6.10 
13.70 15.08 
1.46 1.60 


26.30 28.12 
17.86 19.10 
3.80 4.00 


Inc eS 25.64 27.72 
Industrial Pund eS , aoe 

Firat Boston Corp_-_._- Sk 
“Wirst Mutual Trust Pund____1 5.56 
Pranxlin Custodian Funds Inc— a 


5.26 











Rasegs 





B Bwaewwwwwwy! : 


a 
ee 
PEOB ae aeoww 


22eS23 BS eeks Braeees 


Materity— 
Treasury Notes— 


tApril 1, 1950... ___ 1% @ 100.1144 
Certificates of Indebtedness— Bid 

31%s Dec. 15, 1949 ——~ 100.0460 

21%e Jan. 1, 1950... — 100.0221 


Int. Rate Bid Maturity— 


Cortiticnten of indebt (cont)— 

“%s Feb. 1. 1950.._._____.__ 100-0366 
a1 Yes Mar. 1, 1950...» 
1%s Apr. 1, 1950...._._._. 
t1%s June 1, 1950__-_-______ 106.6833 
ti%s July & 1950......__ -- 100.0902 
t1%es Sept. 15, 1950-_ 
tts Oct. 1, 1950 


eee 
PwNS 
moh 
ae 





a 
oe 








Federal. Informediate Credit Bank Debentures 


Rate Dated Rate Dated ‘Due 

1.55% 3- 1-49 12- eo er 1. pe 1.55% 7- 1-49 4- 3-50 

1.60% 5- 2-49 12- 1-49 61.25 1.10% 1.35% 8- 1-49 5- 1-50 

1.65% 4- 1-49 1- 3-50 61.25 1.10% 1.35% 9- 1-49 6- 1-50 

1.50% 7- 1-49 . 1- 3-50 =b1.25 1.10% 1.30% 10- 3-49 7- 3-50 bi1.3@ 1.15% 
1.55% 5- 2-49 2- 1-50 bi.25 1.15% 1.30%: ll- 1-49 8- 1-50 b1.30 TI5% 
1.55% 6- 1-48 3- 1-50 61.25 1.15% 











. Industrial Stock oa 
Selected Group Series_____.-1 
Low Priced Com Stock Series 1 


WHO aPeeps 
aww 
~ PO 


ee 
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. Pundamenta!l iuvectars Inc_..4 
Pundemental Trust shares A--2 oe 
Gas Industries Fund Inc_...1 
General Capital Corp_.__-.—.-1 

In 
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Automobile shares .._.....-le 
Aviation shares ._._..-.—le 
re ——rer ee 











Diversified Investment Pund_1 
Diversified preferred stock__1 
Electrical equipment________1 
Insurance stoc 1 
Machine RR: | 


United States Treasury Bills 


Nov. 17, 1949 ’ 0.85 % Dec. 
Metals ‘ ; Nov. 25, 1949 0.90% Jan. 
UD coe 1 3. . 


Jan. 
Pacifie Coast Invest Pund___1 f Dec. 0.92 % Jan. 


16 
van yo me en shares__lo 
General bond shares_______le 
Industrial Machinery shares le 
Institutional bond sh ires___ic 
Investing Company shares__le 
Low Priced shares___._.__._-le 
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Public Utility 1 18 0.94 % Jan. 
ITE sdiiiaadrenemenaneenaies awh d , ry 15, : = Feb. 
Railroad equipment 5. 3% ec. 22, 96 % Feb 
Steel met 4 Li. > 
Tobacco BE ee 


Banks & Trust Companies 
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Railroad Bond shares_._...tle 
RR Equipment shares_._.__le 
Railroad stock shares______le 
Steel shares___.....-..-~- pm 
Tobacco shares___...~~-- lc 
Utility shares__........__ —Il16 





Petroleum & Trading 

Putnam (Geo) Fund._....._._-1 
Republic Investors Fund...._.1 
Scudder, Stevens & Clark 


Pund Inc (net asset value) _* New York 








Howe Plan Fund Ine__----.- ull 
Income Foundation Fund__._10c 
Imcorperated Investors.___.____5 
Institutional Shares Lid— 
Aviation Group shares___._.ic 
‘Bank Group shares lc 
Insurance Group shares__._lc 
Bteck and Bond Group-____le 
Imvestment Co of America._._l 
Investment Trust of Boston__.1 


Loomis Sayles Mutual Pund.__* 
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Selected Amer Shares 2% 
Shareholders Trust of Boston__1 
Sovereign Investors 1 
Standard Invest Co Inc._._.10¢ 
State Street Investment rew-a' 
Television 

Trusteed Iiidustry a 
Union Bond Fund series A..__1 





Series 1 
Union ae Stock Pund__1 
Union Common Sto.": Pund.___.1 
United Income Pund Shares___1 
Wall Street Investing Corp_.__1 
Wellington Fund 1 








Unit Type Trusts— 


Diversified Trustee Shares— 
Series B...._.______. a 


Independence Trust Shares____1 

North Amer Trust Shares— 
Series 1955 
Series 1956 
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Insurance 


Par Bid Ask 


—aates Casualty & ema 

















_.._ 18 
np Re - 
Porster Inc_-...__...10 








89 
561% 
70 
6842 


24% 
4812 
14% 
23% 


13% 
20% 
31% 
58 
47 


9642 
66% 
21% 
57 


61% 
35% 


92 
58% 


73 
T1l'e 
26 
16% 
25 


Companies 


“or 

Home 
ya Co of North cage 
rsey Insurance of N ¥__._.20 


Maryland ee common ___1 
$2.10 Sepnsceng ae 


$1.05 pi ne eames 


aierciaaninegl 
Merchant Fire Assurance_____5 


Merchants & Mfrs_........ «4 








New York Fire. 
North River 

















pre Y 
Reinsurance ey eb 
Republic (Tessa’, io 





poe Pire & Marine_._._12% 
beard Surety__ 10 
(New Haven)_.._._.__10 





Securi 


Bank of the Manhattan Co__10 
Bank of New York 


26% 


& Fifth Avenue_..._.__ —_-1G0 3: 4 339 


Bankers Trust = 
Brooklyn Trust 

Cen Hanover Bank & —~} 20 
Chase National Bank.._.____15 
Chemical Bahk & Trust_____10 
Commercial National Bank & 








55%2 


Co 
(White Aan gy, N Y¥) eemrwer ~~ 33 
Empire Tru 94 
Pederation Deak & Trae —0 17% 
29 2 





Guerenty Trust _-) =. . 100 
Industrial Bank of  acemaare s 27% 
Trust 17% 
Kings mag foe 1,490 
Lawyers Tru aisinioaD 41% 
Seaminstusnen Trust Co_____20 52% 
Morgan (J P) & Co Inc_...100 241 
National City Bank 44 
89 
42% 
90 
73% 
United States Trust_.......100 625 





45 


145 


102 
37% 
44% 


Chicago 
City Natl Bank & Trust 


Continental Illinois 
National Bank & Trust_.33% 


First National Bank 
Harris Trust & Savings___.100 
Northern Trust Co 


Cleveland 
Central National Bank _._20 
Cleveland Trust Co__---~__- 100 
National City Bank 


Detroit 
National Bank .of Detroit_.___10 


Pittsburgh 
Farmers Deposit Nat] Bank__100 


300 


34 


295 


Mellon Natl Bank & Trust...160 x270 


Peoples First National 
Bank & Trust. 





Portland 
First National Bank 
United States Natl Bank...._26 


San Francisce 


Bank of Amer N T & 8 A_-12% 





= _— 





32 


44% 


34 
35% 


290 
34 


46% 





Recent Securily Issues 


Bonds— Bid 
Bell Telephone of Pa Ss....19874 105% 
Calif Oregon Power 2%s_.19793 100% 


Duke Power 2%s 1979 105 
Gas Service Co 2%s 100%e 


Kansas Power & Light— 
lst. mortgage 2%s 104% 


Kentucky & W Va Pow 38.1979 103 


Narragensett Elec 38_...._1978 10512 
New England Power 3e_.._..1978 105%; 


_, Northern States Pewer (Minn) 


, 2%s..1979 100%% 
North States Pow (Wise) 3s:19879 10)%6 


' Qhbio: Power 3s 1978. 105% 





Public Serv of Indians 3s..1978 104% 


Tenn,Gas Transmission 33..19@3 1014. 
West Penn Elec 3%s 1974 103%. 


| 


106 

1034 

105% 
100% 
104% 
104 

106% 
106 

1005 
101% 
106% 
104% 
46154 
103% 


Stocks— 


Cen Ariz Lt & Pwr $2.50 pfé@e56 . 51% 


Central Hudson Gas & ene” 


-€onn Lt & Pow. $2.20 erm e 


Delaware Power & Light— 

4.28’. preferred . 
Martford- Electric 3.90c pfid__50 
Iowa Southern Util 54% pfd_39 
N Y State Elec & Gas— 

41> %. pid (series 1949)_._100 
Penn Pow & Let 442% pfid..200 
Pub Ser (Colorado) 440% ._108 
Pub Sciv of Okla 465% pfd_seo 


Gas & Elec— 
git 5 5 
San Diego Gas & Blec— 

412% preferzed............20 
Staten Island Edison— 

4.90% preferred _........100 
Tenn Gas Transmission— 

$4.45 preferred _.._______ 100 


5442 


10442 
5i%e 
3342 

106 ~ 


104% 
+16_- 


105%2 


10642 
2072 
Oy, 
105% 


aa 
Par Bid Ask 


5242 
55a 
106 


52 
“34 


197% 


1052 
417 
16T 
108 
ok | 
10742 


—_ 
oP 3 








x ° : = : 
Fire & Marine____10 8 O44 lot sale: (not included in year's ange). alte yee penne: d Deferred devivery sifles (sot 
Accident iG \ theluded in year's range). e Ex-interest, f Fiat price. k Admitted to Msting on M. Y. Ex- 
Travelers 109 change. nm Admitted to trading N. Y. Cure, rCash sales (not included fm. year’s range). tEx- « 
us Fidelity & Guara. c ting dividend. (Un) Admitted to Unlisted Trading privileges. wd When Gelivered. wi When 
U 8 Fire aranty — issued. x Ex-dividend. y-Ex-rights. z Ex-stock dividend. 


U 8S Guarantee *No par value.-.tin default. tThese bonds are subject to all Feeral taxes. 
11949 range adjusted (50% stock div. paid om-Aug. 31). 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
Nov. 12, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 19.6% below those for the corresponding week last 
year. Our preliminary totals stand at $9,709,073,373 
against $12,075,588,266 for the same week in 1948. At 
this center there is a loss for the week ended Friday of 
18.6%. Our comparative summary for the week follows: 

CLEARINGS—RETURNS BY TELEGRAPH ~ 

er 

Cent 
—18.6 
+ 26 
—26.5 
—11.7 
—21.2 
—19.3 
—28.7 
—27.9 


—33.1 
—23.7 


Week Ended Nov. 12 
New York 
Chieago __- 
Philadelphia 
Bosten —___ 
Kansas City 
St: Louis : 
San Francisco 
Pittsburgh 
Cleveland _ 
Baltimore 


1949 1948 

$4,486,517,402 $5,509,842,864 
537,792,054 524,354,850 
579 ,000,000 788,000,000 
361,312,861 409,124,249 
190,249,975 241,463,982 
*205,000,000 253,900,000 
. 190,542,000 267,351,000 
183,559,662 254,657,845 
187,327,872 280,027,477 
154,707,083 202,814,516 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous — the week 
ended Nov. 5. For that week there was an increase of 
9.8%, the aggregate of clearings for the whole country 
having amounted to $14,283,067,746, against. $13,013,264,- 
809 in the same week in i948. Outside of this city there 
Was an increase of 0.2%, the bank clearings at this center 
having recorded an increase of 20.6%. We group the 





cities according to the Federal Reserve Districts in which’ 
they are located and from this it appears that in the 
New York District (including this city) the totals show | 
a gain of 20.0%, in the Boston Reserve District of 3.0% | 
and ir the Philadelphia Reserve District of 10.9%. In. 
the Cleveland Reserve District the totals suffer a-loss of | 
48%, in the Richmond Reserve District of 11.7% and in , 
the Atlanta Reserve District of 13.0%. In the Chicago: 
Reserve District the totals show a:decrease of 1.7% 
the St. Louis Reserve District of 3.5% and in the Min- 
neapolis Reserve District of 6.2%. In the Kansas City 
Reserve District. the totals are smaller by 66%, but in 
the Dallas Reserve District the totals are larger by 5.5% 
and in the San Francisco Reserve District by 7.2%. 


In the following we furnish a summary by Federal Reserve Districts: 


Week Ended Nov. 5— 

Federal Reserve Districts 
ist. Boston 12 cities 
2nd New York 
3rd Philadelphia ............ i ..--ll 
4th Cleveland 
5th Richmond 
6th Atlanta 
7th Chicago 


$ 
620,767,985 
7,605 ,650,360 
956,956,744 
767,339,027 
456,568,493 
565,614,244 
925,855,551 
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SUMMARY OF BANK RINGS 
1949 Ne ONE 


z 
g 


1947 


$ 
594,232,755 
6,880,533,051 
736,110,067 
412,984,863 
605,699,904 


|| | +++ 
3.8 
mwoooe 


$ 
602,743,009 
6,336,959,610 
862,780,422 
816,225,288 
408,831,101 
650,476,260 
942,142,730 


ee 


Ten cities, five days____ 


Other cities, five days 


Total all cities, five days_ 


$7,076,008,909 
2,030,293,176 


$8,731,536,783 
2,408,715,015 


—19.0 
—11.6 





$9,106,302,085 


8th St. Louis 
9th Minneapolis 
10th anene City 
llth Dallas 





499,188,967 
373,424,302 
456,206,199 
298,025,182 


517,225,288 
398,019,803 
488, 406,852 


947,258,298 
486,744,255 
384,868,521 
463,968,242 


$11,140,251,798 
935,336,468 


—18.3 


All cities, one day —35.6 


602,771,288 





Total all cities for week__ 
*Estimated. 


$9,709,073,373 $12,075,588,266 —19.6 





12th San Francisco anid 757,470,692 





14,283,067,746 


282,599,090 
706,855,356 


13,013,264,809 


379,255 
201,318,519 
605,742,908 


11,861,219,343 | / 


265,063,337 
732,689,880 
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13,318,141,213 





Outside New York City 6,932,318,926 


6,918,993,987 


+ 
° 
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6,676,990,808 5,690,590,716 — 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
résults for October and the 10 months of 1949 and 1948 
follow: 

Description— 


Stecks— 
Number of shs. 


Month of October 
1949 1948 
28,890,940 20,434,070 


——Ten Months—— 
1949 1948 
205,666,344 245,937,492 


- Bends— 
Railroad & misc. 
Internat’! Bank 
Foreign govt. 
U. 8. Government 


Total -bonds __ 


$56,493,600 
16,000 


$66,631,000 
101,000 
7,411,800 ,712,960 
12,500 137,500 


$63,933,900 $72,582,460 


$566,622,700 
878,000 
76,203,570 
473,500 


$644,177,770 


$786,083,800 
3,803,000 
70,156,640 
1,186,000 


$861,229,400 


The volume of transactions in share properties on the 
New York Stock Exchange for the first 10 months of 
1946 to 1949 is indicated in the following: 

Months— 1949 1948 1947 1946 
No. Shares No.Shares No. Shares No. Shares 

18,825,034 20,217,606 23,556,803 51,510,197 
17,179,755 16,801,286 23,757,877 34,092,745 
21,135,600 22,992,575 19,336,900 25,663,765 
~ 57,140,389 60,011,467 "66,651,580 111,266,707 
“79,313,984 34,612,565 20,619,550 31,426,715 
18,179,374 42,769,258 20,615,786 30,409,809 
17,767,357 30,922,212 17,482,740 21,716,872 
"$5,260,715 108,304,035 58,718,076 83,553,396 
168,315,502 125,369,656 194,820,103 
"24,585,115 25,472,787 20,595,100 
15,039,275 14,153,458 20,807,082 





January 
February 
March 


2nd Quarter 
Six Months 


July 
August 


ia, 751, 895 
21,785,250 


We also furnish today a summary of the clearings for 
the month of October. For that month there was a de- 
crease for the entire body of clearing houses of 4.5%, the 
1949 aggregate of clearings having been $62,695,638,400 
and the 1948 aggregate $65,626,289,486. In the New York 
Reserve District the totals record a decline of 3.9%, in 
the Boston Reserve District of 1.0% and in the Philadel- 
phia Reserve District of 0.6%. In the Cleveland Reserve 

Month of Ocioher— 1949 

Federal Reserve Districts $ 
1st Boston ______ let EEE OED 14 cities 2,368,608,334 
2nd New York ” 29,657,879,242 
3rd Philadelphia 4,083,139,103 
4th Cleveland 3,467,715,494 
5tk Richmond ‘2,017,426,747 
6th Atlanta 2,940,313,231 
7th Chicago 5,708 262,432 
8th St. Louis 2,300,233,429 
ee haere ee 1,749,701,290 
10th Kansas City 2,625,262,650 
llth Dallas 2,355,909,537 

3,421,186,911 





62,695,638,400 
34,110,231,737 





District the totals are smaller by 9.6%, in the Richmond 
Reserve District by 1.7% and in the Atlanta Reserve Dis- 
trict by 10%. The Chicago Reserve District suffers a loss 
of 5.4%, the St. Louis Reserve District of 0.2% and the 
Minneapolis Reserve District of 13.4%. In the Kansas 
City Reserve District the decrease is 10.0%, in the Dallas 
Reserve District 3.8% and in the San Francisco Reserve 
District 6.9%. 


1948 1947 
$ 

2,547,825,017 

33,079,030,297 
4,239,526,733 
3,768 ,652,738 
1,992,716,611 
2,907,553 845 
6,241,987,831 
2,402,630,562 
2,021,315,268 
2,826,555,544 
2,277,119,466 
3,595 433,218 


"67,899,747,130 
35,946,052, 732 


1946 


; 
2,345,984,025 

31,155,509,458 
3, 792,644,226 — 
3,237,775,493 
1,830,914,155 
2,696,389,136 
5,198,630,880 
1,917,068,337 
1,502,900,657 
2,283,503 ,440 
1,691,667,959 
3,079,478,641 ° 


60,732,466,407 
30,549,851,772 


32 
as 


$ 
2,392,942,683 
30,859,091,921 
4,1 5 
3,8 
2 


36,966,780 
,053 232,621 
2,972,039,629 
6,034, 746,634 
2,305,907,605 
2,020,463,859 
2,919,534,606 
2,450,092,999 
3,674,188,537 


65,626,289,486 
35,875,098,672 
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We append another table showing clearings by Federal Reserve Districts in the 10 months for four years: 


Ten Months 
1949 
Federal Reserve Districts 


$ 
ist Boston 22,652,114,852 


Ten Months 


Ten Months 
1948 


Ten Months 
1946 


— 
$3 
ae 


September 


23,837,155 


17,563 


530 16,017,170 


43,450,216 


2nd New York 


$ 
23,407,282,964 


3rd Quarter __ “64,374,300 57,187,920 55,643,415 84,852,398 
Nine Months _____-___ 176,775,404 225,503,422 181,013,071 279,672,501 
October _.. 28,890,940 20,434,070 28,634,629 30,383,870 

The course of bank clearings at leading cities for the 
month of Octeber and the 10 months ended with October 
in each of the four years is shown below. 


BANK CLEARINGS AT. LEADING CITIES IN OCTOBER 
(000,000 Month of October—— ———Jan. 1 to Oct. 31 
omitted) 1949 1948 1947 1946 1949 1948 1947 

$ $ $ $ $ $ $ $ 
28,585 29,751 31,953 30,182 295,094 306,530 296,210 303,171 
Chicago 2.982 3,307 3,494 2,920 29,681 32,033 29,984 26,069 
Boston 1974 1,997 2,145 1,978 18,845 19,478 18,931 17,704 
Phila. _.__ - 3,874 3,698 4,029 3,611 37,387 39,175 35,501 32,079 
St. Louis . 1182 1,215 1,246 1,026 11,270 11,877 10,504 9,176 
Pittsburgh. 1,131 1,284 1,253 1,093 12,374 12,765 11,245 10,619 
San Fran. 1,645 1,795 1,773 1,675 16,008 17,251 16,006 14,911 
Baltimore 949 975 932 828 8,938 9,108 7,585 
Cincinnati_ 717 741 763 645 7,067 7,547 5,825 
Kansas City 279 1,498 1,451 1,174 12,542 14,969 10,478 
Cleveland 220 1,398 1,368 1,175 12,643 13,988 20,260 
Minneapolis 136 1,351 1,396 1,629 10,596 11,661 
New Orl'ns 530 547 555 568 5,218 5,068 
Detroit a 630 1,641 1,669 1,363 16.298 16,490 
Louisville 514 515 514 421 4,981 5,021 
Omaha ~ 542 572 569 463 4,871 5,177 
Providence_ 111 108 113 110 1,051 1,122 
Milwaukee _ 257 253 248 213 2,553 2,547 
Buffelo -_- 334 353 368 309 3,365 3,573 
St. Paul_ 400 436 400 299 3,758 3,727 
Denver . 473 510 492 402 4,256 4,472 
Indian’ polis 239 242 225 197 2,266 2,261 
Richmond _ 611 649 625 605 5,331 5,373 
Memphis __ 578 551 617 448 3,889 3,751 
Eesgttie __- 491 504 512 421 4,793 5,105 
Salt Lake C. 241 268 245 190 2,303 2,360 
Hartford _- 101 102 107 92 1,091 1,069 


Tot.27eities 53,726 56,461 59,062 53,437 538,469 562,488 
Other cities 8,969 9,165 8,837 7,295 84,853 86,534 
Total all __ 62,695 65,626 67,899 60,732 623,322 649,622 603,237 571,907 
Out. N.¥.C. 34,110 35,875 35,946 30,549 328,227 342,491 307,026 268,735 








1946 
New York 











3rd Philadelphia 


4th Cleveland 
5th Richmond 


306,223,267 ,283 
39,411,584,979 
36,079,862,682 


18,579,803,912 
27,488,101,379 
56,334,753,703 
20,364,209,213 
16,220,886,774 
24,914,686,822 
22,088,113,080 . 
32,964,881,770 


623,322,266,449 


6th Atlanta 

7th Chicago 

8th St. Louis 
9th Minneapolis 
10th Kansas City 
llth Dallas 





Total 
Outside New York City 


~-..183 cities 











328 227,276,979 





317,898,298,219 
41,223,345,248 
38,192,937,207 
18,579,806 ,540 
27,629,293 336 
59,005,172,899 
20,875,736,455 
17,305,001,036 
27,097, 289,696 
22,643,345,466 
35, 164,953,192 


649,022,462;258 








342,491,691,556 
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$ 
22,513,024,711 
306 388,687,912 
37,318,467,271 
33,662,542,145 
16,927,225,363 
25,228,147,582 
53,955,216,715 
18,681,132,547 
15,170,288,317 
24,207,710,823 
18,704,419,567 
30,480,648,308 





603,237,511,261 





307,026,945,505 


$ 
20,934,363,874 ' 





The following compilation covers the clearings by months since Jan 


Total, 2nd Quarter____ 
Total, 6 Months 


Total 3rd Quarter 
Total 9 Months 


Total 10 Months_____ 


1949 


$ 
64,919,266,305 
56 ,098,307,679 
67,473,571,210 
188,491,145,194 
60,467,523,522 
61,328,509,538 
66,266 537,592 


eg ee 


188,062,570,652 
376,553,715,846 
60,116,443,954 
61.332.548.193 
62_623,920,056 





184,072,912,203 





560, 626, 628, dail 


62,695,638, 400 


623 322,265,449 


MONTHLY CLEARINGS 
Clearings, Total All 


1948 


$ 
66,696,852,755 
57,470,663,632 
69,179,885 ,164 





193,347,401 551 





65,683,182,576 
62,064,219,618 
69, 422,367,362 





197,169,769,556 





390,517,171,107 





65,667,968 ,051 
62,188,839 ,063 
65,022,194,551 





192,879,001, ops 


hana 396,172, 7172 2 
65, 626,289, 486 


649,022,462,258 


. 1, 1949 and 1948, 


1949 


$ 
34,301,881,896 
29,710,132 ,367 
35,559, 789,847 





99,571,804,110 





32,246,290,957 
31,894,721,758 
33,625,838 ,907 





97,766,851,622 





197,338,655,732 


1948 


35,545,654,953 
29,923,848,922 
35,336,817,667 





100,806,321,542 





33,839,268,189 
32,597,114,173 





101,885,218,255 








30,961,385 ,266 
32,617,197,751 
33,199,806, 493 





96,778,389,510 





294, 117,046,242 


34,110,231,737 


328,227,276,979 


202,691,539,797 





34,837,901 ,644 
33,940,101 ,695 
35,147,049,748 





103,925,053 ,087 





306,616,592,884 





35,875,098,672 





342,491,691,556 


Clearings Outside New York 


Inc. or 





We now add our detailed statement showing the figures for each City for the 


——_—-Menth of October 





eeitaten 2 at— 1949 1948 


9,234,103 
20,725,804 
1,997,864,886 
9,932,985 
4,613,466 
4,535,427 
9,145,700 
33,760,762 
24,583,032 
102,440,310 
47,599,662 
12,539,700 
108,625,700 
7,341,146 


First Federal Reserve District—Bosten— 
Me.—Bangor 7,681,804 
18,810,305 
1,974,896,747 
9,210,199 
4,453,383 
4,774,723 
9,995,166 
38,504,723 
24,527,318 
101,934,383 
45,612,939 
11,110,100 
111,135,200 
5,961,344 


CS rere at 
R. I.—Providence 
N. H.—Manchester 


Jan. 1 to Oct. 31 
Inc. or 1949 1948 
Dec. % e $ 


72,233,903 
173,924,008 
18,845,535,144 
76,039,005 
40,957,359 
38,113,720 
78,330,452 
326,384,703 
224,057 , 786 
1,091 022,166 
458,420,567 
117,440,800 
1,051,436,200 
58,219,039 





Inc. or 
Dec. % 


~ 
an 
) 


81,785,375 
192,979,833 
19,478,337,410 
82,379,211 
43,812,859 
37,292,922 
82,743,674 
330,763,137 
234,846,681 
1,059,219,169 
477,794,074 
119,998,500 
1,122,412,300 
62,917,819 


bh ae a 
es 
wWreUndor 


Piet bd+t tl 


b+hillse+t ltl 


ee 


| 
i 


ION PWRRONDIWVOH 


| 





Total..(14 cities) —....unnsecss80 2,368,608,334 


2,392,942,683 


| 


month of October and the week ended Nov. 5 for four years: 





1949 


1,672,315 
4,366,642 
522,950,974 
3,202,912 


1,254,633 
2,320,426 
11,157,760 
5,668,883 
27,247,378 
11,523,077 


27, 949,600 
1,453,385 


Week Ended November 5 
ne. or 
- % 





1,914,541 


~ 
++ |+ 4 
_ Me aw 
WEAVE, CNNH 


! 
! 


= 


1,413,925 





|) Oe ROOK OUW 
ol @warunbHewwuuvdbd 


Ni aWweK RKO Ow 


22,652,114,852 23,407,282,964 


bo 


620,767,985 





+144 44/44] 
olmo! Sm ewUes! Onda 


wl woe 


602,743,009 
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—_—_—_—_—-Month of October- 


Clearings at— Yr 


Second Federal Reserve District—New York— 


@. ¥.—Albany-_-_...-.------------ 111,228,422 
12,740,389 

334,758,394 

7,596,047 

7,789,035 

,406,663 

.825,058 


Utica 
SGoenn.—Stamfor . 73 
&. 3.— Montclair ane ase 
Newa 176, 729,90: 
204,584,994 
7,533,005 


29,657,879,242 


Whird Federal Reserve District—Philadelphia— 
4,696,173 
4,819,815 
4,646,606 

22,769,448 


Harrisburg 


14,073,623 


1948 
$ 


95,691,719 
12,129,240 
353,552,922 
6,955,678 
8,648,389 
29,751,190,814 
82,130,478 
55,953,252 
11,722,057 
54,814,451 
3,189,454 
198,073,951 
218,036,438 
7,003,078 





9 
eg 


_ 


Ll+ll+l+4 


~ 
AROROWNWWHOOUNDH 


2 : 
eT 1 





30,859,091,921 


5,243,599 
4,747,450 
5,609,907 
22,455,970 
14,931,848 


cClaANreOOCoHRWOOKNWON 


| 
{ 
“n 


Pe 
Foe. 
-_ _ 


+ 


Jan. 1 to Oct. 31 


1949 
$ 


1,507,820,615 
132,431,378 
3,365,213,303 
70,204,946 
76,853,512 
295,094,989,470 
824,803,359 
547,131,655 
114,430,278 
549,446,183 
31,287,557 
1,745,544,468 
2,090,923,793 
72,486,766 


306,223,267,283 


43,447,896 
46,715,666 
47,477,678 
215,679,423 





1948 
$ 


1,228,525,417 
123,863,463 
3,573,363,106 
69,508,882 
84,696,761 
306,530,770, 702 
844,207,282 
569,661,953 
115,387,805 
555,975,875 
32,660,591 
1,843,336,200 
2,254,041,878 
72,298,274 


317,898,298,219 


SNMP MOPNY 





1949 
$ 


18,109,672 
2,911,806 
78,104,797 
1,751,261 
1,596,707 
7,350,748,820 
21,028,419 
14,549,805 


16,762,252 

932,114 
48,349,919 
50,804,688 


—Week Ended November 5 





1948 Inc. or 1947 
s Dec. % $s 


15,697,222 
2,931,193 
75,171,508 
1,563,725 
1,720,436 
6,094,270,622 
20,691,344 
14,016,418 


Lt 
won 


138,163,484 
2,900,775 
€3,551,501 
1,544,155 
1,6€4,835 
6,641,150,405 
17,894,131 
11,533,824 


+- + 
i 


Own, wero 


| @eNwO! 


NS) 
KRAENOL-m 


10,694,962 

914,546 
44,374,494 
46,125,939 


WwW, 


12,714,850 

669,552 
46,907,410 
50,405,130 








al wrwwds 2®OowWrw 


w 


7,605,650,360 


1,121,303 
1,273.288 
1,203,207 





6,336,959,610 


tv 
° 
oO 


6,680,553,051 


1,524,973 
1,038,559 
1,006,586 


16,117,386 
2,731,673 
62,823,206 
1,303,825 
1,523,544 


6, 170,628,627 


16,130.117 
10,655,153 


10,868,381 

931,807 
35,669,310 
40,704,223 


6,370,092,354 


,206,075 


138,433,368 2,732,022 


Lancaster __- 3,6 
3,795,544 


Norristown____-_-- ‘a 6,374,466 
Philadelphia ___- ; 3,874,000,000 
Reading 12,501,229 
Scranton 20,347,620 
Wiikes-Barre- 10,973,160 
- 16,856,955 

,193,710 
5,779,479 
39,573,424 
40,735,651 


Oel.— Wilmington - coil damaktt ty Aiud 
M@. J.—Trenton 


Webel (36 cities) ........cano = 4,083,139,103 


Fourth Federal Reserve District—Cleveland— 
29,372,600 
717,635,775 
1,220,221 ,924 
142,587,900 
7,596,550 
4,467,536 
19,965,386 
28.511,602 
18,453,708 
71,930,218 
Pa.—Beaver County 2,281,526 
Greensburg 1,819,066 
Pittsburgh 1,131,907,164 
Erie 22,218,291 
17,383,972 
15,859,841 
15,502,435 


&y.—-Lexington 
W. Va.—Wheeling_______-_.~----. 


gg GS | 3,467,715,494 


Fifth Federal Reserve District—Richmond— 
W. Va.— Huntington 11,387,258 
‘Wa.—Norfolk_____- Sih ande dkcndahatabiedie 49,910,000 
i i ieee 6 611,414,016 
8. C.—Charleston ee eat Pa eas 15,655,940 
te illite cna nbnaat cased anibesenake 33,366,025 
Md.—Baltimore 949 682,236 
Res faite diaries ones SS ° 4,301,450 
2. C.— Washington 341,709,822 


Total (8 cities) 426,747 


Sixth Federal Reserve District—Atlanta— 

76,274,371 
317,009,846 
1,043,400,000 
21,160,000 
19,188,117 
15,933,232 
336,786,331 
24,991,749 
442,045,765 
28,343,480 
19,106,508 
18,114,000 
38,946,487 
6,638,594 
2,077,613 
530,296,638 


3,956,375 
6,092,557 
3,898 ,000,000 
13,273,924 
20,615,580 
11,957,886 
16,475,843 
1,397,845 
6,525,925 
36,754,038 
39,042,865 


4,107,081,612 


31,051,796 
741,801,185 
, 398,536,966 
144,175,900 
7,487,301 
4,198,356 
20,968,593 
28,675,591 
22,879,364 
66,985,850 
2,764,440 
1,914,294 
,284,575,531 
22,764,243 
20,799,755 
16,725,554 
20,662,061 


3,836,966, 780 


13,013,868 
51,292,000 
649 468,664 
15,864,969 
31,450,212 
975,494,283 
4,975,724 
311,672,901 


2,053,232,621 


78,903,384 
323,566,056 
1,027,800,000 
20,317,640 
18,585,182 
17,181,479 
327,483,692 
24,350,065 
459,908,975 
31,384,056 
19,459,377 
17,342,000 
49,456,340 
6,470,061 
2,311,734 
547,519,578 
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~ 


| 
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2,940,313,231 


Seventh Federal Reserve District—Chicago— 


@fich.—Ann Arbor 6,130,273 
it. 1,630,265,731 
17,957,322 
44,308,378 
5,830,643 
22,325,215 
8,912,630 
8,878,054 
21,806,220 
46,148,259 
239,491,220 
32,126,855 
412,515,095 
18,113,967 
257,161,858 
4,529,949 
7,142,715 
1,317,435 
2,852,330 
16,759,004 
143,487,786 
64,925,051 
2,232,276 
6,002,479 
6,155,652 
2,982,319,786 
22,070,760 
49,201,107 
20,418,446 
17,535,010 
1,856,121 


5,708, 262,432 


Louis— 


1,182,890,897 
11,634,708 
1,659,599 
14,616,388 
78,378,604 
2,251,123 
8,802,110 


5 
5 





2,972,039,629 


5,963,500 
1,641,500,339 
16,151,513 
44,517,560 
6,335,514 
23,825,285 
11,387,888 
7,196,321 
27,791,705 
52,215,455 
242,217,012 
29,463,371 
12,000,121 
18,348,973 
253,441,253 
4,469,969 
8,018,841 
1,322,840 
4,002,197 
17,040,050 
122,076,867 
60,139,938 
2,247,582 
6,488,436 
5,203,229 
3,307,667,932 
22,076,272 
51,539,929 
21,700,769 
18,459,075 
1,937,019 


= 
° 


= 


ne 
PORK RUHR ADORON 
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NOD MH OWUIOURUROWNWWORGURIWOUNAID 


Baan 





6,034,746,634 


1,215,462,697 
10,902,961 
1,681,830 
515,822,275 
551,200,044 
2,151,034 
8,686,764 


40,464,521 
59,996,631 
7,387,000,000 
122,081,787 
216,175,961 
108,803,012 
170,337,101 
12,754,353 
59,833,794 
384,019,874 
353,362,914 


39,411,584,979 


293,422,619 
,067,188,307 
,643 680,447 
,404,568,600 
69,731,959 
44,725,077 
192,424,384 
306,715,921 
180,119,690 
732,256,418 
25,545,329 
19,123,441 
2,.374,774,362 
209,787,203 
180,561,690 
175,109,256 
159,327,479 


3,079, 862,682 


111,676,072 
490,735,000 
5,331,295,861 
145,800,801 
322,317,556 
8,938,.461,765 
3,797,130 
3,195,719,727 


18,579,803,912 


690,024,700 
2,871,330,215 
9,464,000,000 

182,264,594 

164,638,323 

143,653,883 
3,492,236,286 

272,356,727 
3,994,241,740 

266,131,231 

150,073,219 

162,649,000 

343,457,525 

54,365,682 
18,220,030 
5,218,458 ,224 


27,488,101,379 


58,334,455 
16,298,025,716 
165,067,099 
412,149,480 
60,879,341 
228,895,275 
92,769,055 
81,946,856 
226,321,828 
501,211,247 
2,266,528,353 
292,681,555 
+115,458,189 
185,412,639 
2,553,699,044 
43,687,726 
76,842,632 
12,697,316 
26,661,875 
152,544,258 

1 234,462,916 
580,899,381 
24,599,408 
56,685,090 
49,213,801 
29,681,799,035 
145,360,818 
456,032,874 
204,584,161 
147,191,843 
17,568,126 





| RUTPOOBAICMNMH BOOM 


> 


bh Or ON 


56,334,753,703 


11,270,630,253 
110,488,627 
15,790,846 
4,931,200,521 
3,889,919,184 
17,147,951 
79,031,831 


41,589,862 
61,945,791 
,175,000,000 
128,772,015 
218,843,599 
107,604,675 
182,811,921 
13,305,114 
61,448,439 
388,058,887 
330,219,761 


,345,248 


755,005 
,547,593,003 
3,788,706,543 
,482,707,300 
71,130,482 
41,527,554 
205,766,654 
270,525,744 
193,386,971 
691,861,662 
25,976,880 
18,655,717 
12,765,720,829 
218,616,326 
204,389,914 
182,251,629 
180,364,994 


38,192,937,207 


121,896,048 
484,641,000 
5,373 ,709,977 
147,564,995 
300,544,654 
9,108,980,014 
44,523,199 
2,997,946,653 


18,579,806,540 


720,586,724 
2,913,186,304 
9,687,800,000 

179,329,125 

180,418,417 

151,931,397 
3,500,523 ,860 

245,052,428 
3,909 470,924 

302,331,771 

155,187,955 

159,585,000 

376,158,129 

59,552,187 
19,353,758 
5,068,815,357 


27,629,293,336 


64,133,661 
16,490,320,882 
165,477,955 
446,166,448 
62,037,332 
242,873,006 
107,767,831 
72,513,784 
266,211,447 
486,565,703 
2,261,003,381 
283,714,439 


185,831,562 
2,547,593 ,128 
45,513,291 
78,220,838 
13,961,623 
37,084,276 
160,870,040 
1,206,622,108 
588,537,261 
20,334,733 
62,449,385 
52,338,088 
32,033,515,038 
142,035,049 
490,649,726 
214,816,386 
157,704,733 
18,309,765 


59,005,172,899 


11,877,157,859 
108,985,582 
15,681,493 
5,021,863,619 
3,751.305,976 
17,896,997 
82,844,919 


weuboaInOY 


rs 


ARN ARH RUAWNHNWAINW 


COGKOYeNN 


917,000,000 
2,697,733 
5,488,955 
2,775, 763 
3,954,384 


9,339,007 
9,371,082 


822,000,000 
3,266,306 
5,066,222 
2,594,927 
3,688,217 


9,079,865 ae 
10,265,471 rts 8,013,366 
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956,956,744 


6,600,202 
161,586,265 
224,050,690 

36,531,200 


4,905,118 
6,288,517 


662,780,422 807,988,040 


6,659 845 6,392,332 
174,754,999 159,769,083 
223,773,501 281,438,200 

42,057,100 29,220,900 
4,657,026 
6,517,321 
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11,885,000 
126,937,624 


3,731,958 


456,568,493 


14,486,113 
77,086,577 
230,600,000 
4,873,308 


97,194,142 
6,065,111 


515,449 
46,720,106 
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565,614,244 


1,144,580 


57,745,000 
7,745,564 
2,814,049 


3,377,044 
33,211,582 
15,528,871 


1,143,525 
699,391,075 
3,348,639 
11,449,913 
4,688,346 
3,908,267 


736,110,067 


2,980,213 

10,953,000 10,612,000 
123,872,538 t 2.8 121,278,074 
3,337,774 t 6 3,527,448 


72,807,409 


408,831,10r 


74,233,537 


412,954,863 


15,477.891 15,427,050 
73,282,037 63,210,348 
246,100,006 — 6.; 218,300,000 
4,624,335 ' 4,074,314 


4,117.429 +o: 3,058,271 
74,730,880 70,710,281 
104,765,965 2 89,701,240 
6.704.415 r 7.065.709 


597,218 


120,081,536 133,555,473 


650,476,260 605,629,904 


1,501,698 1,469,258 


10,433,566 


5,646,350 

62,032,900 48,762,000 

6.629.543 5,375,497 
3.057.116 t 


59,405,145 


3,950,823 
29,546,610 
16,968,910 


1,453,337 
713,823,739 
4,509,972 
11,748,665 
4,900,283 a 
4,120,177 5 3,386,308 
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PPOOOMY 
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925,855,551 


267,400,000 





942,142,730 947,258,298 


277,500,000 257,400,000 


107,550,864 
119,363,260 


117,695,629 
119,994,534 


854,899 


8,298,384 


5,478,609 


139,547,042 


,086,412 


2,330,198 
9,929,000 
123,896,455 
2,291,662 


173,900,464 


68,027,622 


444 266 
132,735,139 


563,466,104 


1,129,346 


3,933,992 
26,778,654 
11,894,271 


$95,362 
615,192,166 
4,215,356 
9,732,865 
3,673,442 
3,692,146 


792,802,172 


206,400,006 


91,406,569 
87,010,069 


* 2,223,009 ’ 9.2 ’ , 1,632,926 
499,188,967 








20,875,736,455 
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2,300,233,429 





2,305,907,605 


20,364, 209,213 
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517,225,288 386,449,558 
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Month of October. 


Clearings at— 1949 
$ 


Ninth Federal Reserve District—Minneapolis— 


Minn.—Duluth_-___ 














26,704,739 
1,136,099,332 
6,402,437 
400,255,073 
3,584,992 





19438 
5 


34,169,950 
1,351,977,501 
6,628,890 
436,737,188 


Fergus Falls____ 
STS nots sia 34,792,813 
Grand Forks____ 4,980,200 
Minot 6,273,132 
8. D.—Aberdeen 16,520,397 
ian id cesiesine asitesinenscina ae 25,016,653 
a 2,917,025 
Mont.—Billings.______..._______ wie 20,039,157 
Great Falls 15,028,353 


EIS oe PEE iy EE en ve 47,079,646 
eA GE SEER G8 AE Tenens Sra 2,773,428 





1,233,913 








Total (16 cities) 1,749,701,290 


Tenth Federal Reserve District—Kansas City— 
Neb.—Fremont____ 2,849,289 





2,551,004 
1,503,132 
39,585,449 
5,451,000 
6,453,496 
16,372,928 
23,855,507 
3,070,457 
21,588,282 
18,262,479 
49,532,667 
2,723,929 


2,020,463,859 


2,469,916 


pone! 


+LL Li +etl 
ee 





1949 
& 


258,326,407 
10,596,260,358 
65,111,611 
3,758,3838,832 


230,993,727 
28,221,366 
157,058,268 
131,233,055 
408,166,367 
16,759,987 


Jan. 1 to Oct. 31 





1948 
$ 


283,818,241 
11,661,761,723 
62,675,291 
3,727,200,362 
35,967,200 
11,022,864 
314,400,055 
43,895,000 
49,752,783 
152,987,663 
247,045,221 
30,085,727 
158,780,339 
130,148,155 
379,369,794 
16,090,618 


ge 
#2 


+++] 1) 1) 2 1+0+4+1 1 





Kans.—Manhattan 
at Ee SSeS a eee 


Mo.—Joplin 


ROSTERS - 


EE ee 


29,140,938 
542,979,945 
2,744,969 
1,525,473 
30,152,933 
50,604,058 
5,787,665 
1,279,749,012 
48,238,838 
1,358,255 
137,731,822 


29,795,955 
572,445,403 
2,452,677 
1,700,459 
31,550,879 
51,461,257 
6,249,030 
1,498,644,520 
47,139,428 
1,377,072 


Colo.—Colorado Springs______-- -_ 
RR a - 
ES REE eS os 


9,912,341 
473,730,525 
8,756,587 


143,938,864 
10,670,376 
510,230,757 
9,408,013 





Total (15 cities) 2,625,262,650 


Eleventh Federal Reserve District—Dallas— 
mI os on otic cence 32,666,929 


2,919,534,606 


30,544,328 


wp runs 
bl eornNooonag 


ee 


ated ated 4a: 





16,220,886,774 


23,471,085 


291,474,137 
4,871,443,321 
24,971,733 
13,990,191 
308,400,826 
487,731,038 
57,410,407 
12,542,432,463 
438,756,867 
16,079,639 
1,391,740,541 
100,579,911 
4,256,479,324 
89,725,339 





17,305,001,036 


23,091,549 


296,589,712 
5,177,412,350 
24,377,359 
16,943,343 
283,056,099 
557,437,127 
61,010,898 
14,169,450,044 
470,414,623 
16,303,218 
1,347,731,201 
92,602,050 
4,472,392,388 
88,477,735 


| PACHAADPONOHOOW LSD 
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' 
| 


re 
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weeel (21 cltios) .10...0.ce0. 


17,021,311 
1,102,540,093 
103,302,913 
114,616,661 
25,468,000 
887,343,462 
6,258,401 
18,595,353 
5,578,642 
42,517,772 


2,355,909,537 


Twelfth Federal Reserve District—San Francisco— 


Wash.— Bellingham 
ED ie SO a ae _ 


Yakima 


5,044,307 
491,931,077 
15,562,086 
29,560,894 


7,945,000 
631,538,507 
10,775,095 
241,339,734 
57,775,987 
24,627,654 
25,265,883 
59,319,351 
18,341,819 


Utah—Ogden____ 
Salt Lake City 
Ariz.—Phoenix__-_ 
Calif.—Bakersfield 


Modesto________ 


Pasadena______ 


Riverside 


San Francisco_ 


Se en 

ee eee — 

TREES TS EE 
Total (19 cities) 

Grand total (183 cities)_...___. 


Outside New York 
*Estimated. 


*Not included in totals. 


44,283,056 
8,144,067 
1,645,811,826 
51,113,352 
16,286,003 
36,521,213 


3,421,186,911 
62,695,638,400 


17,992,049 
1,123,382,181 
99,236,967 
119,530,744 
27,515,000 
957,644,051 
6,324,545 
18,208,755 
5,509,119 
44,205,260 


el ome WRWoara 


om 
colons 


++} 1b) +1 1+ 


24,914,686,822 


303,533,490 
166,558,754 
10,100,110,288 
948,501,708 
1,000,764,181 
244,324,000 
8,640,512,745 
62,623,160 
171,276,926 
44,924,670 
404,983,158 


27,097,289,696 


300,434,783 
176,552,745 
10,341,433,118 
33,294,657 
1,114,145,551 
244,224,000 
8,846,910,554 
63,771,349 
172,320,833 
45,100,893 
405,156,983 


iw | pPOOwWPhRIMNOUOSHPO4! 


| 
© 


MPL td+L+ t+ 


HPA OWHNAWAS 





2,450,092 ,999 


5,781,678 
504,502,161 
17,585,447 
29,417,932 
9,671,000 
690 964,562 
12,276,309 
268,994,320 
63,809,339 
23,265,762 
28,157,578 
45,062,123 
20,785,448 
33,917,904 
9,580,341 
1,795,892,749 
56,211,886 
18,441,373 
39,870,625 


3,674,188,537 


65,626,289,486 


Wl) WRN RANE PROD 
oe] MWrHOW RHE ORO 


tLe LLU Lei 
FSOUSSNSIOPNN 
AvRaOwWOUWNABUUUS 


L111 d+ 
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OM onowmo 
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34, 110,231,737 





35,875,098,672 


tNot available. 





22,088,113,080 


53,386,522 
4,793,637,074 
150,143,314 
276,242,462 
79,975,000 
5,938,921,637 
99,934,859 
2,303,454,232 
592,777,487 
231,932,356 
241,957,707 
561,990,270 
163,656,754 
414,176,385 
89,553,293 
16,008,279,930 
457,850,080 
167,812,577 
339,199,831 
32,964,881,770 


623,322,266,449 
328,227,276,979 


22,643,345,466 


57,229,561 
5,105,704,924 
156,714,070 
230,969,249 
92,347,000 
6,514,317,345 
117,735,300 
2,360,762,044 
666,978,387 
264,268,500 
247,619,419 
454,741,013 
175,510,555 
346,862,315 
97,951,627 
17,251,882,869 
477,330,237 
178,167,770 
367,861,007 


35,164,953,192 
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1949 
$ 


7,394,377 
248,936,151 


90,932,763 


8,294,912 
267,300,927 


94,561,422 


1947 
$ 


8,855,968 
267,550,786 


82,335,533 


8,809,264 


3,138,412 


9,101,338 8,268,003 


3,430,084 


4,559,014 


9,654,321 


10,580,903 





373,424,302 





398,019,803 384,868,521 


316,174,082 


545,836 
520,656 
6,427,175 
123,629,692 


6,341,976 
11,620,766 


292,103,763 
11,102,694 


498,006 


128,368,334 


7,152,470 
12,696,440 


317,045,700 
10,762,335 


474,035 
611,499 
6,377,930 
124,944,762 


11,837,617 


297,033,545 
11,609,809 


1,957,930 
456,206,199 


2,351,012 


2,055,131 1,892,199 


525,803 
477,950 
5,815,687 
98,149,233 


1,523,915 


1,217,756 








488,406,852 463,968,242 


379,255,327 


7,646,925 


27,029,381 
4,343,139 
9,128,737 

296,025,182 


112,970,344 
3,522,178 


6,996,017 


227,539,362 


27,085,202 
6,633,006 


10,064,739 
282,599,090 


101,522,940 
3,744,816 


7,020,127 


9,740,171 


158,297,000 


---- 


20,702,764 
4 


8,788,877 





265,063,337 


99,418,286 
3,855,131 


201,318,519 


401,907,804 
11,795,029 
4,406,199 
8,615,249 


757,470,692 





649,022,462,258 


~ 
—) 


14,283,067,746 





342,491,691,556 





| 


6,932,318,926 


367,170,973 
11,421,461 
4,276,948 
7,889,589 
706,855,356 
13,013,264,809 


6,918,993,987 


407,884,462 
11,514,823 
4,523,044 
8,754,471 


361,235,885 
11,696,872 
3,603,751 
7,588,448 








722,689,880 


605,742,908 








13,318,141,213 


11,861,219,343 








6,676,990,808 


5,690,590,716 





Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 


to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 


NOV. 4, 1949 TO NOV. 10, 1949, INCLUSIVE 





Country and Monetary Unit 


Noén Buying Rate for Cable Transfers in New York 
Value in United States Money 





Argehiina, peso— 

tT  cteeiee 

Preferential “ 

Preferential 

ppermal ..-..- 
Ausiralia, pound 
Beigium, franc +aks IS 

Foreign ‘“‘bank notes’’ account 
Brazil, cruzeiro ’ 
Canada, dollar— 

@Géficial .... 

Se 
Ceylon; rupee: .___...--_. 
Czechos!ovakia, koruna 
Denmark, krone - bute 
France (Metropolitan), franc 
India, Dominion of, rupee 
Mexico, peso _____- 


Netherlands, guilder - 
New Zealand, pound 
Norway, krone 


Philippine Islands, peso 
Portugal, escudo : 


Straits Settlements, dollar 
Swedeii, krona 
Switzerland, franc 


Union of South Africa, pound 
United Kingdom, pound sterling 


Uruguay, peso 
Uruguay, peso 
Uruguay, peso - 
Uruguay, peso - 


*Nominal rate. **Temporarily omitted. 


Nov. 4 


$ 
-297778* 
-206949°* 
-174562* 
-138958°* 
2.231739 
-019975 
-019970 
-054406 


.909090 
901875 
.208500 
020060 
.144938*° 
002862 
.208709 
115717 
.263000 
.173102 
140154 
497400 
034839 
.324850 
193329° 
.231800 
2.783750 
2.800937 


Nov. 5 
$ 


Nov. 7 


$ 
-297778* 
-206949* 
-174562°* 
-138958* 
2.231739 
-019975 
019975 
-054406 


-909090 
-902500 
-208500 
-020060 
-144938* 
-002862 
-208700 
-115717 
-263000 
-773102 
-140154* 


-497400 
-034830 


-324850 
-193329* 
-231400 


2.783750 
2.800976 


Election 
Day 


Nov. 8 


$ 


Nov. 9 


$ 
-297778* 


.206949* 
.174562* 
.138958°* 


-231739 
.019975 


-019975 
.054406 


-909090 
-903281 
-208500 
.020060 
.1449338* 
022862 
-208700 
-115717 


-263000 


Election 2. 
Day 


773102 


.140154* 


.4974060 
034825 
.324850 
.193329* 
-231520 


Election 2. 
Day 2. 


783750 
800937 


Bo 
ee 
ee 


ae 


Nov. 10 


$ 
-297778* 
-206949* 
-174562* 
-138953* 
2.231739 
.019975 
-019975 
-054406 


-909090 
-903125 
-208500 
-020060 
.144938* 


022862 
-208700 
-115717 
-263000 
2.773102 
-140154* 
-497400 
-034805 
-324850 
-193329* 
-231620 
2.783750 
2.800937 
se 
ee 
ee 


** 


Redemption 
Notices 


Calls and Sinking Fund 


Below will be found a list of corporate bonds, notes, 


preferred and common stocks called for 


including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 
ing tenders, and the page number gives the location in 


the current volume (except where indicated) 
the details were given in the “Chronicle.” 


NOTICES OF TENDER 
Company and Issue— 


Bush Terminal Co. Bldgs., 1st mtge. bonds, due 1960_.Nov 
Compania Salitrera de Tarapaca y Antofagasta— 
Non-interest bearing income bonds, series A to N_._Dec 
Hotel St. George Corp., 1st mtge. 4s, due 1950 
Maryland Casuaity Co., $2.10 prior preferred stock.._-Nov 
Philadelphia Transportation Co.— 
Consol. mortgage 32-6 bonds, series A, due 2039_Dec 
Potomac Edison Co., 4.70% preferred «stock, series B__._.Nov 


PARTIAL REDEMPTION 

Company and Issue— 
Bethlehem Steel Corp.— 

Consol. mtge. 30-year 234% bds., series J, due 1976_Nov 
Central Maine Power Co.— 

lst and gen. mortgage bds., series P 344%, due 1977_Dec 
Consolidated Paper Corp., Ltd., 342% ist mtge. bonds_Jan 
Danville Traction & Power Co.— 

lst mortgage 5‘ bonds, due 1951 ee 
Eastern New York Pow. Corp., 1st mtge. 34s, due 1961_Dec 
Hanna (M. A.) Co., $4.25 preferred stock 
Jacksonville Terminal Co.— 

lst mortgage 3% % bonds, series A, due 1977_..-..Dec 
Merchants’ National Properties, Inc., debs. due 1958..Dec 
Midi RR., 4% bonds, foreign series, due 1960 Dec 
National Dairy Products Cerp., 234% debs., due 1970__Dec 
National Vulcanized Fibre Co., 4% % debs., due 1960_Nov 
North Shore Gas Co.— 

lst mortgage 4% ‘> bonds, series A, due 1961_....._.Dec 
Peoples Gas Light & Coke Co., 3% conv. debs., due 19€3_Dec 
Poli-New England Theatres, Inc.— 

Ist mortgage bonds, due 1958 
Southern Natural Gas Co.— 

lst mortgage pipe line 3s, due 1968____...-.-_..-.._Dee 
Twentieth Century-Fox Film Corp., prior pfd. stock_.._._Nov 
Union Terminal Co., ist mtge. 3% bonds, due 1978__.__Dec 
United Securities, Ltd.— 

Collateral trust bonds, 3% series B, due 1952 


Se 


Date 


in which 


Page 
30 


1 
14 
18 


15 


Date 


15 


= 
ON eee Noe 


no 
oe NYE 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Ler ad eee 


46 (1954) 


Monday, November 14, 1949 





ENTIRE ISSUE CALLED spectively. Borrowings increased $422,000,000 in New 


York City and $105,000,000 in Chicago. 
A summary of the assets and liabilities of reporting 
member banks follows: 


Company and Issue— 
‘Central Terminals, Ltd.— 
% 1st debenture stock and bds., due 1959_Dec 
Chicago, Rock Island & Pacific RR.— 
ist bonds, series A 
Consolida Engineering Corp., 6‘. cony. debs., ser. A_Dec 
Credit Corp., 6°. conv. deb. bonds, due 1967_Dec 

11 Fireproofing Co., 7% preferred stock. Jan 
General Steel Castings Corp., ist mtge. bonds_._.___- Dec 
Undianapolis Power & Light Co.— 

Ast mortgage bonds, 3'4° series, 

ist mortgage bonds, 2%“: 

States Petroleum Corp., class A : 

01 1 Refrigerating & Storage, Ltd., 5% ist pfd. stk._Nov 
Wational Cortainer Corp., 4%4‘- conv. pfd. stock._._._.__Dec 
Ottawa Light, Heat & Power Co., Ltd., 5% -.pfd. stock_Dec 
Whilip. Morris & Co., Ltd., Inc., 3.60% pfd. stock_._..._Dec 
Thomson Co., Lid., 3% and 4°) serial debentures_____ Nov 
Wnion Oil Co. of Caiiforma. 3‘. debs. due 1967 

Power & Transportation Co.— 
United Rys. 4% collateral trust certificates 
Wpstate Loan Co., Inc., 6% debentures, due 1957 
West Penn Electric Co.— 


Date Pose: Name of Company os 
Cook Pairt & Varnish Co., common (quar.) 
Extra ’ 
$3 prior preferred  (quar.y____.__--_-____ 
Dayton Power & Light Co., common (quar.) 
3%4‘c preferred A (quar.)____...___-_-_ 
3%>>--preferred B (quar.)__--- Sn 
De Havilland Aircraft of Canada, Lid.— 
$2 non-cum. class A (resumed) 
Delaware & Bound Brook RR. iquar.)—__-- 
Dentists’ Supply Co. of N. Y¥ 
Distillers Co., Ltd ordinary (stock bonus) ___ 
East Mahanoy RR. (s-a) 
Eastern Utilities Associates -(quar.)__-.-__ 
Eddy Paper Co., Lid., class A (quar.)___ 
Electrolux Corp. (final)__.._____ 
Empire District Electric Co 
Falconbridge Nickel Mines, 
Fibre Products of Canada, Ltd 
First Security Corp., class A (s-a) 
Special] 
Class B (s-a)_ 
Specia] sien are 


Per When... Ho 
Share. - Payable of 
25c..- 14-30. 11-15-_ 
~$2 11-30. 11-15... 
75e 11-30 =: 11-15 
45c 12-1 «11°16 
93%4c 412-1 11-16 
93%4c 12-1 11-16 


11-24 
11-13 
11-15 
11-10 
12-5 
11-9 
11-18 
11-19 
12-1 
11-18 
12- 1 
12-1 
12-1 
12- 1 


Ine. (+) or 
Dec. 


Assets— 


Coans and Investments—Toital 
Loans—net 


t$1 
50c 
21ic 
50“s 
$1.25 
50c 
$25c 


12- 1 
11-20 
12-1 
12- 2 
12-15 
11-15 
12-15 
12-15 
12-15 
12-15 
12-22 
12-10 
12-10 
12-10 





13,699 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. &. Government obligations 
Other s2curities 
Other loans for purchasing or carrying: 
Uv. & Government obligations 
Other securities 


853 
765 


++ 


177 
420 
4,246 





6% cumulative preferred stock 
7% cumulative preferred stock _- 


RS Se ee 
West Virginia Water Service Co.— 
due 1966 


ist mortgage 344‘-> bonds, 


*Anneuncement in this issue. 





Statement of Condition of the 12 Federal 


Reserve Banks Combined 


(in thousands of dollars) 


Assets— 


Total gold ctf. reserves___.. 
@ther cash 
Hiscounts and advances____-- 
Kadustrial loans 
WU. 8S. Govt. securities: 

Bills 

Certificates 


Total U. 8S. Govt. securities_ 
“otal loans and securities__ 


F. R. Notes of other banks___ 
Wncollected items 
@ank premises 


Total assets 


Liabilities— 
@ederal Reserve notes________ 
Deposits: 

Member bank—reserve acct. 
VU. 8S. Treasurer—gen. acct. 


Total deposits 
Weferred availability items___ 
Other liab., incl. accrued divs. 


Total lMabilities 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Giurplus (Section 13b) 
Other capital accounts 


Total liabilities & cap. accts. 


Contingent liability on accept- 
ances purchased for foreign 
correspondents 

Commitments to make indus- 
trial loans 


serves, to deposit and F. R. 
note liabilities combined___ 


Nov. 9, 
1949 
5 


22,716,429 
548,743 


Novy. 2, 
1949 
$ 


22,767,431 
549,563 





23,265,172 
243,742 
319,105 

909 


4,030,996 
5,841,900 

298,100 
7,534,700 


23,316,999 
271,123 
610,777 

913 


3,902,196 
5,796,900 

298,100 
7,536,200 





17,705,696 


17,533,396 





18,025,710 
35 

97,446 
2,339,716 
33,084 
133,691 


44,138,596 


23,321,430 


16,144,755 
415,162 
688,811 
530,955 


17,779,683 
2,180,264 

12,411 
43,293,788 


207,444 
466,711 

27,543 
143,110 


18,145,086 
35 

111,199 
2,568,631 
32,972 
128,757 
44,574,807 


23,224,227 


16,437,000 
544,854 
660,802 
557,988 

18,200,644 

2,297,816 
11,438 
43,734,125 


207,288 
466,711 

27,543 
139,140 





44,138,596 


44,574,807 


Nov. 10, 
1948 
$s 


22,195,429 
630,303 
22,825,732 
250,933 
326,402 
973 


4,977,244 
6,119,819 
823,600 
11,223,488 


23,144,151 


23,471,526 
48 


127,563 
2,785,135 
32,223 
212,124 
49,705,287 


24,181,645 


19,947,180 
1,553, 156 
434,392 
477,877 


48,935,060 


200,116 
448,189 
27,543 
94,379 


49,705,287 





4,534 
1,834 


56.6% 


4,119 
1,835 


56.3° 


1,858 
6,104 


49.0% 





Gondition Siatement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 


ended Nov. 2: An increase of 


$400,000,000 in loans, de- 


creases of $437,000,000 in holdings of United States Gov 


ernment securities and 


$481,000,000 in demand deposits 


adjusted, and an increase of $514,000,000 in borrowings. 


Commercial. 


District, and decreased 
trict, and $11,000,000 in 
mcrease at all reporting 


Brokers and dealers for 


States Government and 


000,000, largely in New 


creased $32,000,000. 


Holdings of Treasury 
Wew York City and a iot 


fing member banks. 


industrial 
¢ereased $17,000,000 in th 
000,000 in New York Cit 


and agricultural 
e San Francisco District, $15,- 
y and $13,000,000 in the Dallas 
$16,000,000 in the Chicago Dis- 


loans 


in- 


the Cleveland District: the net 
banks was $19,000.000. Loans to 
purchasing or carrying United 


other securities increased $338,- 
York City. 


“Other loans” in- 


bills decreased $251,000,000 in 
al of $365,000,000 at all report- 
Holdings of Treasury certificates 


Of indebtedness decreased $105,000,000, of which $76,000,- 
000 was in New York City. Holdings of United States 
Government bonds increased $33,000,000. Holdings of 
“other securities” decreased $39,000,000 in New York 


City and a total of $54,000 


banks. 


000 at all reporting member 


Demand deposits adjusted, decreased $288,000,000 in 
Wew York City, $102,000,000 in the Chicago District, and 
by smaller amounts in nearly all of the other districts. 
United States Government deposits decreased $133,000,- 
000. Demand deposits credited to domestic banks and to 
foreign banks increased $168,000,000 and $61,000,000, re- 


; 


207 
4,266 


Treacury bills 
Treasury certificates of indebtedness__-— 


Reserve with Federal Reserve Banks 
Cash in vault 


LL betb+eeed +t 


Lia bilities—— 
Demand deposits adjusted 
Time deposits, except Government 
U. 8. Government deposits_......._-.____ 
Interbank demand deposits: 
Domestic banxs 
TEE. MOONE cadticnipeneatcsdednsdendvinnnistbletpinaes ‘a 
Borrowings 
Debits to demand deposit accounts, except 
interbank and U. 8. Govt. accounts, 
I oh dnnien tichacenicitnth tintin nukes Geile 


*Preliminary ‘(San Francisco District) because of holiday. 


DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid, Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
ye — News Department” in the week when 

eclared. 


The dividends announced this week are: 


Per 
Share 
75¢c 
50c 
25c 
15c 
50c 
93%4c 
50c 
25c 
12'ec 
40c 
+?20c 
15¢ 





When Holders 
Payable of Rec. 
1-10 12-15 
12-15 11-30 
12-28 12-14 
12-28 12-14 
12- 9 11-18 
1- 3 12- 9 
12-10 11-23 
12-10 11-23 
11-30 11-23 
12-19 12- 3 
12- 1 11-18 
ll- 8 

11-21 

Inc. 12-15 


Name of Company 


Addressograph-Multigraph Corp. 
Aetna Standard Engineering 
Allied Laboretories, Inc. 

Extra idliatiestiets ssienet ews — 
Aluminum Co. of America, common 

$3.75 (quar.) ~ salina 
American Chicle Company (quar.) 

Extra : 

American Encaustic Tiling Co. (quar.)- 
American Home Fire Assurance Co. 
Andian National Corp., Ltd. 

Apco Mossberg Co. (s-a) 
Artloom Carpet Co. (quar.)_- 
Associated Moticn Picture Industries, 
Atlanta Gas Light Co., common (quar.)- 11-18 

442% preferred (quar.)_ _-- b disiditcn 1242. 11-18 
Bangor Hydro-Electric, common (quar.) 1- 3 

$7 preferred (quar.)___ 12-10 

$4 preferred (quar.)__-_. 12-10 

$4.25 preferred. (quar.)___ : 12-10 
Beaunit Mills, $1.25. preferred_.__--__- re 11-15 
Bell & Gossett Co. (increased quar.) __-~- : 11-19 

Extra sees " s naiiall 4 11-19 
Bessemer & Luke Erie RR., $3 pid. (s-a)__ 11-15 
Bond Investment Trust of America— 

Units of beneficial interest (s-a)- 
Boston Woven Hose & Rubber Co.— 

6‘c preferred (s-a)_ ___- 
British-American Oil Co., Ltd., 

3% % preferred (quar.)_.._~-- 
Brown Rubber Co. (quar.)- 4 es 

Stock dividend (One share for each two 

shares held: (Subject to approval of stock- 

holders on March 21) Ene 
Brunner Mfg. Co. (quar.) “ 
Bruns wick-Balke-Collender Co.— 

Coimmon (year-end) d 

$5 preferred (quar.)_.__--_- 
Brunswig Drug Co._ i asi laieahowicak aaltt 
Buffalo Forge Co. (year-end) __ ~~ 
Canada Crushed Stone, Ltd. (quar.) 

I A ne 
Canada & Dominion Sugar Co., Ltd._______ 
Canada Foundries & Forgings, Ltd.— 

Class A (quar.)___- wold 

Class B saebee itesiiadiediie 
Canada Malting Co., Ltd. (quar.)- 11-14 

i ia ee easamen 11-14 
Canadian Malartic Gold Mines, Ltd. (s-a)___ 11-22 
Carpenter Paper Co. “ ia , nina 11-19 
Catawissa Railroad Co.— 

5‘c preferred ist issue 

5‘c preferred 2nd issue 


(increased) 
(year-end) 
(quar.) 


11-18 


Belk essai 12- 1 
(quar.) t25c 12- 6 
stnneatO.R43% 12- 6 
25c 11-18 


com. 


“ alti 4-15 
4 12%2c 11-21 
$1.25 
$1.25 

45c 
$1.90 
t15¢ 
$20c 
$25c 


12- 1 
12-20 
11-15 
11-21 
12- 1 
12- 1 
11-10 


t37%ec 
+$1.50 


11-25 
11-25 


{s-a)_ ‘ li- 9 
ES FESS z ll- 9 
Central Illinois Light Co., common (quar. 12- 2 
4'2% preferred (quar.)___-- Ren ae : 12-16 
Chadburn Hosiery Mills, Inc., common- 12-15 
442% convertible preferred (quar.) 12-15 
Chicage Rivet & Machine Co 11-25 
Extra veaieti/®) 11-25 
Stock dividend Ss Ft 11-25 
Coca-Cola Company, common 12- 1 
Year-end 12-1 
a. 2 ee Tit ae 12- 1 
Coca-Cola International Corp.— 
Common (year-end) 
Class A (s-a)_. Sai 
Columbian Carbon Co. (quar.)_- 
Community Public Service Co.__ 
Cone Mills Corp;........_.._.____ 
Congoleum-Nairn, Inc. (quar.)_ 37 ¥ec 
CS tat hall den cai ah A 50c 
Connecticut Investment Management (s-a) __ 10c 
Consolidated Chemical Industries, Inc.— 
$1.50 partic. preference class A (extra) __ $1.50 
Class B (extra)__.____ dbllatiadachdindinit $1.50 


Consumers Company, $2.50 pfd. (quar.) ___-_- 62%2c 


Continental Assurance Co. 30c 
Extra Ebi ens a iio 30c 


Continental Casualty Co. (quar.) 50c 


12- 1 
12- 1 
11-21 
11-25 
11-16 
12-1 
12-1 
12- 1 


11-30 
11-30 


11-30 
12-15 
12-15 
11-15 
11-15 


SS a ae 


Pittings, Ltd., class A (s-2)__________~ 
Genera! Motors Corp. com. (year-end) 

Sm: pemierred: (emete) . so... 

we.te pectesrea (euer.).._.... -..-.-...... 
General Tire & Rubber Co. (quar.)________ 
Georgia-Carolina Brick & Tile Co. (quar.)— 
Gilbert (A. C.) Company ___-_--- 
Gordon Mackay Stores, Ltd. cl. 

NN SR salah fl Se OE es 
Graton & Knight Co., $1.80 prior pid. (s-a) 
Great American Indemnity Co. (quar.)_____~ 

Extra SE ra Ns oe eee 
Great Northern Paper Co... _____ 

a Sheers a 
Gulf States Utilities, common (quar. 

$4.40 preferred (quar.)__ “ 
Hammond Instrument Co. (quar.)__- 

NIE i iat gi cA I ie on 
Heyden Chemical Corp. common__-_ 

3'%2% wpfteferred A. (quar.)._.....--_....- 
Hobart Manufacturing Co. (quar.)____-_- 
Hollingsworth & Whitney, common__-_-___ 

oe pene  (eNee os 
Sn” i Des UD i 
Imperial Varnish & Color, Ltd., com. (quar. ) 

SNP er ne bye ia aoe ae 
$1.50 conv. partic. preferred (quar.)____- 
Industrial Acceptance Corp., Ltd.— 

Common (increased) _ ‘3 Sipe 

5°, preferred (quar.)__ 

4'4%, preferred (quar. )_- 

5% conv. preferred ($25 par) (quar.) 
Internationa] Nickel Co, of Canada, Ltd 

Extra . Sage chiens ne gh I actin an a SAS 
International Paper Co., common (quar.)__~ 

Year-end eae scone celestial 

og, A | ee eet ae alia a a ety EPA Se gape 
International Petroleum, Ltd. (s-a)_ sore 
Intertype Corporation (year-end) _--__--__ 
Jamaica Water Supply, $5 pfd. A (quar.)__ 

$5 preferred B (quar.)_____ —_ 
Jefferson Hotel Co. « - h god 
Kayser (Julius) & Co. (quar.)__- 
Kent-Moore Organization, Inc. (quar.) 

Extra — Res She ee 
Kentucky Utilities Co., common 

4%, preferred (quar.) ipleetnines 
Knudsen Creamery Co., common (quar.) 

60c preferred (quar.)_____~ 
Laclede-Christy Co. A 
Lamiston (M. H.}), Ine. (quar.) 

Lee (H. D.) Company (quar.) 

Lincoln Stores, Inc. (quar.)_~ 

Lone Star Gas Co. (quar.)_ 

Ludiow Mig. & Sales Co. (reduced) 
Masier Electric Co. (quar.) 
Metal & Thermit Corp., common 

7% preferred (quar.) ‘ 
Minnesota Mining & Mfg. Co., common 

$4 preferred (quar.) : 
Mississippi River Fuel Corp.— 

Increased quarterly 5 aii 
Morgan ‘J. P.) & Company, Inc.__-- 
Motor Wheel Corp. (quar.)_ 

ES ae ee + ene Ta aes ons eens 
Muskegon Piston Ring Co.-___- eae siieaial 
National Life & Accident Ins. Co. ‘Tenn.)}— 

Quarterly a" Se 
National-Standard Co. 
National Trust FPunds— 

The following amounts are 

the Dec. 15 distributions. 
Institutional series Pind 
Income series ____~- * 
Industrial stock series__ 
Aviation shares — ~~~ 
Building shares ne 
Chemical shares —__--~- 
Ge Gee oS CREE ey Ee eee 

New Jersey Power & Light Co.— 

4°, preferred (quar.! 
Newberry iJ. J.) Company 
Norris Oil Co. (extra) _......-.---- 
North River Insurance Co. (quar.)- ~~~ 
Northern Empire Mines Co., Ltd.__--.------ 
Norwich Pharmacal Co._ 

RNCOR weswewncackss acczs~ ee 
Ohio Confection Co., common quar.) 

$2 preferred (quar.)_.._..---- os 
Old Line Life Insurance Co. of America— 

CRONE sh op teceone ite 
Ottawa Light, Heat & Power, 5% 
Pacific Clay Products___-_- 
Parker Pen Co. (quar.) _-- 
Parker Rust-Proof Co. (quar.)_-__+---~-- 
Peabody Coal Co., common (reduced) 

5’ convertible prior preferred (quar.) —- 
Peerless Casualty Co. (New Hampshire} - 
6% preferred (s-a) ‘ . 

Pennroad Corp., common 

Com:non mid — 
Pennsylvania Engineering Corp.__- 

i ee a aint 
Perfex Corp., 442% preferred (quar.)_..__- 
Permanente Metals Corp. (quar.)_-- 
Permutit Company (quar.)_.--- 

EES as “en ee . 
Pitney-Bowes, Inc., com. (increased quar.) ~ 

Extra e aden é 

4\%4,°: preferred (quar.) ascii paued 
Pittsburgh Coke & Chemical, $5 pfd. (quar.) 
Pittsburgh & Lake Erie RR. Co._- 
Placer Development, Ltd. (s-a)--_- 


Plywood, Inc. —_-~- 


Powell River Co., Ltd. (quar.) 
Extra asset lecseviticadings 


Frice Brothers & Co., Ltd.. common (s-a! 
4% preferred (s-a) i eolnanel ene 


Reliance Mfg. Co., 342 conv. pfd. 
Ric Grande Valley Gas__...--~--- 
Rowe Corporation (quar.' 


Signal Oi! & Gas, class A (quar. 
re es candies 


A (quar.)—- 
lomeeae 


(quar.) 


SERME scat. asm aabindenens 


estimates of 


(quar.} 


yeas 


$1.25 
9334c 
25 


87'2¢ 
30c 


62%ec 
$i 
$25c 
t25c 
410c 
37 %ec 


150c 
$$1.25 
$$1.064%4 
131%c 


6c 
4c 
4c 
3c 
5c 


$1 
50c 
10c 
30c 
t15c 
20c 
20c 
10c 
50c 


20c 
$$1.25 
15¢ 
50c 
62'.c 
10¢ 
31 %c 


$3 
50c 
50c 
20c 
45c 
$1.12'2 
30c 
20c 
75c 
20c 
15¢ 
53 %¥ac 
$1.25 
$2 
t25c 
5c 


150c 
185c 


t$2 


$2 


2c 


12-10 
1- 3 
12-10 
2-1 
2-1 
11-30 
12- 9 
11-22 
12-15 
12-15 
11-15 
12-15 
12-15 
12- 1 
12- 1 
12-15 
12-15 
12-10 
12-10 
12- 1 
12- 1 
12- 1 
12-12 
1- 3 
12-1 
12-1 
12-1 
12- 1 


12-31 
12-31 
12-31 
12-31 
12-20 
12-20 
12-15 
12-15 
12-15 
12- 1 
12-15 
12-31 
12-31 
12- 5 
12-15 
12- 1 
12- 1 
12-15 
12- 1 
12-14 
11-25 

1- 3 
12- 1 
12- 5 
12- 1 


12-1 
12- 6 
11-17 
1-9 
1-9 
11-18 
12- 1 
11-16 
11-15 
11-15 
1l- 4 
11-18 
11-18 
11-18 
11-18 
11-21 
11-21 
11-25 
11-25 
11-17 
11-17 
11-15 
12- 2 
12-16 
11-17 
11-18 
11-18 
11-18 


12- 1 
12- 1 
12-1 
12-1 


11-21 
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Per 
Share 
10c 


Name of Company 
Sheaffer «W. A.) Pen Company (quar.)_---- 

Extra 
Silver Fleet Motor Express 
Simonds Saw & Steel Co. (year-end) . $1 
Singer Manufacturing Co. (quar.)__. ------ 

Extra 
Sivyer Steel Castings Co 
Scule Miils ‘Massachusetts: 
Southern Advence Bag & Paper— 

4¥2‘~ preferred (quar.)_-----~. -- 
Scuthwestern States Telephone Co. 
Epartan Mills 
Staley (A. E.) Mig., 

Extra 

3%4‘. preferred 
Standard Accident Insurance Co. 
Standard-Coosa-Thatcher 
Standard Paving & Materials, Ltd., 

Extra 
Partic. conv. preferred (cumulative) 
Partic, conv. preferred (nen-cumulative) __ 
Participating 
Stuart (D. A.) Oil Co., Ltd.— 

Class A pertic. preferred (quar.)_-_--_-~ 
Sunshine Mining Co. (quar.)__ ~~ -----_ 
Taylor & Fenn Co., 4.32% pfd. {quar.)____ 
Taylor, Pearson & Carson (Canada), Ltd.— 

5% convertible preferred (quar.) _._ ~~~ 
Thew Shovel Co., common (quar.)—_--.- ~~ 

Extra 

7% . Seegedrea: 4euer.)- «2.5. SS. 
Trensue & Williams Steel Forgings (year-end) 
Troy & Greenbush RR. Association (s-a)_-_~- 
Tung-Sol Lamp Works, Inc 

Cc 


Tyer Rubber 

Tyler Fixture Corp., common _-_-__.._--~--~ 
$%2% preferred (quar.).—--..-~~-~-... 

See, ~ Wee St hs 5 ce i te cen 

Union Electric Co. of Missouri— 

$4 preferred (initial) 

United Accumulated Fund__-_-_---_---- 
United Artists Theatre Circuit, Inc.— 

Bo wrenerven Geer.) ene 
United Elastic Corp. (quar.)__.-..--._--~_~ 
United Income Funds 
U S Gypsum Co., common (quar.)_______--_ 

__., 0S aS - 

T‘e preferred (quar. ) Ciarhs 23s toe dele 
U S Rubber Co., common 

8‘e non-cum. list preferred 
Utah Southern Oil Co 
Van Raalte Co., 

Virginia Dare, Ltd., pfd. 
Warren (Northam) Corp.— 
$3 conv. preferred (quar.).......--.---- 
Wayne Screw Products Co.__.________--___-_ 
Weber Showcase & Fixture Co... _- 
Western Maryland Railway Co.— 

ae 366 proterred (accu. ).. 2. con 
Western Utilities Corp,, common (initia])__- 

6% cony. preferred (quar.)......--__--.. 
Westmoreland Coal Co. (stock dividend) 

One share for each 14 shares held___- 
Wilson Brothers, 5‘ preferred 
Wilson & Company, common 

ee ay athe mince iar es San 
Woodward Governor Co. (quar.)_- ice 
Woolworth (FP. W.) & Co., Ltd., “Ordinary 

stock bonus. One additional share of Ordi- 

Mary registered for each share held. 

(‘Bubject to stockholders approval) - 
Wright-Hargreaves Mines, Ltd. 
Wrigley (William, Jr.) Company 

Special 3 50c 

Monthly FO RIE or tae pete 25c 

ds oo os an oct Re & holon : 25c 

Monihly 25c 

Monthly 25c 


(quar. Pus 


common cua. - 


(quar.) ___ 


common 


ir Aaaacoe 


(quiets 525-52 


(O°@ J. - ae 


(quar.)___— t4c 
(monthly )~ 25c 


When Holdere 
Payable of Rec. 


11-25 
11-25 
11-15 
12-15 
12-14 
12-14 
11-11 
11-15 


12- 1 
12- 1 
11-15 
12- 5 


12- 
12- 
1- 
2 
3- 
4- 


11-15 
11-15 
11- 5 
11-17 
11-23 
11-23 
ll- 1 
ll- 4 


11-15 
11-15 
1l- 8 
11-23 
11-23 
12- 8 
11-23 
12-20 
3- 1 
12- 9 
3- 1 
3- 1 
3- 1 


11-15 
11-19 
12- 1 


11-19 
11-19 
11-19 
12- 1 
11-28 
12- 1 
11-16 
11-7 
12- 5 
12- 5 
11-15 


11-10 
12- 5 


12- 1 
11-16 
12- 5 
12-1 
12- 1 
12- 1 
11-21 
11-21 
11-19 
11-18 
11-19 


11-16 
11-21 
11-15 


12- 1 
11-15 
11-5 


11-17 
11-18 
11-14 
12-19 
11-22 


11-10 
11-23 
11-19 
11-19 
12-19 
1-19 
2-20 
3-20 


Name of Company 


American Investment Co. of Il., com. (quar.) 
$1.25 convertible preferred A (quar.)___~ 
414% preferred (quer.)_.._.__.-____--_ 
6% preferred (quar.) _..----.....---__._ 

American Machine & Foundry Co 

American Metal Co., Lid., common 
4%2%e preferred (quar:) .._-....__-..--_. 
S%% preferred (quar-) ..-=- =<. -2i< 
6% preferred (quar.)_--__~_ Sees ee Se 

American 

American News Co. (bi-monthly) 

American President Lines, 5‘~ pfd. 

American Pulley Co 

American Radiator & Standard Sanitary— 
Common (quar.) 

Special 
So. PUG TM  49UNs.) sa 55 +952 Sccscsi.-. 

American Re-Insurance Co. (N. Y.)_~----- 

American Safety Razor Corp. (quar.)___-- 

American Seating Co. (quar.)__.-_._-.---- 

Extra : 
Stock dividend 

American Ship Building Co.________ 

American Smelting & Refining Co., ‘common 

American Steel Foundries__________________ 

American Tobacco Co. (quar.)_-___-____-_- 

American Water Works Co., Inc. (s-a) 

American Wheelabrator & Equipment Co.— 
Initial 

Ampco Metal, 6% conv. preferred 

Anchor Post Products, 6‘> pfd. 

4ngio-Canadian Telephone Co.— 
Class A (quar.) 

Anglo-Iranian Oil Co., 
Interim 

Arcade Cotton Mills Co., common 
6% preferred (s-a) 

Archer-Daniels-Midland Co. 

Arden Farms Co., common. 
$3 participating preferred 

Partcipating 
Argo Oil Corporation (quar.)_....___.-____ 
ye Corp., Ltd., common 

442% comvertible preferred (quar.) ~~. 

Arizona Edison Co., common (quar.) 
$5 preferred (quar. Bees OSA APES HAL EAS 

Arizona Light & Power Co., com. (quar.)__- 
SL.80 preferred (auar.)...........22...-c. 
$2.50 preferred (quar.)___..._.__--______ 

Arkansas-Missouri Power Co. (quar.)_--~-- 

Arkansas Natural Gas, 6% pfd. (quar.)____ 

Armco Steel Corp._ 

Armstrong Cork Co., common “(inereased) __— 
$3.75 preferred (quar;)_.........---..-- 
94 preferred (quer. _............-..... 

Ashland Oi] & Refining Co.— 

Common (increased quar.) 
$1.20 conv. referred (quar.)_._.____-_- 

Associated Dry Goods Corp., com. (quar. NaS! 
6% ist preferred (quar.) _....--._._----- 
7% 2nd preferred (quar.)— Blades is aia 

Associated Telephone & Telegraph Co.— 

7% Ist preferred (accum.)_---__. 
6% ist preferred (accum.)_--- P 

Atchison, Topeka & Santa Fe Ry. Co.- — 

Quarterly 
Extra 


(quar. )_ 


(s-@) 
«quar.) 


(quar. )__ 


(quar. ae 


Atlantic Coast Line Co. (Conn.) 
Atlantic Coast Line RR. Co., common 
Atlantic Refining Company ‘quar.) 
Atlas Imperial Diesel Engine Co.— 
412% series A preferred (quar.)_._.....___ 
6% series B preferred (quar.)_....------ 
Atlas Powder Co. (year-end) -_-_- én Se 
Atlas Tack Corp. (quar.)__. ; x 
Aunor Gold Mines, Ltd.___ 
Auto Electric Service, Lid., 
Class A (quar.) ates 


common ose 





Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 


preceding table. 


Name of Company 


A. B. C. Vending Corp. 

a, Rs Pa 

Abitibi Power & Puaper Co., 

Extra 

Abstract Title & Mortgage— 
Class A (year-end) - 

Acadia-Atiantic Sugar Refineries, “Ltd.— 
Class A paitic. preference (quar.)__----- 
5% preferred y “ 

Acme Glove Works, Ltd., $1 pfd. 

Acme Steel Co. (reduced) .-.--...--- 35¢ 

Acme Wire Company__-_-_- : 25c 

Admiral Corporation (stock dividend). 100% 

Agnew Surpass Shoe Stores 415c 

Aircraft Radio Corp. (increased) 12c 

Airline Foods Corp.— 

542% preferred ($10 par) 
542% preferred ($25 par) 

Albany & Vermont RR. (s-a)_----------- 

Allied Finance Co., com. (increased $-a) - 
5% preferred ‘quar.)__-_- dita aid 

OE Ee eee 

Allied Internationa] Invesiing Corp._-- 

Allied Kid Co. ‘quar.) - 

Allied Stores Corp., common 
4% preferred iquar.)_.........-- 

Allis-Chalmers Mfg. Co., com. 

Extra -_-- ~~ “ 
3%“ convertible preferred. (quar.) 

Alloy Cast Steel Co. (quar.)_______- i 

Alpha Portland Cement Co.____- 

Altes Brewing Co. ‘quar. _- 

Aluminum Co. of Canada, Ltd.— 
ES” eee ere ee aoe 

Aluminium, Ltd. (increased) _- 

Ee 2 ee ee 

Amerex Holding Corp. (sea) 

American Airlines, $3.50 pid. (quar.)_.--. 

American Automobile Ins. Co. (St. Louis) — 
Quarterly 

American Bosch Corp., 5% pfd. (quar.)_.-- 

American Business Shares__.......___- 

American Can Co. (quar.)__- 

Americen wpe ss & Socket Co. 
ee ie ed 


American Furniture 


Per 
Share 


ST 8 20c 


t25¢ 
$1.25 
$50c 


13%4c 
3436c 
$1.25 
590c 
25¢ 
25c 
10c 
37 %2c 
(quar.)...- 75c 
penmananaiees $1 
(quar.)_.-- 40c 
40c 
8l1Y%ac 
30c 
$1.37% 
12%ec 


(Q@USP.) cess 
CQURTi) 20nccsue 


t25¢ 
t60c 
+50c 
70c 
87 %4ec 


40c 
$1.25 
Wkidibie 5e 
75e¢ 
12%ec 
. 12'2c 
eee. 0.2... Le 5e 
American Gas & Electric Co., com. (quar.) 75¢ 
4%4‘c preferred (quar.i_____-_- $1.18% 
American General Corp., com. ‘Virreg.)_____ 10c 
$2 preferred quar.) .......-... 50c 
$2.50 preferred ‘quar.)_..._.__- 62%ec 
$3 preferred ‘quer.)___.___-_-_- Mead 5S ee ee 75¢ 
American Hide & Leather, 6% pfd. (quar.)— 75¢ 
American Home Products (monthly) 10c 
Extra _. _- cnngyguunamenmgeumadniia 50c 
American Ice Com peny— 
6% non-cum. preferred 
American Insular Co., 
et 
Convertibie prier preferred 


(quar.) 


0 5 $3 


common (resumed) -__— 10c 
10c 
CY 75e 


(S-@)_. 


When Holders 


Payable of Rec. 


11-15 
11-15 
12- 1 
1-3-50 


11-16 


1-3-50 
12-15 
12- 1 
12-12 
11-15 
12- 1 
12- 1 
11-15 


12- 1 
12- 1 
11-15 
11-25 
11-25 
12- 1 
11-15 
11-15 
1-20-50 
12- 1 
12-23 
12-23 
12- 5 
11-15 
12-10 
12- 1 


12- 1 
12- 5 
12- 5 
12-10 
12-1 


12-1 
11-30 
11-21 
11-15 
12- 1 
12- 1 
11-15 
12-15 
1- 3 
1-10-50 
12- 1 
12- 1 
12- 1 
12-12 
12- 1 
12- 1 


12-15 
12-15 
12-15 
12-15 


1l- 8 
10-26 
1l- 1 
12- 1 


1l1- 2 


12-12 
11-21 
11-16 
11-18 
1l- 7 
11-21 
10-33 
ll- 4 


11-15 
11-15 
ll- 1 
11-10 
11-10 
11-17 
1ll- 7 
11- 9 
12-15 
11-15 
12- 2 
12- 2 
11-22 
10-31 
11-15 
11-11 


1l- 2 
11-10 
11-10 
11-17 
11-15 


11-15 
11-15 
11- 4 
10-20 
11-19 


11-19_ 


ll- 4 
11-16 
12- 2 
11-10 
11-15 
11-15 
11-15 
11-30* 
11-14* 
11-14* 


11-18 
12- 1 
12- 1 
12- 1 


Automatic Canteen Co. of America (quar. = 
Avondaie Mills, 

Common (monthly) 

Cemmon (monthly) 

Common (monthly) 

Common (monthly) 

Common (monthly) 

Cemmon (monthly) 

$4.50 preferred (quar.)_...----..-. onan 
gE Re Ee See 
Balcrank, Inc 
Balfour Building, Inc. (quar.)- 

Baltimore Porceiain Steel Corp.— 

Se: Gwen eee, Sack ol el 
Baltimore Radio Show (quar.)—-.--.------- 
Bankers Bond & Mortgage Guaranty Cc. of 

PERUERG © cendMitdaswGins 
Barkeis & Shippers Insurance ‘Co. of N. Y.— 

a) EEE: , = 
Barber (W. H.) Co. “(quar.). Ll ae ikea came 
Barber-Ellis of Canada, Lid._._._.-___---- 
Bastian-Blessing Co. (year-end)... ---_-- 
Bathurst Power Co., Ltd., class A (quar. pen 

Extra 
Beacon Manufacturing, 6% pfd. 
Beck (A. 8S.) Shoe Corp., 4% % 
Belden Manufacturing Co.___-~- 
Belding-Corticelli, Ltd., common 

Extra roll — 

1% preferred quar.) - Dhisien 
Belding Heminway Co. (quar. ) 
Belgium Glove & Hosiery Co. of Canada, Ltd. 

Common quar.) Ustnanbpcineoe 

SO pretesrvee Geer.) o. i... i.-.--..- ite 
Bell & Howell Co., common (quar.)__----~- 

4%4°> preferred (quar.)__-_- 

Beneficial Corp., $6 preferred (s-a)__-. 
Berkshire Fine Spinning Associates (quar.)-— 
Bertram iJ.) & Sons, Ltd., class A 

Class B ___. 

Best & Company (quar.)_...._.___-------- 
Bethlehem Steel Corp., common _____ ~~~ 

7% wpreterre@d (quar.)........ --- 
Bickle-Seagrave, Lid. . 
Bigelow-Senford Carpet, 

6% preferred (quar.). pnsresicilgs 
Birmingham Water Works, 6°; > pid. (qnar.)— 
Black Hills Power & Light, common (quar.) 

4.20‘ preferred (quar.). 

5.40° preferred (quar.)- 
Blauner’s (Philadelphia), 

Extra 

$3 preferred 
Blaw-Knox Co. 

Wear-0ng. * ...Li..- 
Bloch. Brothers Tobacco, “common (quar.)__. 

% preferred (quar.)_ 
Blue Moon Foods (quar.)___ 
Blumenthal (Sidney) Company (quar.)_.---- 
Boeing Airplane Co 
Boston Fund, Inc. (quar.).........__-- netgian 
Boston Woven Hose & Rubber (quar.)_---- 

Specia) 

Bourne Mills (quar.) 
Bower Roller Bearing Co 


Bowes Co., Lid., class A (quar.)- 
Class B hc iiniedhdecdnenli a ocenanppadeicilitiaeds 


Boyertown Burial Casket (quar.)_.......--- 


Brazilian Traction, Light & Power Co., Ltd. 
Semi-annual -_. 


(quar.)__~-_ 
pfd. (quar.) 


(quar. Fenleas 


common 


(quar.) —. 


common (quar. - 


BRE a en ee 
(quar.)_ 


Per When Holders 


Share 
37 4ec 
31“%c 
28 %ec 
31%c 
20c 

25c 
$1.12%% 
$1.1242 
20c 

$1 

25c 
$1.25 
30c 


25c 
25c 
$1.75 
30c 
12%c 
25c 
25c 
10% 
$1 
75¢ 
60c 
75¢c 
30c 


50c 
30c 
$1.50 


t15c 


a5 % 
$1 
$3 
50c 
25c 
75c 
6c 
15¢ 
15¢ 
$1.12% 
25¢ 
$1.25 
20c 


27%e 
624ec 
25c 
15¢ 
62 2c 
50c 
93% 
$1 


40c 
30c 
40c 
$1.50 
$1.75 


$3.99 
$3.42 


$1.50 
$2 


50c 
$2 
$1 
50c 


75¢ 

$1 
50c 
t5c 


$50c 
$1 
1374ec 
t12%ec 
$1.50 
$1.18%%4 


Payable of Rec, 


12- 1 
1- 3 
1- 3 
1- 3 

12-10 

12- 1 

12- 1 
3- 1 

12- 1 
12-15 

~ 11-15 

12-30 

11-15 


12-24 
12-24 
12- 1 
11-15 
11-30 
11-30 
11-30 
12-24 
11-23 
11-30 
12-15 
12- 1 
11-15 


12- 1 
12- 1 
1-31-50 


12-1 


12- 2 
12-23 
12-23 
12- 1 
12- 1 
12- 1 
12- 1 
12-15 
12- 1 
12 1 
12-15 
1-3-50 
12- 1 
12-1 
12-1 
12-15 
12-29 
12-15 
12- 1 
12-15 
12-15 


12-15 
12-15 
12- 1 
12- 1 
12- 1 


12-19 
12-19 


12- 1 
12- 1 
12-15 
12-12 
12-12 
12-15 


12-30 
11-30 
12-10 
11-30 
12- 1 
12-15 
12-15 
12- 1 


12-1 
1-1-50 
2-1-50 
3-1-50 
4-1-50 
5-+1-50 
2-1-50 

12-21 

11-15 

11-30 


1- 2 
12- 1 


1-9-50 


11-15 
11-22 
12-13 
11-29 
12- 1 
12- 1 
11-15 
12- 1 
12- 1 
1-3-50 
1-3-50 
1-3-50 
11-15 


1-2-50 
1-2-50 
12-1 
12- 1 
1-31-50 
12- 1 
31-15 
11-15 
11-15 
12- 1 
1-3-50 
i1-22 
12- 1 
12- 1 
12-15 
12- 1 
12- 1 
12- 1 
11-15 
11-15 
11-15 
12-14 
12-14 
11-15 
12-20 


11-15 
12-15 
12-15 
12-15 
11-30 
11-21 
11-21 
2-20 
11-19 
11-17 
1l- 4 
12-10 
10-31 


12- 2 
12- 2 
11-25 
ll- 4 
11-15 
11-10 
11-10 
11-21 
11-9 
11- 4 
11-25 
11-10 
ll- 1 


11-15 
11-19 
1-21 


11-10 


ll- 2 
12-19 
12-19 
11-16 
11-10 
11-10 
11-10 
11-15 
10-31 
10-31 
12- 1 
12-15 
11- 7 
1l- 7 
1l- 7 
11-30 
12-12 
11-15 
1l- 7 
12- 1 
12-1 


11-28 
11-28 
11-10 
11-10 
11-10 


11-15 
11-15 


10-28 
10-28 
12- 5 
11-14 
11-14 
11-21 


12-16 
11-25 
11-28 
11-15 
11-10 
11-18 
11-18 
11-15 


11-15 
12-15 
1-15 
2-15 
3-15 
4-15 
1-15 
12-11 
ll- 7 
11-15 


12-13 
11-15 


12-21 


1l- 2 
10-31 
11-30 
11-10 
ll- 3 
ll- 3 
ll- 1 
11-15 
11-17 
11-30 
11-30 
11-30 
1l- 1 


12-15 
12-15 
11-15 
11-15 

1-14 
11-18 
10-31 
10-31 
10-25 
11-17 
12- 2 
ll- 8 
11-14 
11-14 
12- 1 
11-12 
11-12 
11-12 
11-1 
1l- 1 
1l- 3 
11-14 
11-14 
11-10 


Oc eee - 


Name of Company 


Bristol-Myers Co., common (interim) ___-_. 
3% ‘%.. preferred. (Quar.) .--.--.---- 2 
Brooklyn Union Gas Co 
Brown Company, 6% preferred (accum.)_.__ 
Brown Shoe Co., common (increased) _..____ 
$3.60. preferréd (qUar.)_....-...__... 
Bruce (E£. L.) Company, common 
3% %, preferred .(quars) oe 
Bruck Mills, Ltd., class B (quar.)_..__... 
Extra 
Coens, 2 Mini ae 
Buck. Mil: Falls Oe. <(e0er.) ~~. ee 
Extra 
Buckeye Pipe Line Co. 
Budd Company, common wncreased) 
$5 prior preferred t«quar.) _........__---.. 
Bullock Fund, Lid. (year-end) 
Bulolo Gold Dredging, Ltd 
Burkart (F.) Manufacturing Co 
Burlington Mills Corp., common (quar.)-_- 
342% preferred (QUar.) _-...-..----.--.- 
3%2% 2nd preferred (quar.).. .--.----_ 
4% preferred (quar.) eel 
Burroughs Adding Machine Co. “(quar.) —-_— 
Extra 
Burton-Dixie Corp. 
Extra 
Butler Brothers, ¢42‘c¢ pfd. (quer.)_.._-_--~- $1.1242 
Byron Jackson Co, (quar.)_.--..---.---.-_- 50c 
Calaveras Cement, 5“ prior pfd. ‘accum.)._~<. $2.50 
California Cold Storage & Distributing Co.— 
Common quar.) 37t2c 
Extra 50c 
$1.60 participating preferred (quer.)__--- Thee 
Participating 50c 
% prior preferred (quar.)__.....-... 
California Electric Power Co. (quar.)_._.__. 
California Packing Corp., common (quar.)- 
5% preferred (quar.) 
California Water Service Co.— 
440% preferred iquar.)_.......------- 27ec 
5.26% preferred (quar.}_.......------_~- $0.27937 
5.30% preferred (quar.)__...._--________ 33%s¢ 
Camden & Burlington County Ry. (s-a)_--- 75¢c 
Campbell Wyant & Cannon Foundry 50c 
Canade Cement Co., Ltd., $1.30 pref. 2324ec 
Canada Foils, Lid., common 410c 
eg te RE SEES Ti cteice 23 ennrieia aah Tae tlic 
Canada Safeway, Ltd., 442% pfd. (quar.)--. $$1.12% 
Canadian Bakeries, Ltd. (extra)... ~~. =20c 
Canadian Breweries, Ltd. (quar.)_....__-__- 
Canadian Car & Foundry, Ltd., com. iquar.) 
yar Yr: + Re A alibi pine seinen Senoteedd bp gia 
Canadian Dredge & k, Ltd. (Quar.).... 
Canadian Fairhanks-Morse Co., Ltd. ‘quar.) 
Extra 
Canadian Food Products, class A (quar.)_- 
442% partic. convertible preferred ‘quar.) 
Canadian Industrial Alcohol] Co., Ltd.— 
Class A (reduced) 
Class B (reduced) 
Canadian International Invest. Trust, Lid.— 
S% preferred. (eocum.) ...........-.-... 
Canadian Motor Lamp Co., Ltd. (quar.)--. 
Canadian Oil Companies (quar.)_....--.._. 
Canadian Tire Corp., Ltd. ‘quar.)_...-_---_ 
Canadian Utilities, Ltd., 5% pfd. +quar.) 
Canadian Western Natural Gas— 
S% preferrea (G06? .) ... ~~. fence sen nce 
Canadian Wirebound Boxes, Ltd.— 
ge oe CR _ Se t374ec 
Capital Estates, Inc, (s-a) 30¢ 
Capwell, Sullivan & Purth, 6% (quar.) 374ec 
Carson Pirie Scott & Co., 4!2% $1.1242 
Carrier Corporation 25c 
Central Arizona Light & Power— 
Common quar.) 
Sear POGRet Oi SOEs pce eects 
92.B0-oreGerred. (quar. )_. .... -  entnocne 
Central Foundry Co., 5% pfd. ‘quar.i_.-... 
Central Hollywood Building Co., common _-_- 
Common 
Centrai Illinois Public Service, com. ‘quar.) 
OR) “RAEI COR TOORE) ocicik wtinnmns—wbhacncis 
Central Louisiana Electric ‘quar.)__._.----- 
Extra 
Centra) New York Power Corp.— 
DOS - BUGSOrTAE,: CQURT . ) ce ees tnwcncee 
Central Ohio Light & Power Co.— 
3.60% preferred (quar.)_.....--..-_.- -. 
Central Soya Company (‘increased quar.) - 
Central & South West Corp. (increased)... 
Central Surety & Insurance Corp.— 
Kansas City, Mo. (quar.)-..-..-.--..--- 
Extra 
Central Vermont Public Service Corp 
Central Violeta Suger Co, S. A.— 
Less Cuban tax of 8 7/10c__-..--.-.--- - 
Century Ribbon Mills, Inc. ‘quar.)....---- 
Certain-Teed Products Corp., com, ‘quar.) 
Year-end 
4'%2‘o preferred 
Cessna Aircraft Co 
Chain Belt Co 
Chambersburg Engineering ‘quar,) _..-.---- 
Champion Paper & Fibre Co., common 
$4.50 preferred (quar. ) 
Chapman Valve Mfg., 7%: 
Chesapeake Corp. of Virginia 
Chieago Corporation, $3 preference ‘quar.) 
Chicago Yellow Cab Co., Inc. ‘quar.}_-.---- 
Chief Consolidated Mining Co. ‘resumed)—- 
Chiksan Company (resumed) -_-_-_---- 
-. Le a Rp teserertnnaseey aa eae e 
Chilton Company (quar.)......--.---_----. 
Chrysler Corporation (increased) 
Cincinnati Gas & Electric Co 
Cincinnati Milling Machine Co., com. ‘quar.) 
SD ‘QRS CE) orccdadticwnnedssuenis 
City Auto Stamping Co 
City Investing Co., common (quar.)-_.----- 
5%% preferred (quar.)...............- 
City & Suburban Homes Co. 
Extra 
City Water Co. of Chattanooga— 
ie ee”. Ek eres Sere 
lary Multiplier Corp. (stock dividend). 4% 
Clearing Machine Corp. ‘quar.)_...----.-. 15¢ 
Cleveland Electric Illuminating Co., com... 55c¢ 
SF Rw 30c 
$4.50 preferred (quar.) ............s-..- $1.12% 
Cleveland & Pittsburgh RR.— 
4% special guaranteed (quar.)_..._-..-- 50c 
7% regular guaranteed (quar.)_...._...-. 87i2Cc 
Clinton Industries, eommon ‘monthly; 
Common ‘menthly) 
Clorox Chemical Co. (quar.) .........-.-.. 
Cochrane-Dunlop Hardware, Ltd.— 
6088 4 SG Da cucuditvinchbatiinntruse 
Fk CR ee a en CEE 
Cockshutt Plow Co., Ltd. (quar.) —. sleet ipa 


Colonial Stores, Inc., common ‘quar.)—-..- 
4°¢ preferred ‘quar.)___-- Riahanidoauicinapastinthipaalil 
6%  predetved -Wees.) tsetse 

Coigate-Palmolive-Peet Co., com. ‘quar.). 
$3.50 preferred ‘quar.)_......  -- -o---- 

Colorado Central Power (qifar.)-..-2-.--.-. 

Colorado Fuel & Iron— 

5“: convertible preferred (quar.)_-..---.. 





RQURD. } ic price comm 


3l%c 

15c¢ 
6242c 
624ac 





( quar.) 


$50c 
$20c 
$25c 
$25c 
325c 
$25e¢ 
325¢ 
$$1.1242 


325¢ 
$25c 
$$5 
315¢ 
t20c 
130c 
$$1.25 


$20c 


RIIOCS.... «...corcmuastnaiiodiiintaieis 


11-19 
10-28, 


11-15 


12- 9 
10-32 
11-15 
11-15 
11-15 


1l- 7 
ll- 7 
11- 7 
1l- Aa 
11- 8 
12- 8 
11-15 
12-19 
1l- a 
ll- 2 


11-10 


11-15 
1l- & 
10-31 


ll- 3 
ll- a 
10-27 


11-7 
12-3 
12- 3 
12- 5 
12-16 
11-23 
11-10 
10-3: 
11-12 
12-15 
11-18 
1l- 5 
11-15 
11-19 
11-10 
11-10 
ll- 9 
ll- 4 
11-14 
10-17 
11-10 
11-10 
11-22 
1l- 3 
12-20 
12- 3 
12- 3 


11-10 
12-15 
11-13 
10-20 
10-20 
12- 9 


11-10 
11-10 
11-1 
12- 
11-25 
10-32 


10-31 
11-3 


11-28 
11 
11- 


10-23 
12-13 
11-15 


11-10 
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Name of Comrany 
& Elevator Co. 
g, class A 


Cotambia. Gas System, Inc. (quar.) 
Columbia. Pictures Corp., $4.25 pid. 
Commonwealth International Corp 
Commonwealth Telephone Co.— 

$5 preferred (quar.) _..__....----------- 
Concord Gas Co., 7% preferred (accum.)_-- 
Conestoga Transportation (s-a) 

Connecticut Power Co. (quar.)__.--------- 

Consolidated Edison Co. (N. Y.) ----------- 

Consolidated Laundries Corp. (quar.)_------ 

Consolidated Natural Gas Co. 

Consolidated Textile Mills, Ltd., 

5% preferred (s-a) 

Consolidated Water & Power Co 

Consumers Glass, Lid._ 

Consumers Power Co., common (quar.)---~- 
$4.50 preferred (quar.)___-------------- 
$4.52 preferred (quar.)------ 

Container Corporation of America, common_ 
4% preferred (quar.) __--.-------------- 

Continental Can Co., common quar.) 

Extra 

$3.75 preferred (quar.) _-_-- 
Continental Copper & Sicel “Industries— 

5% preferred (quar.) ____--~--------~---- 
Continental Gin Co., 4'%2% preterred 
Cooksville Co., Ltd., class A (quar.)_--~--- 
Copper Range Company (quar.) — 
Cornell Wood Products ‘increased quar.) _-- 
Coro, Inc. (quar.)-__- 

Corporate Investors, class A 

Corrugated Paper Box, Ltd., 

5% preferred (quar.) 

Cosmos Imperial Mills, Ltd 

Courtaulds, Ltd.— 
American deposit 
(interim) 

Crane Composny, 3%‘ 

Creole Petroleum Cor 

Sart Brewing Co. (resumed) 

Crompton & \ ikwepetes Loom Works— 
> Geeerea canes.) ~~. --.---. 

Crown Cork & Seal Co., common 
$2 preferred (quar.)_-....-------------- 

Crown Cork & Seal, Lid. (quar.) 

Crown Zellerbach Corp., 
$4.20 preferred (cuar.) - 
$4 ond preferred (quar.) 

s Nest Pass Coal Co, Ltd 

Crum os Forster, 8% preferred (quar.) _--- 

Crum & Forster Securities Corp.— 

9% preferred ‘quar.). _- 
Cuban-American Sugar Co. 
Cuban Atlantic Sugar Co.— 

5% preferred (quar.)__..._--.-----~---_-- 
Culver Corporation (s-a) 
Cuneo Press, Inc., com. (stock dividend) __- 

3%% preferred (quar.)__.._------------ 
Curtis (Helene) Industries, Inc.— 

50c convertible preferred A (quar.) ~~~ 
Curtis Manufacturing Co..___-_-. Lt 
Curtis Publishing Co., $7 pfd. (accum.) —__— 

$4 prior preferred (quar.) _-.------------ 

Curtiss-Wright Corp., common (quar.)-—_-~- 
$2 class A (quar.)- ; aah #. 

nm’s Sons, Inc., 7% pid. “(quar.) - ven 

Dahlstrom Metallic Door sini ie dees 

Davies Petroleums, Ltd.. 

Davis Leather Co., Ltd., 
Class B 

Deep Rock Oil Corp.__-- 

Deere & Company, common (year- -end) _ 
1% preferred (quar.)- 

Deerfield Gilassine Co. (initial)_._._._.___-__- 

Derby Gas & Electric (quar.)________-_- 

Delaware Railroad ({s-a) 

Deinite Mines, Ltd. (resumed) 

Dennison Mfg. Co., ciass A common___-_- 
Voting common -- 

Denver Union Stock Yard Co. 

Detroit-Michigan Stove, 5% pfd. (quar.)____ 

Diamond Ice & Coal, 5% pfd. (quar.)__-- 

Diamond Match come. common (quar.) 

Extra 

6% partic. preferred (participating) 

6% participating preferred (s-a)__-___. 7 
Disher Steel Construction, Ltd. (year-end) __ 

Cup Co., common (increased quar.) —-_ 
NB ee eee 

Dobbs Houses, Inc. (quar.)______-___-___-- 

Extra 


Dr. Pepper Company 
Dodge Mfg. Corp. (reduced) 
Dominion & Anglo Investment Corp., Ltd.— 

S@ preferred (quar.) ___._.---._-----_.. 
Dominion Gridge Co., Ltd. (quar.)_...-____ 
Dominion Electrohome Industries, Ltd.— 

Initial 
Dominion-Scottish Investments, Ltd.— 

5% preference (accum.)___-.._____--_---- 
Dominion Stores, Lid. (quar.)__-.__-_-__-__- 
Dominion Tar & Chemicai Co., Ltd.— 

SET EEEE TY SS S 

Common voting trust certificates (quar.)- 

ne MN: ae on 

Co., Ltd.— 


(quar.) __ 


receipts for ordinary 


pi eferred (quar.) __ 


(itreg.) —--..-= 


class A (quar.)___. 


(quar.)__--_ 


Per 


Share 


37%c 
35c¢ 
35c 

$1.06% 
6c 
$1.25 
715¢ 


25c 
56 Y%ac 
40c 


t62%ec 
137%c 


t25c 
t25c 
t25c 


4%% convertible preferred (quar.) t$1. by 
d 


Donohue Brothers, 


Douglas Aircraft So. (quar.)_.____________ 
Ta 


7k CTE OTS 


.25 2nd preferred (quar.) £ A RCs a 
Drug Co. (quar.)-_- 
Drackgtt Company, common (quar.) _-_-_--- 


4% preferred A (quar.)_....-...--_____ 
“a Corporation, common 
Seeen? (Gey. ett Foe bh 
Drewsy's Lid. (U0. S. A.) (inereased) 
Dun & Bradstreet, Inc. (quar.)_______- 
Ltd. 4.80% pfd. 
Hosiery Mills, class A 


acturing Co. (irreg.)_._____-_ 

Company (quar.)__..__________ 
St.Louis & Interurban Water— 
preferred (quar. )- 


(quar.) ___ 


=, ae cam Gas, common (quar.)_.____ 
preferred separ. Tl ceutibaasietrentiamieteeutace dh 


of Middle South Utilities, 
stock for each share held. 
the approval of the SEC 


By 2 Walker Dry Goods Co. (quar.)____ 


t25c 
$1.25 


When Hoidere 
Payable of Rec. 


12- 1 
12- 2 
12- 2 
11-15 
11-15 
11-15 


12- 1 
11-15 
12-15 
12- 1 
12-15 
12- 1 
11-15 
12- 1 
12- 1 
11-25 
11-30 
11-21 
1-3-50 
1-3-50 
11-21 
12-1 
12-15 
12-15 
1-3-50 


12- 1 
1-3-50 
12-1 
12-12 
11-15 
11-30 
11-15 
12-1 
12- 1 
11-15 


12-15 
12-15 
12- 9 
11-15 


1- 3 
11-29 
12-15 
11-15 
1-3-50 
12- 1 
12- 1 
12- 2 
12-30 


11-30 
1-3-50 


1-3-50 
11-15 


11-15 


12- 1 
11-25 
1-3-50 
1-3-50 


11-15 


“Freeport Sulphur Co. 


Name of Company 


Emerson Drug Co., class A (quar.)_.------ 
RA Tie pM Sp tien menace 
8% preferred (quar. )- 

Empire & Bay State Telephone— 

4% guaranteed (quar.)___- 
Empire District Electric, 5c 
Employees Credit Corp., 

NEI tn. « crataltininnno « 

80c preferred (quar.) _ let 

$1.50 prior preferred (quar.) socnisundip anieimiaindie 

Employers Reinsurance Corp. (quar.)_.-.--~ 

Emsco Derrick & Equipment Co.— 

4% preferred (quar.)___-_- 
Enamel! & Heating Products, 
Equity Corporation common 

20c preferred (s-a) 

$3 conv. preferred (quar.) _--- 
Erie & Pittsburgh RR. Co., 7“ guaranteed— 

Paymeni aiter deduction of 2} 2c Pennsyl- 

vania state tax 

Erie Railroad Co., $5 pfd. A (quar.)_.._..- 

Ero Manufacturing Co. (quar.)_.-___---_-~ 

Paber, Coe & Gregg (quar.)_..__---.-----.- 

I 2 - Ca ines ser enereremanreneaneh 

Fairchild Engine & Airplane “(increased) __ 

Fajardo Sugar Co._ 

Extra 
Falstaff Brewing Cc rp.— 

New common (initial quar.) oeeniaypguctiainggiiinn 

Extra Bere aia 

42% preferred (quar.) 

Federal-Mogul Corp. (quar.) 
eee on aco 

Federal Screw Works (quar.)- 

Filtrol Co. of California 

Fire Association of Philadelphia 

Firemens Insurance (Newark ) (inerenaed S-a) 

Firestone Tire & Rubber, 4'2% pfd. (quar.)_ 

First Springfield Corp. (year-end) 

First York Corp., $2 preferred (s-a) 

Firth Carpet Co., common _-_-__-_-_----.- 
5% preferred iquar.) . a 

Fishman (M. H.) Company (quar. Do ei eaepeteal 
nS 

Fitz Simmons & Connell Dredge & Dock Co.— 
Quarterly __ ~~ 

Fitzsimmons Stores, Ltd., 
6% Ist preferred (quar.) SEI EES intel 

Flintkote Co., common (quar. )- 

Year- end aaa 2 

$4 preferred (quar. )_ 

Florida Power Corp., common (quar. rs 
4% preferred (quer.) _._............... ies 
4.00% peeterred (quar.) _..-............. 

Florida Power & Light, 4%.% pfd. (quar.)— 

Foote Mineral Co., common 
5% preferred (s- O34 

Forbes & Wallace, class B (quar. Desi ocvemip cinta 

Ford Motor Co. of Canada, Ltd., class A_.__ 

Extra 

ENON ocaiowen wa 

Betee anon VO OR 

Fort Pitt Bridge “Works (quar.)— 

Foster & Kleiser Co. (quar.)-. 

Fownes Brothers & Co. (quar.)_~-~~ 

Franklin Custodian Fund, Inc.— 
Income series 
Bond series 

Franklin Simon & Co. 
42% 


pid. 
class A 


(quar. )_— 


(irreg.) ...-. — 


, Inc. — 

preferred (quar.) 

(increased quar.) ---~. 
French (Fred F.) Investing Co.— 

7% preferred (resumed) 
Pruehauf Trailer Co., common 

4% preferred (quar.) 
Gabriel Steel Company preenes 
Gair Company of Canada, Ltd.— 

4% preferred (quar.)__- 
Gair (Robert) Company, 6 % 
Gamewell Company (quar.)_...---.__---__ 
Gar Wood Industries, 442% pfd, (quar. 
General American  smam raKIee oo 

Common (quar.) _. wale 

$4.25 preferred (quar.) 
General Fireproofing Co., 

7% preferred (quar.) ___- 
General Cigar, 7% preferred (quar.) eunaid 
General Finance Corp., common (quar.)-_ ~~ 

5% preferred A (s-a) 

4% conv. preferred C (s- &)...- += 
General Fireproofing Co., 7% pfd. (quar.) — 
General Foods Corp., common (quar.)_--__ 
General Industries Co., common 

RS ie SS) eS ae Cae 
General Mills, Inc., 3%.% pfd. (quar.)_____ 
General Outdoor Advertising Co., common__ 

6% preferred (quar.)__--_-_ 

General Paint Corp. (quar.) _-............. 
General Phoenix Corp., $1 pfd. (quar.)__--_ 
$1.50 preferred (quar. )-_ 
General Precision Equipment Corp 
General Public Utilities Corp.— 
Increased quarterly —- 
General Steel Castings Corp.— 

Se I MII Do sen nen enc wp asorccunesecegih 

General Steel Wares, Ltd., common 

Extra 
Gerity- 5 ie Corp. (Quar. )_.....-_.__._. 
Gerrard (S. A.) Co., 5% preferred (s-a)---— 
Glen-Gery Shale Brick 
Globe Oil Co., Ltd. 
Godman (H, C.) Company. 6% 
Goebel Brewing Co. ( quar.) 

Sila ogi 
Golden State Co., Lta., 4% 
Good Humor Corp 
Goodall Rubber Co, (quar.)_..--.._-_______ 
Goodall-Sanford, Inc., common (reduced) ___ 

ine nlagea ae ate ey lptin ee 
Goodyear Tire & Rubber, common Aman — 

$5 preferred (quar.)____ ealhtianis 
Gorham Manufacturing Co 
Gossard (H. W.) Co 
Graflex, Inc,. 5% preferred (s-a) 
Grafton & Company, Ltd., class A 
Grand Union Co. , one 
Granby Consolidated Mining, Smeltirg & 

Power Co., Ltd., common (irreg.)________ 
Grant (W. T.) Co., common (quar.) 

3% % preferred (quar.)_......___________ 
Grayson- Robinson Stores, $2.25 pfd. (quar.) 
Great Atlantic & Pacific Tea Co. of Amer.— 

Common 

4 tS aaa 
Great Lakes Dredge .& Dock Co. (quar.)____ 
Great Northern Railway Co., non-cum. pfd. 


Group Securities, Inc.— 
Agricultural shares 
Automobile share 
Aviation shares 
Building shares 
Chemical shares 

Extra 
Electrical Equipment shares_______ 
Food shares 
Pully Administered sheres__ 
Extra 
General bond shares 
Industrial. machinery shares__ 
Institutional bond shares_ 


(quar. 4 Stet 


pid. (quar.) —_ 


com. (year- end) _ 


~ (quar.) 


Pid. 


pid. (quar. | nee 


Per 
Share 


$1 
$1.75 
25c 


When 


Holders 


Payable of Rec. 


11-29 
11-29 
1-3-50 


12- 1 
12- 1 
11-15 
11-15 
11-15 
11-15 
11-15 


1-25-50 
1-31-50 
1-10-50 
1-3-50 
12- 1 


12-10 
12- 1 
12-15 
12- 
12- 
12- 
12- 
12- 


11-28 
11-28 
1- 3 
12-9 
12- 9 
12-15 
11-15 
11-15 


11-15 
11-15 
12-15 


11-18 
11-15 
10-31 
10-31 
10-31 
10-31 
10-31 


12-31 
12-31 
11-10 
12- 2 
11-15 


11-30 
11-15 
12- 5 
11-15 
11-10 
11-17 
11-15 
11-15 


11-10 
11-10 
12-10 
11-29 
11-29 
12- 1 
ll- 5 
10-21 
10-17 
11-15 
12- 5 
12- 2 
11-15* 
11-15* 
11-15 
11-15 


11-19 


11-20 
11-26 
11-26 
12- 1 
12- 1 
1l1- 1 
ll- 1 
11-12 
11-19 
11-19 
11-24 
11-11 
11-11 
11-11 
11-11- 
11-15 
1l- 1 
11-14 


11- 1 
ll- 1 


11-15 
11-15 


1l- 1 
11-16 
11-16 
ll- 1 


11-14 
12- 1 
1l- 5 
11-1 


12- 8 
1- 5 
11-22 
12-16 
11-14 
1l- 1 
11-10 
11-10 
10-25° 
1l- 4 
12-16 
11-10* 
11-19 
11- 1 
ll- 4 
1l- 5 
11- 5 
11-18 


10-14 


12-20 
10-18 
10-18 
11-15 
11-25 
12-13 
11-15 
11-19 
11-22 
11-22 
12-12 
11- 9 
1l- 1 
11-15 
11-15 
11-15 
11-15 
12- 1 
1l- 9 
11-21 
11-25 
11- 7 


11-15 
12- 6 
12- 6 
1l- 1 


11-10 
11-10 
10-28 


11-21 


11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 


Name of Company 


Group Securities, Inc. (Continued). 

Investing company shares 

Extra 

Merchandising shares 

Extra 
Mining shares 
Petroleum shares 
Extra 

Railroad bond shares 

Railroad equipment shares____--_-- 

Railroad stock’ shares___....___--.---~-~ 

Steel shares 

Tobacco shares —.__- NES 8 ERT EEE Peano 

CN 88 tiie — dens 
Gulf, Mobile & Ohio RR., $5 pfd. (quar. Ww 

$5 preferred (quar. . pide pm erdindtmaintelbiis 

$5 preferred ( quar.) 
Gypsum Lime & Alabastine of Canada, Ltd. 

Qiarterly 

Hackensack Water Co. (s-a) 

Hajoca Corporation 

Hale Brothers Stores, Inc. (quar.)___-___.-~ 

ee Gin) S60) 00. .nnesumecereseskee ms 

Halliburton Oil Well Cementing (quar.)_ ~~ 
Extra - 

Hamilton Cotton Co., Ltd 

Hamilton Watch Company, common (quar.) 

OS “es hacenirereatenecs~— 
Hammermill Paper:Co., common 

4%2% preferred’ (quar.).._.-..-...------ 

4%% preferred (quar.) _..-----._-----._ 
Hancock Oil Co. of California— 

BN A NE GE Tee ee 

Extra —- . 
oi rites stom mennetodt 
Extra 
Hanna (M. A.) Company, $4. 25 pfd. 
Harbison-Walker Refractories Co.— 

Common (reduced) 

CH Beesernes AGES) 266s nce win ninnns 
Hartford Electric Light— 

3.90% preferred (initial quar.) _.._._._----- 
Hartiord Empire Co 
Hat Corp. of America (stock dividend) — 

One share for each five held 
Hatheway Bakeries, Inc. (quar.)-_----.---- 
Havana Electric & Utilities Co.— 

6% ist preferred (accum.) _.--..-.------ 
Hawaiian Pineapple Co., Ltd 
Hays Corporation, 5% preferred (quar.)--_- 
Hazel-Atlas Glass Co. (quar.)_.-.-_------- 
Hecla Mining Co 
Hercules Powder Co., 5% 
Hershey Chocolate Corp., 

7). COT. DEO. AGURE. Je cmcinoennwntp nee 
Hewitt-Robins, Inc. (quar.) ........----.-- 
Heywood-Wakefield Co., 

>: Meee ae (ONO CO cmianscamenee 
Hilton Hotels Corp., common (quar.)__--~~ 

, ae BE =“ Oe ieee eA 
Hines (Edward) Lumber Co. (extra) 

Hires (Charles E.) & Company— 

Increased quarterly  _ ~~~ 
Holt (Henry) & Company, 5 % 
Home Oil Co., Ltd 
Hooker Electrochemical Co., com. (quar.)_-- 

S&B RE A a eee 

pe te ln, ea a tae 
Hoover. Company, common (quar.) 

442% nreferred (quar.)_- ~~~. 
Hormel (George A.) & Company, common__ 

6% preferred (quar.) 

Horn & Hardart Co. (N. Y.)— 

yp Be 8, fat Le er 
Houston Lighting & Power Co._-.- carted 
Howard Stores Corp. common (quar. =x inka 

4'4,°, preferred (quar.)____-~- haentaon 
Hudson Bay Mining & Smelting, — 
Hudson Motor Car Co, (quar.)_.--._-----~~ 

Special —_ 

Humble Oil & ‘Refining Co 
Humphreys Mfg. Co., 

6% preferred (quar. Re a A aE TN tN 
Hunt Foods, Inc., 5% preference ort - 

5% preference A SE ces asanan eins cran quiineenccvenunee 
Hussmanu Refrigerator Co.— 

OR Bor eer ree. es.) co nccadtatiiitinad 
Huston (Tom) Peanut Co. (quar.)__-.------~ 
Huttig Sash & Door Co,., 5% pfd. (quar.)— 
Hydraulic Press Mfg., 6% pfd. (quar.)------ 
Hytron Radio & Electronics Corp.— 

Stock dividend 
Idaho Power Co., com. (quar.)-.----..--.. 
Imperial Chemical! Industries, Ltd.— 

Ordinary (interim) 

Imperial Tobaceo Co. of Canada, Ltd.— 

Ordinary (interim) 

Indiana Gas & Water (quar.) —-- 
Indianapolis Water, class A (quar.)_..-.-~- 

442% preferred B (quar.) _-.-.---------- 

BS mpeterred 4° (GUar.) en oo sees 
Ingersoll-Rand Co. 

Injand Steel 
Institutional Shares, Ltd,— 

Aviation group 

Stock and bond group 
International Business Machines Corp.— 

Quarterly 

Stock dividend 
International Cigar Machinery Co 
International Cellucotton Products— 
Increased quarterly 
Special mi 
International Educationa] Publishing Co.— 
$3.50 preferred (accum.)_.--.-.--.-...._ 
International Harvester Co., com. (quar.)__- 
i RRC RT TEE ERE ae Sa ot 
| Mie A NEE ero 
International Mining Corp. (resumed) 
International Products Corp. (quar.)_._._-~ 
International Silver Co. (Conmn.)....----- 
International Utilities Corp. (quar.)......_ 
Interstate Natural Gas, Inc 
Intertype Corp, (imcreased) 
Iowa Public Service Co. (quar.).--_..---~- 
Iowa Southern Utilities Co., common 

542° preferred 
{fron Fireman Mfg. Co. 
Island Mountain Mines, 
Jacksonville Gas Corp. 
Jaeger Machine Co 
Jamaica Water Supply Co. (resumed) 
Jantzen Knitting Mills, Inc.— 

S7> wmpetereed: & * (apart, ).<<ncencs oct 
Johnson & Johnson, com. (tome nttoheomandi 

Quarterly cash dividend._..-_- 

Extra  <:_-- OE 
Johnson Oil Refining, 

Common (extra) 

Common .(quar.) 

Jones Estate Corp, (increased) 
Jones & Laughlin Steel Corp.— 
5‘c preferred (quar.) 
Joplin Water Works, 6% 
K W Battery Co., 
Extva — i 

(guar.) 





(quar.) 


preferred (quar.)_ 
com. (quar.)__--~ 


‘pid. (s- -a)_ 


GENS 3 ecaccceccce 


eee Y Bees mane 


pid. (quar.)..._.. 
common (quaer.)._.-__---~ 


Oe ee a = = ee eee 


Per 
Share 


11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
11-26 
12-28 
3-30-50 
6-30-50 


12- 1 
12- 1 
12- 1 
12- 1 
11-15 
12-20 
12-20 
12- 1 
12-15 
12-15 
12-10 

1- 3 

1- 3 


12- 
12- 
12- 
12- 
12- 


12- 1 
1-20 


12- 1 
11-15 


11-29 
12- 1 


11-15 


When Holders 
Payable of Rec. 


11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
11-10 
12- 8 
3-10 
6-12 


tl- 1 
11-15 
11-15 
11-15 
li- 4 
12- 5 
12- 5 
11-10 
11-25 
11-25 
11-18 
12-14 
12-14 


11-15 
11-15 
11-15 


* 121-15 


11-15 


11-10 
1- 6 


11-15 
Bi- 1 


11-10 
11-18 


10-26 
11-15* 
10-20 
12-16* 
11-15 
ll- 2 
10-25 
10-25 
11-28 
11-30 
11-18 
11-19 
11-19 
li- 1 


11-15 
12-22 
11-15 
1l-.2 
12- 2 
12- 2 
12- 8 
12-20 
10-29 
10-29 


11-10 
11-19 
11-10 
11-10 
11-18 
11- 5 
11-5 
11-10 
12-20 
12-20 
11-15 
11-15 


11-1 
11- 5 
12-20 
11-18 


11-22 
10-25 


10- 3 


11-15 
11-15 
11-10 
12-10 
12-10 
11-.7 
T1-15 


10-31 
10-31 


11-22 
1-.5 
11-30 


12-20 
12-.8 


10-31 
12-15 
12-15 
11-.5 
t1- 7 
12- 1 
11-10 
11-14*° 
12- 1 
12- 1 
11-15 
11-15 
11-15 
11-10 
11-18 
16-28 
11-25 


11-21 


11-25 
10-25 
11-28 
11-28 


11-28 
12-31 


11- 5 
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Name of Company 
Eansas City Power & Light Co.— 
%. preferred. (quar.) 
% preferred (quar,)—--- 
Kawneer Company (quar:)__-------_------- 
Extra 








Eent’s Restaurant & Bakery— 
5%% preferred (quar.)_..-.------------ 
Kern County Land Co. (quar.)—----------- 
Extra 


Kayser (Julius) & Co. (quar. )_---~-------~- 
Kerr Addison Gold Mines, Ltd 
Fibre, 6‘¢ prior preterrecd (quar.)—--- 
$6 preferred 4 (SS ee 
Keystone Oustodian Funds— 
Series S-2 
Kings Councy Lighting Ce. 
Kingston Products Corp. 
Kinney (G. R.), Inc., common (quar.)—---- 
} 


pecia 
$5 prior preferred (quar.)--------------- 
Kirsch Company, $1.50 preferred (quar.)—-—— 
$1.50 preierred (quar.;-— 
ete ga Fund— 
neficial interest series 
Koehring Co. 
Kresge (S. S.) Company (quar.)_.------~---- 
Extra 
Kress (5S. H.) & Company (quar.)---~-~--- 
Kroehler Mfg. Co., 442% pfd. A (quar.)_-- 
Kroger Co., common (quar.)-------------- 
Year-end 
6% preferred (quar.) _..--.-------------- 
Kysor Heater Co 
La France Industries, common 
4% corvertible preferred (quar.) _--~----- 
Lake of the Woods Milling Cy., Ltd.— 
Common (quar.) 
7% preferred (quar.)----~----~- 
Lake Shore Mines, Lt 
Lake Superior District Power Co., common-_-_ 
% preferred: (quar.) _...---_------------ 
% convertible 2nd preferred (quar.) —--- 
Lakey Foundry & Machine Co. (reduced) __ 
Lamson & Session Company, common 
$2:50° preferred ~ ( quar.) _....---.-__------ 
Landis Machine Co 


Extra 
Lane Bryant, Inc. (quar:)------~-~---- 
Lane-Weils Company (year-end) 

Langley’s, Ltd., 7%. preferred -(accum.)_--_~- 
Lansing Company (quar.)------~-.-----~~--- 
Lansing Stamping Co. (quar.)------------- 
Lanston Monotype Machine Co. { quar.)__--- 
Laura Secord, see Secord (Laure) Candy Shops 
Lea Fabrics Inc. (New Jersey) 
Lees (James) 4& Sons Co.- (quar.) --_.------ 
Lehigh Coal & Navigation (resumed) 
Portland Cement Co, (quar.)_------- 
Leitch Gold Mines, Ltd. (quar.)-_..-------~ 
Leslie Sait Co. (quar.)_-------------- 
Libby, McNeill & Libby (s-a) 
Life Savers Corp. (year-end) __ 
Liggett & Myers Tobacce (quar. ). 

I deat rider <aniapbien a 
Lindsay Light & ‘Chemical Co.____-__- 
Link-Belt Company (quer.)_-----------~-- 
Lionel Corporation (quar:)-..-.----_------- 

Extra 
Léon Of Co. (quar.) _.......-..--- ae 
Liguid Carbonic Corp., common (quar.) - 

3%2% preferred (quar.)......----------- 
Little Miami RR. Co.— 

Origiuai capital 

Original capital 

guaranteed (quar.)_.-...-------. 
guaranteed (quar.)_..-..-------- 

Loblaw Groceterias, Inc. (quar.)_.------~-- 
Loblaw Groceterias Co., Ltd., class A (quar.) 
Extra -. 
Cl Oe codicil mim an 
Extra —-. 
Lock Joint Pipe Co., 

Comn:on 

8% preferred (quar. “apr ae EET: 
Lone Star Cement Corp. (quar.)_-- 

Year-end 
Long-Bell Lumber (Md.)— 

NSE EE TN UW CE eo 
Long Bell Lumber (Mo.) (irreg.) -_--------- 
Lorain Coa] & Dock 

5% preferred (quar.)_...--...--... 

6% preferred (quar.) __-..--------.----- 
Louisville & Nashville RR. (quar.)_.-------- 
Lowenstein (M.) & Sons (quar.)_..---..--- 
Luesy. Gtares, Tic.- (eGar.)..--....--.---... 
Lumbermen's Insurance Co. (Phila.) (s-a)-- 
Luiene- Steel Co: (quar.) —._-----.-----.-- 
Lykens Valley RR. & Coal (s-a} 

Lynch Corporation 

Lyons Finance Service, 50c class A (quar.)_ 
50c conv. preferred (quar.)_.- ~~ 
42c preferred (quar.)_.--..~-~~- 

M. & M. Woodworking Co. (reduced que r.)_ 

Macassa Mines, Ltd. (resumed) 

MacKinnie Oil & Drilling, common 

MacKinnon Structural Stee) Co., Lid.— 

5% preferred (quar.)_...__.--- 
Mackintosn-Hemphill Co. (quar.) - 
Maclaren Power & Paper Co 

Extra FR 

Extra 
Macmillan Company, common (qvar.)----- 
Macwhyte Company —----..----.---- 
Madison Gas & Electric ‘quar.) - 
Magor Car Corp. (new York) 
Mahon (8. C.) Co. (reduced) 
Maltine Company, common 
Manhattan Shirt Co. (quar.)—-. 
Marathon Corporation, common (quar. Pretiaiien 

Sh” i” A ee 
Marconi International Marine Communica- 

tions Co., Ltd., ordinary (interim) __. 
Marine Magnesium Products Corp. (irreg. )- 
Masonite Corporation (quar.) - 
Massachusetts Bonding & Insurance Co.— 

Quarterly 
Massey-Harris Co., 

Extra 





~ common - 


May Department Stores Co., com, (quar.) — 
OO eee eee 
$3.75 preferred (1947 series) (quar.)_--__ 
Saae: peeferrea: (quar.) ...._-........._...... 

McClatchy Newspapers, 7% pfd. (quar.)-_--- 

McColl-Frontenac Oil Co., Ltd. (s-a)- 

McCord Corporaticn, common ‘quar.) 
$2.50 preferred (quar.) 

McGraw (F. W.) & Company, 
Class A non-cum. preferred 
$1.50 preferred (s-a) 

McGraw-Hill Publishing Co., 

McIntyre Porcupine Mines, 
Extra 

McKenzie Red Lake Goid Mines, 
Resuimed a 

McKesson & Robbins, common (quar.) 
$4 preferred (quar.)_.._.--------~~~- 

Mead Corporation, common- 

4%4% preferred (quar. )_- 
4% 2nd preferred (quar.)-_- 


common 
(S-a) - 


(interim) — 
(quar.)___ 


Inc. 
Ltd. 


Ltd.— 


50c 
$1.1242 
60c 
$1.10 
$1.50 


6244c 


50c 
25c 
80c 
$1 
30c 

5c 
50c 


37%ec 
35c 
50c 
50c 
I2c 
40c 
25c 
$1 

$1 

$1 
65c 
$1 
15c 
60c 
37 2c 
25c 
874ec 


25c 
25c 
40c 
25c 
30c 
25c 
25c 
35c 
$1.25 


a242% 
Ic 
50c 


93%4c 
93%c 
85c 
43%c 
t25c 
50c¢ 
62% 2c 
25c 
10c 
75¢c 
45c 
150 %4c 


t3c 

60c 

$1 

25c 
$1.06% 


When 


Holders 
Payable of Rec. 


12- 1 
12-1 
12-22 
12-22 


11-15 
12- 5 
12- 5 
12-15 
12-29 
1-3-50 
12- 1 


11-15 
12- 1 
12-15 
12-27 
12-27 
11-25 
1-2-50 
4-1-50 


11-20 
11-30 
12-12 
12-12 
12- 1 
12-28 
12- 1 
12- 1 
1-3-50 
11-15 
12-14 
12-31 


12- 1 
12- 1 
12-15 
12- 1 
12- 1 
12- 1 
11-19 
12-15 
1-3-50 
11-15 
12-20 
12- 1 
12-15 
12- 1 
11-15 
12- 2 
11-30 


11-30 
12- 1 
12- 5 
12- 1 
11-15 
12-15 
11-28 
12- 1 
12- 1 
j2- 1 
11-26 
12- 1 
11-30 
11-30 
12-15 
12- 1 
12- 1 


12-10 
3-16-50 


11-30 
12-31 
1-3-50 
12-16 
12-16 


12- 1 
12- 1 


1-1-50 
4-1-50 
12-12 
11-15 
11-15 
11-15 
11-18 
1-3-50 
11-15 
11-15 
11-15 
11-15 
11-21 
12-15 
4-14-50 


12-15 
11-25 
11-30 
12-15 
1-3-50 
11-15 
i2- 5 
12-28 
12-20 
12-10 
11-15 
12- 1 
11-30 
1-3-50 


11-28 
12-20 
11-30 


11-15 
12-15 


11-15 
11-15 
12-9 
12- 9 


11- 5 
11-15 
11-15 
12- 1 
11-30 
12-23 
11-23 


10-31 
11-15 
11-17 
12- 9 
12- 9 
11-10 
12-22 

3-4% 


10-31 
11-15 
11-18 
11-18 
11-10 
12-21 
11-10 
11-10 
12-16 
1l- 1 
12- 9 
12-23 


11-1 
1l- 1 
11-15 
11-15 
li-lo 
11-15 
li- 7 
12- 5 
12-23 
11- 5 
12-10 
11-15 
11-23 
11-15 
l1i- 1 
11-12 
11-18 


11-10 
11-15 
1l- 7 
11-10 
10-31 
11-23 
11-7 
ll- 1 
11-10 
11-10 
11-10 
ll- 3 
11-10 
11-10 
11-30* 
11-15 
11-15 


11-24 
2-21 
11-24 
2-21 
11-11 
1l- 2 
ll- 2 
1l- 2 
1l- 2 
11-19 
12-21 
12-23 
11-21 
11-21 


11-10 
1l- 2 


12-20 
3-20 
11-1 
11-1 
11- & 
10-21 
11- 7 
12-15 
11- 5 
11-10 
11-10 
11-10 
11-10 
11-12 
4-3 


. 11-30 


11-15 
11- 5 
11-19 
11-19 
11-10 
11-15 
12- 8 
12- 2 
11-30 
ll- 2 
11-18 
11-10 
12-20 


10-31 
12-10 
11-14 


1l- 2 
11-26 
11-26 
11-18 
1115 
11-15 
11-15 
11-15 
11-15 
11-15* 
12-15* 
12-12 
12-15 
12-15 
1l- 7 
li- 1 
11-1 


11-17 
12- 1 
1- 3 
11- 4 
1l- 4 
1l- 4 


«Murphy (G. 


Name of Company 
Meadville Telephone Co., common (quar.)—_ 
5% preferred (s-a) 
Meier & Frank Co., Inc. 

Special 
Mercantile Stores Co., com. (quar.)_.--..__ 
7‘ preferred (quar.) 
te» Fire Assurance 


Quarterly 


(GURT.) on cemcmesee 


Corp. (N. Y¥.) 


Mercury Messenger Corp. (quar.) sthattliembsienrclebaanieiel 
Merritt-Chapman Scott, 642% pfd. (quar.)_ 
NT: RA Ginnie crn cs gene cnien cig binges o 
Metal Textile Corp., common 

Extra 

$3.25 participating preferred (quar.)__~~ 

Paiticipating 
Mica Co. of Canada, Ltd 
Muicnaels Stern & Co., preferred (quar.) _. 
Michigan Bumper Corp. (stock dividend) _.- 
Michigan Public Service Co. ( quar.)_-..__-- 
Mickelberry’s Food Products Co. (irreg.) __- 
Mid-Continent Petroleum Corp. (quar.)__-~ 
Mid-West Abrasive Co. 

Midland Mutual Life Insurance 
Midwest Oil 
Extra 

8% preferred (s-a) 

Participating 
Mining Corp of Canada, Lid 
Minneapolis-Honeywell regulator Co.— 
Common (increased) 
Extra 

3.20% conv. preferred series A (quar.)--- 
Minneapolis Moline Co., common 

$1.50 convertible 2nd ‘preferred (quar.) __ 

$5.50. lst. preferred (quar.) ......--..--_ 
Minute Maid Corp., $2 preferred (accum.)-— 
Mississippi Power Co., 4.60% pfd. (quar.)__ 
Missouri-Kansas Pipe Line, com. (increased) 

Class B (increased) 

Missouri Utilities Co., cominon (quar.)_.-- 

OW DECHTIOS . (QURE,) . cc ncncnnigtsnndnd 
Mitchel: «Robert), Ltd._..--.----....--._. 
Modern Containers, Ltd., common 

NE 06. OO Scns, aqdad cis <~seandeacd 
Menarch Machine. Tool Co. 

Monmouth Park Jockey Club— 

5% preferred (éaccum.) _..-----......_.. 
Monroe Loan Society, 542‘ pfd. (quar.)___ 
Monsanto Chemical Co., common (quar.)—-- 

$4 convertible preferred > EEE 
Montreal Refrigeration & Siorage, Ltd.— 

5% ist preferred 
Moody's Investors Service-— 

$3 partic. preferred (quar.)-...__--.____ 
Moore-McCormack Lines, Inc. (quar.)-_.---- 
Morgan (Henry) Company, Ltd.— 

4% ‘oe preferred (quar.).-.----.....-.. 
Mosinee Paper Mills 
Motor Finance Corp. 

Extra 
Motor Products Corp. 
Mount Diablo Oil, 

Cv. (quar.) 

Extra 
Mountain Fuel Supply Co._---- ‘i 
Mountain Producers Corp. 

PRG: cmkwiows 
Muchlebach (George) Brewing Co., 

5% participating preferred (‘s-a). 
C.) Company (auar.)- 
Murray Corp. of America, common (quar.)—_ 

S& WpetereG. GONG) decumnwcacn cam: Mend 
Muskegon Motor Specialties Co.— 

$2 class A convertible preference (quar.)~— 
Mutual Chemical Co. of America— 

. , . £ 2 ee 
Mutual Telephone Co. (Hawati)— 

4.8% preferred A (quar.) _--............ 
Narragansett Racing Association......._. 
Nashville Chattanooga & St. Louis Ry._--- 
National Acme Company 
National Alfalfa Dehydraiing 

5% preferred (quar.) 
National Aluminate Corp. 
National Automotive Fibres, Inc. (quar.) 

Extra PEPIN Te Sey 
National Biscuit Co., common 

Year-end 

7‘o preferred (quer.)_- 
National Cash Register 
National Casket Co., common.._ 

$7 preferred (quar.)- 
National Container Corp. 
National Cylinder Gas Co., 

4%‘. preferred ‘quar.)- i thimatbl 

4%‘ preferred (quar.) wdiineias 
National Dairy Products (quar.) —-- 

Extra — 

National Drug & Chemical Co. of Canada, 

Ltd., common -—---- 

Convertible preferred fey SO Pe ee 
National Erie Corp., 5% ist pfd. (s-a) 

3% non-cum. 2nd preferred (s-a) 
National Gypsum, $4.50 pfd. (quar.)----~- 
National Hosiery Mills, Ltd.— 

Class A (quar.) —- 

Class B tincreased) 
National Lead Company, 7% 
National Linen Service Corp., 

4%2% preferred 

5% preferred 
National ‘Tea Co., 

4%,'c preferred (quar.) 7 ae 

3.8% preferred .(quet.) ...........--.--- — 
National Trust Funds— 

Balanced series 

SUCRE TOG.. SLOG. ROSIES nce tiencicamnnnedae 

Stock serics 

Selected group series 

Railroad shares —_- ‘ 

Raliroad equipment i il le 

Retail trade shares 
National Vulcanized Fibre Co. 
Naumkeag Steam Cotton Co.- 
Natomas Company --_--- “nee 
Nazareth Cement Co., common. Ducati 

Common . IE My FTG 

7% preferred 
Nelson (Herman) caisbentinetil 
Neilson ‘William), Ltd.. 5% pref (quar.)-_. 
Neiman-Marcus Co., 4% % pfd. (quar.)—---- 
Neisner Brothers, Inc. (quar.)...---...---- 

ade ll - 
Neptune Meter Co., common 

$2.40 preferred (quar.) — ies a edie thie hati 
New Britain Gas Light ‘quar.)__..--- 
New Calumet Mines, Lid. (interim) 
New Jersey Zine Co. (reduced) - 
Newport News a & Dry ‘Dock _ 
New York Air Brake Co.. ESSERE, SEN 


N. Y. Shipbuilding Corp.- 
Founders stock (voting) - wtssniddpainntaidete 
Participating stock (non- voting) - eo 


New York State Electric & Gas, com. ‘quar.) 
3.75°2 preferred (quar.)_--.--- —_ _ 


New York Water Service Corp. (qvar.) = 
Newfoundiand Light & Power (quar.) “ 


Newmarket Mfg. Co. (quar.)_- na 
Year-end * aoe 





(quar,) __- 
Co., common (s-a)__-___ 


ESS a IT 


(quar.) 
Mining & Development 


com (s-a) 


& Milling Co.— 


MNOS Binicnsiciisinds 


(QUSP.) .2~0d~ 


“ (Del) (quar.)__ 
common (quar.) 





pfd. A (quar.) 
com. (quar.)-— 
CIES cxchtnstibrrcbiieemainy -thepeieh 
ED. eenehamies 
common quar.) 


(quar.) - 


(quar.) _-- 


6242c 
37'2c 
40c 
50c 


50c 
$1.50 


12¢ 
50c 
$1 
50c 


62%ec 
30c 
40c 
30c 
40c 
40c 
$1.75 
50c 
$1.50 
$1.75 
10c 
20¢ 
$1.07 
$1.18% 
50c 
30c 


t12'%c 
t15c 
$2.50 
$1.50 
$1.12%2 


t15¢ 
t40c 
$1.75 
15¢c 
$1.12%2 
$1.25 
50c 

53 “ec 
47'c 


9c 
10c 
8c 
4c 
4c 
5c 
6c 


When Holdere 
Payabdie of Rec. 


11-15 
1-3-50 
11-15 
11-15 
12-15 
11-15 


11-15 
11-20 
12- 1 
12- 8 
12- 1 
12- 1 
12- 1 
12- 1 
11-15 
11-30 
12-20 
12- 1 
12-12 
12-15 
12-1 
ll- 1 
12-15 
12-15 
12-15 
12-15 
12- 9 


12-10 
1-3-50 
12- 1 
11-15 
11-15 
11-15 
11-15 

1- 3 
12-16 
12-16 
12- 1 
12-1 
12-15 
12- 2 
1-3-50 
12- 1 


1-15-50 
12- 1 
12- 1 
12- 1 


11-15 


11-15 
12-15 


12- 1 
11-30 
11-30 
11-30 
11-15 


11-30 
11-30 
12-12 
12-15 
12-15 
12-15 
12-15 
12- 1 
12-19 
1-3-50 


12- 1 
12-28 


12-12 
11-18 
12- 1 
11-22 


12- 1 
11-15 
12- 1 
12- 1 
1-13-50 
1-13-50 
11-30 
12-20 
11-15 
12-31 
12-10 
12-10 
12- 1 
12- 1 
12-10 
12-10 


12-1 
12- 1 
12-15 
12-15 
12- 1 


1-1-50 
1-3-50 
12-15 
1-3-50 
1-3-50 
1-3-50 
12- 1 
11-15 
11-15 


11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-15 
11-25 
12-15 
12-15 
3-15-50 
12-15 
11-25 
12- 1 
11-15 
12-15 
12-15 
11-15 
11-15 
11-10 
11-19 
12- 9 
12- 1 
12- 1 


11-21 
11-21 
11-15 
1-3-50 
12- 1 
12- 1 
11-15 
11-15 


10-31 
12-15 
li- 1 
ll- 1 
11-23 
10-31 


11-4 
ll- 1 
11-15 
11-30 
11-18 
11-18 
11-18 
11-18 
11- 1 
11-19 
11-30 
11-15 
11-15 
11-15 
11-18 
10-31 
11-15 
11-15 
11-15 
11-15 
ll- 39 


11-25 
12-20 
11-21 
10-24 
10-24 
10-24 
ll- 5 
12-15 
11-25 
11-25 
11-14 
11-14 
11-35 
11-21 
12-20 
11-18 


12-31 
11-22 
11-10 
11-10 


Name of Company | 


ee eae =: Ltd. (quar.) 





Nopco Chemical Co.— 

4% preferred series A (quar.)_--..._--_- 
Norfolk & Western Ry. Co. iquar.)________ 
Normetal Mining Corp.,. Ltd. 
North American Reiracvuories (quar.)—.--_..- 
North Pennsylvania RR. Co. quar.) _---_-_ 
Northwest Bancorporation 
Northwestern Public Service, common 

442% preferred (quar.)_...-.--..-_-~- 

5%% preferred (quax.) .-~.------------- 
Nova Scotia Light & Power, 4% pid. (quar.) 

ag preferred (quar.) 

referred (quar.)-.--------. ---- 
Ogilvie r Mills, Lid., Ge pia. (quar.)_— 
Ohio Associated Telephone Co.— 

$2.20: preserred (quar.) _.....----------_- 
Ghai GR Cor (G89. )—— ~<a See 

Extra 
Obio Power Co., 442% 

Ohio Public Service 
Ohio Seaniless Tube Co. 
Ohio Service Huiding Corp 
Ohio State Life Insurance Co. (quar.)_ ~~~ 
Oklahoma Natural Gas Co., common quar.) 

3% %. preferred A (quar.)------.----_-- 
Olin Industries 
Ouiver Corporation (quar.)_.---.----.--_-- 

Extra 
Omar, Inc., common 

6% preferred (quar.)...........---..--.. 
Ontario & Quebec Ry. Co. (s-a) 

Ontario Stee] Products Co., Ltd., common___ 

7% preferred (quar.) 
Osgood Company (Ohio) ciass A common____ 

Class .B common 
Oswego Falls Corp., 442‘c preferred (quar.) 
Otter Tail Power Co. (Minn.), com. (quar.) 

$3.60 preferred (quar.)....-.-...--______ 
Outboard, Marine & Mfg. Co 
Owens-Illinois Glass Co 
Oxford Paper, $5 preferred (quar.)____.___ 
Facific Finance Corp. of California (Del.)— 

Quarterly 





(year-end ) 








Pacific Gas & Kieciric, 6% ist pid. «quar:)— 


542% lst preferred (quar.)_.....--..____ 

5% ist preferred (quar.)_- 

5% redeemable Ist pfd. (quar.)....______ 

5% redeemable ist preferred A (quar.)__ 
Pacific Lighting Corp. (quar.)-..-.-----_- 
Pacific Mills: (reduced) 

Palestine Economic Corp 
Panhandle Eastern Pipe Line, com. 
Extra 

4% preferred: (quar.) 2... s22----- 
Parkersburg Rig & Reel, common 

$4.25 preferred (quar.)...--.-.-... —.-. 
Parkview Drugs, Inc. (Kansas City )— 

35c partic. preferred ( quar.) .-.....____ 
Parmelee Transportation Co. (quar.)...-- 
Pato Consolidated Gold Dredging, Ltd.— 

Interim 
Paton Manufacturing Co., Lid., common-_-___ 

7% preferred (quar. ersens 
Paymaster Consolidated Mines, Lta.— 

Resumed 
Peninsular Grinding Wheel 
Peninsular Telephone 

Common (quar.) 
*-§1 cum. preferred {quar.) 

$1 cum, preferred (quar.)-....--...--.. 

$1.32 cum. preferred (quar.)............ 

$1.32 cum. preferred (quar.)_.....-.-- ies 
Penman’s, Ltd., common (quar.).--..----.. 
Penn State Water, $7 preferred (quar.)_—- 
Pennsylvania Electric Co. — 

3.70% preferred C (quar.)-............ 

4.40% preferred B (quar.) -----.-...-___ 
Pennsylvania Telephone, §2.25 pfd. (quar.)_ 
Peoples Gas Light & Coke Co 
Peoples Telephone Corp., common (quar.)-- 

442% preferred 
Pepperell Mig. Co. (quar.)..~.-...-...._._. 
Perkins Machine & Gear Co.— 

7% preftetted (Quar.) 2 diiicui ceil 
Retr Paul, Iie: (qéar, i228 

Extra 
Pettibone-Mulliken Corp 
Pfaudier (The) Company (quar.)_.....-____ 
Pfeiffer Brewing Co. (quar.)_.-.....-__-___ 
Phelps Dodge Corp 
Philadelphia Dairy Products Co. 

$4 non-cum. 2nd preferred (quar.)....._. 
Philadelphia Electric Co., common (quar.)— 

$1 preference 
Philadelphia Suburban Transportation— 

Quarterly 

Extra 
Philadelphia Suburban Water Co., common. ._ 
$3.65 preferred (quar.) —_- 
Phillips Petroleum Co. (quar.)---......... 
Pillsbury Mills, common (quar.)--.-..._ 

GS premesres (OG! ou wkeccekccstc 
Pittsburgh Fort Wayne & Chicago Ry.— 

Common (quar.) 

TH POSleres “WNst,) occ ccssc ccc 
Pittsburgh Plate Glass ‘year-end) 
Pittsburgh Terminal Realization (liquidating) 
Pittsburgh Youngstown & Ashtabula ~~ --- 

7‘e preferred (quar.)- 
Plymouth Oil Co. (quar.) — 

Stock dividend - " 
Poor Company, class B common (quar. Watts 

Extra ete DS ee 

$1.50 class A preference (quar. ere Ler 
Power Corp. of Canada, Ltd. (interim) 
Prentice-Hall, Inc. Spt la hirecialB ee thavag ingen okies 
Pressed Metals of Americe_ 

Preston Oil Company _. 
Procter & Gamble Co. 
Proprietary Mines, Ltd.__-~--_ 
Public Service Co. of Colorado— 
4%% preferred. (quar.)_..--..--........ 

4.40% BPOEerreg: (GURS acc ceccccscenano 
Fublic Service Co. of Indiana, com. (quar.)_ 

3%2a‘c preferred (quar.)_- 

Public Service Co. of New Hampshire— 

3:36% - preferred (aquar.).. 2.1... ssissne 
Public Service Co. of New Mexico (quar.)-—-~ 
Public Service Electric & Gas— , 





(quar.) 








Puget Sound Power & ‘Light Co. 
Pure Oil Company, 
SR * is Ren nt irtnetinene Pre ope 
5’% preferred (quar.)_—- ivi geet 
Purity Bakeries Corp. (quar.) va 
Quaker Oats Co., 6% preferred 
Quaker State Oil Refining Corp.- 
Quebec Power Co. 
Rayonier, Inc. 
Reading Co. — 
4‘o nen-cum. ist preferred 
Red Owl Stcres, commcn 
4%4‘% preferred A (quar.) — 
Regent Knitting Mills, Ltd.— 
31.60 non-cum, preferred (quar.) ......-- 


Reliance Insurance Co. (s-a) 


(quar. tte 
common (quar.) 


iquar.) ut 


OEE REE LE 
NX SEY SST 


(quar.)_..-. 


Per 


750c 
<$1 
25¢ 
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marian - 
Remington uc., common 
$4.50 prefeired (quar) ____. Ta RRC ae 
lic Insurance Co. (Texas) (quar.)-~-- 
Investors Fund— 
6% OT Fo tegen 
6% pre 


m class B (interim GEES? caanennee 
Manufacturing Co., common ‘quar.)- 
% preferred (quar.) 


er Gas & Electric Corp.— 

: preferred F (quar.)_._----- -------- 
ogee preferred G (quar.)__-_----_----- 
a OS | 2 a 
Co. ‘increased quar.) _---~~-- 
Rockwell Manufacturing Co. ‘increased quar.) 
Rockwood ny, common (quar.)_---- 
6% preferred (quar.) ____..._------------ 
5% preferred A iquar.)__....----------- 

5% prior preferred (quar.) 
a o . empeny, common (quar.)-- 


“ Sheed i (quar.) _  sascihihcmiieaditalipedialiti-aiadte 
Roos Brothers, Inc. (quar.) __-------------- 
Roxy Theatre, $1.50 preterred (quar.) -. 
Royal Crown Bottling Co. of Louisville— 


5% preferred (quar.) -..--------------- 
Ruppert (Jacob), 442% pid. (apas.) ie RATE: 


Saguenay Power Co., Lid., 4% % 
St. Joseph Water Co., 6% pfd. 
Fraucisco 


wt. 
6% conv. 


ptfd. 5 yaaa ) 
(quar. )_ fon 


Ry. 
A vtec (quar.)____._ _ 


. preferred 
St. Paul Fi Fire & Marine Insurance Co.— 











Sava 
Sayre & Fisher 2 Brick Co. 
Sditwitder-Onenuiins Co., common 
542% preferred A SS Sei RRP ae 
5%% preferred A (quar.)_-.------___._. 
542% preferred A (quar.) 
Scott Paper Co., common (increased quar.) 
40 preferred "(aus cpinconnmagenpeanans 
IS Ae le aT 
SS Re CATTOR,) oo eee men ence 
Beovill Manufacturing Co., 
preferred (quar.) - 
4.30% preferred (quar.)_-.-.-..---.---. 
Sores, & Company, Ltd., common 
Besterred Air Lite Ri. Wes iptin epse anedibiataiudiatstaniegtbiohes 


4 pala tlandaie et 











F 3 series “y non-cum. preferred 


rd Oil Co. of Delaware (quar.)______ 


gd pee OR he ist 
, Roebuck (quar. ) 2B PRB Ot LENS RD 
ra 


Second 

Co., ~ 

4% participating preferred (qust:) - 

Participating -—__ aie 
Secord (Laura) Candy ‘Shops, Ltd. 

Securities ce Corp., common_ 


5% preferred (quar.)_ iba idiadininscandeutédcytmenteiniin 
Security, Banknote Co., $1 pfd. (quar.)___ 
Serrica Corporation, class A (quar.)-_ 

— 2 a eee 


Canadian International Investment 





Seba, “ine, $4.50 preferred (quar.) _..-____ 
Shattuck Denn Mining Corp. (irreg.)_.__- 
Sha m Water & Power Co. (quar.)____ 
Sheller facturing Corp.— 
Common (increased quar:)_.._._.________ 
5% 1st preferred ( quar.) 
r Products Corp., common (quar.)__ 
4%% preferred (quar.)_......._________ 
Sherwin-Williams Co., common (quar.)____ 
4% preferred (quar.) ALE PER RL le 
Shoe Corp. of America, class A (quar.) 
Signode Steel Strapping, common (quar.)__ 
SEE SY Ea 
Simmons Company (year-end)_._._._. 
Simon (Franklin) (See Franklin Simon) — 
Simon (H.) & Sons, Ltd., common (quar.)-_ 
5% redeemable preterred (quar.) 
Simpsons’ Ltd., 442% pfd. (quar.)...______ 
Sinclair Oil Corp. LL FT 
Sioux City Gas & Electric Co., com. (quar.) 
3.90 % wee (quar.)_ 
Skelly Oil 
ly” Ee 


Sloss-Sheffield Stee} & iron (quar. ) 
Smith (Alexander) & Sons Carpet Co.— 
Common (quar.) 
3%% preferred (quar.)_....._.__________ 
4.20% preferred (quar.)_........________ 
ss ama RF, eS a 


90c convertible preferred ‘niitittad ) 
Solventol Chemical Products_ 
Sonotone Corporation, common___ 
$1.25 convertible preferred A____ 
view Pulp Co. ( quar.) 
Bend Lathe Works (quar.) 
Southam Co., Ltd. 
Southeastern Greyhound Lines 
California Edison— 
4.88% vreferred (quar.) 
ern Canada Power Co., 
So Natural Gas Co. (quar.)_________ 
= ee he + dg vers a (quar.) 
-cum. preferr (quar.) 
Southern ro -arpell e- piebetiaaas eS 
Southwestern Associated Telephone— 
$5.50 preferred: (initial quar.)_...___ > 
Southwestern Electric Service. com. (quar.) 
Southwestern Life Insurance Co. (Dallas) — 
Quarterly 
Southwestern Public Service Co. 
Sovereign Investors _____ 
Spalding (A. G.) Brothers Inc. 
Sparks Withington Co. 6% pfd. 
Spear & Company, $5. 50 ist pfd. 


Speed 7 ae Corp., common_____ 


Glace "A (quer.)_...__.__. ahaa 
Spencer Kellogg & Sons, Inc. (quar. Puitistieaus 
Squibb (EB. R.) & Sons, common 

$4 preferred ‘quar.) 

rn 2 (Oar) 
Stamford Water Co. (Conn.) (quar.)_______ 

Extra 


Ltd. (quar.)_. 


(quar.)_ 
_(quar.)_--— 
(quar.) _.. 

quar.) __ 


SS ES ae 


Per 


25c¢ 
$1.12% 
30¢ 


15c 
15¢ 


25¢ 


10c 


22%ec 
9c 

8c 
31%c 
75c 
40c 
t25¢ 
30c 


30%ec 
+30c 
50c 
$1 
$1.25 
50c 


$1.37% 
20c 


40c 


55¢ 
10c 
25c 
$1.50 


When Holders 
Payable of Rec. 
1-3-5060 12 
1-3-50 

11-25 


2-1 50 
2-1-50 
i2- 1 


11-15 
11-15 
12-15 
12- 1 
12-28 


12- 1 


Name of Company 


Standard Brands, Inc., 
Extra 

$3.5@ preferred (Guar.)_-.-------------- 
Standard Cap & Seal Corp.— 

$1.60 conv. preferred quar.) ----------- 
Standard Chemical Co., Ltd 

Common (increased) 

5% preferred (quar.) __...-------------- 
Standard Dredging Corp.— 

$1.60 convertibie preferred (quar.)—------- 
Standard Forgings Corp. ‘quar.) 
Standard Oil Co. of California (quar.)-—--- 
Standard Oil Co. (Indiana) (quer.>__----- 

Stock dividend (One share of Standard 

Oil of N. J. for each 100 shares held)_- 

Standard Oil Co. of New Jersey (year-end) 
Standard Oil Co. of Ohio, common (quar.)-— 

3%,% preferred A (quar.)__.------------ 
Standard Railway Ea ent Mfg. (quar.)-— 
Standard Silica Corp. (quar.)_--.-------~- 
Standard Steel Spring Co. (increased quar.) 
State Fuel Supply Co 
Stecher-Traung Lithograph Corp. 

5% preferred (quar.) .....-------------- 
Stein (A.) & Company (quar.)_...--------- 
Sterchi Brothers Stores, Inc. (quar.)____--- 


Sterling 
Extra 
Stern & Stern Textiles, 
Storkline Furniture Co. (quar.)...---. ~~~ 
Stowell Screw Co., Lid., class A (s-a) 
Struthers Wells Corp., common (quar.) ~~~ 
$1.25 preferred (quar.)~--~-~---~------- 
Suburban Propane Gas Corp.— 
Increased quar. ssthintielbanebai dia 
Sun Oi] Company, common (quar. D iit Bike 
Stock dividend 
Sun Ray Drug Co., common 
6% preferred (quar.)_-.__----------~--- 
Superior Tool & Die Co. (quar.)---- ~~ 
Susquehanna Mills (stock dividend)— 

One share for each 25 shares held. Cash 
will be paid in lieu of fractional shares 
at the rate of 18c for each 1/25 frac- 
tional share. 

Swan-Finch Oil, 6% pfd. (auar.)- 
4% 2nd preferred (quar.)_-~-- selbeses Sateen 
Sylvanite Gold Mines, Ltd 
Syracuse Transit Corp 
Symington-Gould Corp, __------------------ 
Tampa Electric Co 
GING 6 cntinnewenessenebeties 


common (quar.)—-- 


Bees, ‘le. (quet:)-=<-----.-.- 


4%2% pfd. (quar.)-— 


Telephone Bond & Share— 

99% st preferred (accum.)~—..----------~ 
Tennessee Products & Chemical Corp 
Terminal Tower Co. (Cleveland)... - ~~ 
Terre Haute Water Works, 7% pfd. (quar.) 
Texas (The) Company (‘increased quar.) -—_ 

p> hy 
Texas Guif Producing (year-end) 

Texas Pacific Coal & Oil Co. (quar.)_.---- 

Extra 
Texas Southeastern Gas Co. 

Extra. =... eenmes 
Textron, Inc. (Rhode Island) — 

$1.25 convertible preferred (quar.)_------ 
Thatcher Glass Mfg. Co.— 

$2.40 conv. preferred (quar.)__..-.---_-- 
Thomaston Mills, common 

ES »' @icvmsabeee apiaina ai eat 

Common 
Thompson Products, Inc., common (year- end) 

as, peetetred:-euar.) U6... se 
Thsiite rue Btores: Co....-........-..k. 
Tide Water Associated Oil (quar.) __..-..-~ 
Tide Water Power Co. (quar.)__--. 

Timken Roller Bearing Co. (reduced) ---- 

Tokheim Oil Tank & Pump Co. 
Toledo Edison, 444% preferred 
Traders Finance Corp., Ltd., 

Class a Skee es koe abe Re a es 

4h2% preferred (quar. ae stan 
Travelers Insurance Co. (Hartford) 

Special 

Stock dividend 
Travelers Insurance Co. 

Stock dividend 
Trinity Universal Insurance Co. (quar.) 
Tudor City Ninth Unit, 6% pfd. (accum.)-_-- 
208 South La Salle Street Corp., com. (quar.) 

Common (quar.) 

Union Electric Co. of Missouri— 

$3.50 preferred (quar.).....-........-.. 

$3.70 preferred (quar.) ...--...-.-....... 

8 ef een 
Union Oil Co. of California— 

$3.75 preferred A (quar.)................ 
Union Tank Car Co. (quar.) ~~~. --------- 
United Air Lines, Inc., 442% pfd. (quar.)— 
United Aircraft Corp., 5% pfd. (quar.)__- 
United Biscuit Co. of America, com. (quar.) 

Extra petra meeres F Ly eae 2 aOR 
$4.50 preferred (quar.) ‘junmpeemasebaplilitig iceland 


United Carbon Company (4uar.) - 
United Corp. (resumed) 
United Corporations, Ltd., class A (quar.)-—~ 
Bg 8 SESE kon, 
United Electric Coal Cos. (quar.)_---.----- 
United Engineering & Foundry, common-_-_ 
Special 
7% preferred (quar. i ae 
United Fuel Investments, Ltd.— 
6% class A preferred (quar.)-_-~...-.---- 
United Gas Improvement Co. 
United Molasses Co., Ltd 
Amer. deposit receipts (ordinary interim) 
United Merchants & Manufacturers, Inc.— 
Quarterly 
VU. S. Casualty Co. 
45c convertible preferred 
U. S. Electric, Light & Power Shares, Inc.— 
Series B 
U. S. Finishing Co., 
$4 preferred eA SEE Pen een a 
Tie. Re GED a See eee 
U. S, Hoffman Machinery Corp.— 
nm Seen wear. 
U. S. Liner (N. J.), common 
442% preferred (s-a)___-_-- : 
U. S. Loan Scciety (Phila.) (s- a)_ 
Extra 
U. S. Pipe & Foundry Co. 
Extra ___ ae 
U. 8S. Playing Card Co. “(quar.) Peek pee Sn 
Extra BENE”. She ae EAS 
United States Steel Corp., 
7% preferred (quar.)_ : 
U. s. Spring & Bumper Co.— 
ae Deeeree 1euet.)—.....—.---.—.. 
United Steel Corp., Ltd 
United Stockyards Corp. (year-end) 
United Stores Corp., $6 pfd. (quar.)___--_. 
Universal Consolidated Oil Co. (quar.)__._-~ 
Extra 
Universal Insurance Co 
Universal Pictures, 4%4% 
Universal Winding Co., 
90c convertible preferred_ 


(quar.)— 2... 


(quar.) _-.. 
class A__--- — 


(quar. ) 


(Hartford) — 


common 
(quar.) __ 


(quar.) 


Per 
Share 
30c 
25¢ 
87T*2c 


-.-~ $$1.12%2 


$4 
$6 
100% 


100 % 
25c 
$1 
62'%c 
62%c 


8T4ec 
92%ec 
$1.12% 


93%c 
65c 
$1.12% 
$1.25 
25c 

35c 
$1.12% 
50c 

10c 
t37c 
+25c 
25c 

75¢ 

75¢c 
$1.75 


tT5c 
65c 


10% 


$1.75 
$1.06% 


When Hoiders 


Payable of Rec. 


12-15 
12-15 
12-15 


12- 1 


12-1 
12- 1 


12- 1 
11-29 
12-10 
12-12 


12-12 
12-12 
12- 9 
1-13-50 
12- 1 
11-15 
12-10 
12-10 


12-31 
11-15 
12-12 
11-23 
b2- 1 
12- 1 
1-3-50 
11-28 
12- 1 
11-15 
11-15 


11-18 
12-15 
12-15 
12- 1 
12- 1 
11-28 


11-15 
11-15 
12- 1 


11-15 


10-31 
10-31 


11-19 
11-10 
11-10 
11-10 


11-10 
11l- 9 
11-18 
12-23 
11-18 
ll- 5 
11-15 
11-19 


12-15 


10-30 


11-28 
l1- 5 
11-18 
11-18 
12-16 
11-18 
11-16 
li- 5 
11- 5 


11- 4 
11-15 
11-15 
11-15 
11-15 
11-18 


~ Wesson Oil & Snowdrift, 


Name of Company 
Upson-Walton Company 
Utica Knitting Co.— 

6% prior preferred (quar.) _-_-__-_-------- 
Vanadium-Alloys Steel Co. (reduced) 
Vapor Car Corp., 5% preferred (quar.)---- 
Vick” Chemical Co. (quar.)__--------------- 
Virginia Coal & Iron Co.__----~---------- 
Virginian Railway, 6‘. pfd. (quar.)------- 
6% preferred (quar.) _---------------—- ae 
6% preferred (quar.) _------------------ 
Vogt Manufacturing Corp. (quar.) ---------- 
Walgreen Company, common (quar.)-—------ 
4% preferred (quar.)_------------------ 
Walker & Company 
Walker (Hiram) Geoderham & Worts, Ltd.— 
Increased 
Warren (S. D.) Company, common 
$4.50 preferred (quar.) 
Warren Petroleum Corp. (quar.) ---------- 
Waterous, Ltd., class A (quar.)____-------- 
Wayne Pump Co. (resumed) 
Weeden & Company, common (s-a) 
4% cony. preferred (quar.)__-----------~ 
Wellman Engineering 
Welshach Corporation, class A common 
Wentworth Mfig..Co. (quar.)_--___-.------- 
$4 pid. (quar.)-_-- 
(s-a) 


(O62) 4. ot tens 


West Indies Sugar Corp. 
Extra 

West Jersey & Seashore RR.— 

6% guaranteed (s-2) ----.-------------- 
West Ohio Gas Co. (quar.)__.-------~----- 
West Penn Electric, 6“- preferred 

7% preferred 

ek i =e 
West Virginia Pulp &. Paper— 

42%. preferred, (quar.)__-- ---------_---. 
Westeel Products, Lid. ad + enipabtgteipaedooneiaih 

Extra is AE A Fi DART 
Western Auto Supply Co. (guar.) _ 

Western Pacific RR. Co., com. (quar.)_--_ 
5% preferred. A (quar.) __...------------ 
5% preferred. A (quar.)..----..---._... 

Western Railway of Alebama 

Western Tablet & Stationery Corp.— 

Ba Seenersee... (eaer,) _..-.....-.....-.-. 
Westinghouse Air Brake Co. (quar.)_------ 
Westinghouse Electric Corp.. com. (year-end) 

342% preferred A (quar.)-.._.-------.. 

3.80% preferred B (quar.)__.--_.~---~-- 
Weston Electric Instrument Corp. (quar.) 
Weston. (George), Ltd., 442 pfd. 
Whitaker Paper Co 
White (S. S.) Dental Mfg. 

Extra 
Traces meee eee... 5 wos eeon 
Whitehead Brothers Rubber 
Wilcox Oil Company, common (quar.)__---- 

8 EES aE aa ae ame He at 
Wilkes-Barre Lace Mfg. Co. (quar.)_..-~---- 
Will & Baumer Candle Co., Inc 
Williams (J. B.) Company, coin. sine 

$1 preferred (quar.)_____-----_~~- 

Wilsil, Ltd. 

Winnipeg Electric Co., common__-- 

5% non-cum. preferred (s-a)__------_-- 
Winters & Craimpton Corp. (quar.)_------~ 
Wisconsin Electric Power Co.— 

Common ST EL EES 

Cle Se NE Ps hn a eau 

3.60% preferred (quar.) - 
Wisconsin Power & Light Co. 
Wood (Alan) Steel. Co. (‘stock dividend) — 

One share for each 20 held. 
Woodall Industries, common 

5% preferred (quar.) " 
Woolworth (F W.) Co. (quar.)_------. --.- 
Woolworth (F. W.) & Co., Ltd.- 

6% pref. (s-a)__--.- 

Worthington Pump & Machinery Corp., 
4% % prior preferred (quar.) 
4%2% conv. prior preferred (quar.)_ ~~ __ 

Worumbo Manufacturing— 
5% prior preferred (s-a) 

Wright Aeronautical Corp 

Wyandotte Worsted Conipary 
an 

Youngstown Sheet ‘& Tube ‘Co. 


ye 


(quar. Piers 


(quar. pee @ 


com. 


CL 


(quar.) ona 


Per 
Share 


15c 


62%4c 
37+2c 


25c 
12'2c 
$1 
75¢ 
25¢ 


$1.50 
Ij 2c 
$1.50 
$1.75 
$1.75 


$1.12% 


50c 
(quar.)_ $$1.12%2 
50 


¢50c 
$1 
75¢c 
75¢c 
$1.25 
$1.25 
$2 


$1.25 
50c 
65c 
87tec 
95c 


ic 
3742e 
10c 
12%2c 
l5c 
10c 
10¢ 
30c 
10¢c 
15c 
25c 
t25c¢ 
t70c 


-$$2.50 


15c 


42'ec 
$1.50 
90c 
d28c 


5% 
25¢ 
31%ec 
50c 


a3‘ 
25c 


$1.12'2 
$1.12%2 


$2.50 
$1.25 
10c 
80c 
$1.25 


*Transfer books not closed for this dividend. 


tPayable in 

tPayable in Canadian funds, 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

dLess 3% Wisconsin dividend tax. 

x Less 30% Jamaica income tax. 


When 


Holders 


Payable of Rec. 


12-12 


1-3-50 
12- 2 
12-10 
12- 5 
12- 1 

2-1-50 

5-1-50 

8-1-50 
12- 1 
12-12 
12-15 
11-21 


12-15 
12- 1 
12- 1 
12- 1 
11-15 
11-30 
12-20 
1-3-50 
11-25 
11-14 
11-21 
12- 1 
12-12 
12-12 


12- 1 
12-20 
11-15 
11-15 
11-15 


11-15 
12-15 
12-15 


12- 1™ 


11-15 
11-15 
2-15-50 
12-15 


1-3-50 
12-15 
12- 1 
12-1 
12- 1 
12- 9 
12- 1 
12-23 
11-15 
11-15 
11-15 
11-15 
11-15 

2-15-50 
12- 1 
11-15 
11-15 
11-15 

1-3-50 
12-31 
12-31 
11-15 


12+ 1 
1-31-50 
a2- 1 
11-15 


1-3-50 
11-30 
12- 1 
12- 1 


12- 

12-20 
12-15 
12-15 


12- 1 
12-16 
11-29 
11-29 
12-15 


U. S. Funds, less 15% Canadian non-residents’ 


12-1 


12-22 
11-12 
12- 1 
11-18 
11-18 

1-16 

4-17 

1-17 
11-14 
11-15 
11-15 
11-a1 


11-18 
11-12 
11-12 
11-15 
10-31 
11-15 
42-15 
12-15 
11-12 
11-10 
1l- 1 
11-15 
12--1 
12-1 


11-15 
12- 5 


gr 


11-1 
11-24 
11-24 
11-14 
ll- 1 
11-1 
2--1 
12- 5 


12-15 
11-15 
11-14 
11-14 
11-14 
11-22 
11-15 
12-12 
10-31 
10-31 
11-1 
11-1 
10-31 

1-30 
11-15 
11-8 
1l- 3 
11-3 
12- 1 
11-15 
11-15 
10-19 


11- 3 
1-16 
11-15 
10-31 


12- 1 
11-15 
12-15 
11-10 


10-28 
12- 1 
12- 1 
12-1 


11-15 
11-30 
11-14 
11-14 
11-18 


tax. 


tax deductible at the svurce. Non- 





General Corporation and 
Investment News 


(Continued from page 12) 


West Kentucky Coal Co.—Three New Directors— 
Hugh B. Baker, John R. Shepley and John N. Worcester have been 


elected directors of this company, 
Hooper Love, President. 
man of the board, and Mr. Love. 

Mr. Baker is a partner of 
of Baker, Weeks & Harden, 
President and Secretary of St. 
Mr. Worcester is a partner of 
Boston. 


Louis 


as Assistant Secretary.—V. 170, p. 1742. 


Mr, 


Ruth M. 


it was announced on Nov. 
Other directors are James F. Fogarty, 


Shepley 
Union Trust Co., 
Sullivan & Worcester, 
Mr. Love also announced the election of Graham C. Young 
as Secretary and Assistant Treasurer and Mrs. 


West Penn Electric Co.—Weekly Output— 


Power output of 
week ended Nov. 5, 1949 totaled 
from the output of 112,974,000 kwh. 
1948. 


New Vice-President Elected— 

J, Lee Rice, Jr.. Has been elected a 
Treasurer and a director of the 
to fill.—vV. 170, p. 1846. 


the electric properties of this 
89,900,600 kwh. 


Vice-President. 
company, 


company 
a decrease 
for the’ corresponding 


He 


offices he will 


Westchester Lighting Co.—Earnings— 


12 Months Ended Sept. 30— 
Operating revenues ---- = 
Operating expenses - 
Maintenance -—---~- 
Depreciation 
Taxes, other than Federal income 
Federal income tax (est.) 


Operating income 
Non-operating income 


Gross income - 
Income deductions 


Net income — : 
Sales of electricity ‘kwh.) 
Sales of gas (1,000 cu. ft.) 


*Loss.—V. 170, p. 929. 


- $31,047,330 


1949 


17, 


777 


2,367,106 
2,175,000 
3,610,982 
1,166,800 


$3,862,665 


11,880 


St. 
attorneys, 


4 by 
Chair- 


the New York Stock Exchange firm 
New York City. 


is Vice- 
Louis. 
of 


Weckmann 


for the 


cf 20.40% 


week of 


also is 
continue 


1948 


$27,313,686 
18,056,402 
2,230,418 
2,191,000 
3,180,847 


$1,655,019 


12,750 





$1,667,769 
1,703,950 


"$2, 099,332 


464 464,759 
10,248,277 


— ——_ _—_——»— 


‘$36,181 


442.272.739 
10,694,407 


A 
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Western Air Lines, Inc.—New Vice-President— 

Arthur F. Kelly, Assistant to the President, has been elected Vice- 
President—sales. He will direct the corporation's | , traffic, ad- 
vertising and promotional programs.—V. 170, p. 1441. 


Western Auto Supply Co.—Earnings— 

Period End. Sept. 30-— 1949—-3 Mos.—1948 1949—9 Mos.— 1948 
Net sales—Retail $17,233,596 $18,663,915 $44,957,259 $47,823,361 

Wholesale 18,244,698 17,469,839 43,296,363 43,609,090 





Total _________————~—s« $35, 478,293 $36,133,754 $88,253,622 $91,432,451 
Net earrs., before Fed- 

eral income tax 
Federal income tax_-_- 


2,215,722 
855,012 


2,979,586 
1,183,092 


3,512,269 
1,379,781 


6,535,963 
2,601,260 





Net earnings... $1,796,494 $2,132,488 
Net earns. per, share___ $2.39 $2.84 


The total inventory position, including merchandise on, hand and on 
order, at Sept. 30, 1949, was $5,100,000 less than a year ago, a decrease 
of 12%. Cash decreased $2,900,000 and receivables increased $4,100,000 
over a year ago. The ratic of current assets to current liabilities at 
Sept. 30, 1949, was 4.8-to-1. 


October Sales Up— 
Pericd End. Oct. 31— 1949—Month—.1948 1949—-10 Mos. 1948 
Sales ________________ $11,712,000 $10,739,000 $99,966,000 $102,171,000 


There were 265 retail units in operation in October, this year, as 
compared with 262 units a year earlicr. Wholesale aceounts in Octo- 


ber, 1949, totaled 2,343, as against 2,054 in October, 1948.—V. 170, 
P. 1539.. 


Western Light & Telephone Co., Inc.—Rights to Stock- 
holders— 

The, company is issuing to the holders of its outstanding shares of 
common stock, of record Noy. 1, 1949, transferable warrants evidencing 
(1) Fights to subscribe, at $21 pef share, for 14,162 additional shares 
of .cOmmon stock (par $10) on the basis of ome such share for each 
20 shares so held. of record, and (2) the privilege to oversubscribe 
for additional shares at said price, subject to allotment out of the 
shares of such common stock, if any, mot taken by subscription. The 
warrants cxpire at 3 p.m. (CST) on Noy. 16. 

Subser.ptions are. payable at Continental! Illinois 
Trust Co. of Chicago. 

O part of the 14,162 shares of common stock offered is being under- 
written. Company, however,-has agreed to..sefl to Harris, Hall & Co. 
-(Ine,); at the subscription price to stockholders, any shares of such 
stock which ute not subscribed for by the stockholders, but Harris, 
Hall & Co. iIic.) is not committed to purchase such shares. 


ee pee AND BUSINESS--Company is the surviving corporation 
resul “fgom the merger, effective cn Aug. 11, 1945, of Western Light 
& Telephone Co. (Del.), into Kansas Power Co, (Kans.). : 

The company is engaged prircipally in supplying electric and telc- 
phOfe setvice. As of Aug. 31, 1949, the.eempany supplied electric 
service to 44.771 customers in 146 communitiesin Kansas and 1? com- 
munities in Missouri, as well as in adjoining: tafal territory. The four 
laigest cities sefveda are Great Bend, City, Liberal and Concordia, 
Kan. Electric emergy is also supplied at wholesale to 13 municipalities 
in Kansas. As of the same date the company-also supplied. telephone 
service to 47.078 subscribers ff» 103 communities and adjacent rural 
territory in M.ssouri,, Kansas; Oklahoma and Iowa, as well as natural 
gas to 4.331 customers in 11 communities in Kansas, water to 3,979 
customers in five communities. in Kansas and ice in 12 communities 
in Aansas. 

For the 12 months ended Aug. 31, 1949, the company derived 67.5‘< 
of -its gross operat.ng revenues from electric operations, 22.5‘, from 
telephone. 5.2’, from natural gas, 1.7‘. from water and 3.1’, from ice. 
Operat.ons in the State of Kansas account for approximately 82’. of 
the company s total operating revenues and £4‘ of property values. 

CONSTRUCTION PROGRAM AND PROPOSED, FINANCING—Sincc 
the close of the war the company has been engaged in a large expan- 
sion program to meet the incrcasing demands for utility service in the 
territory served. In addition to the large increases in demand fo1 
service by, existing customers, the company has obtained a substant.al 
number of new customers since the close of the war. During the period 
from Jan. 1, 1946 to Aug: 31, 1949, gross expenditures for property 
additions amounted to $8,720,882 and a total of 18,832 new utility 
customers was added. Additional growth of new customers in the ter- 
ritory is anticipated for the immediate future. The company estimates 
that gross expenditures for plant and property from Aug. 31, 1949 to 
Dec. 31, 1950 will amount to approximately ¢3.620,000. Of this amount 
approximately $2,893,000 is to be expended for electric properties, in- 
ciuding expenditures necessary for the completion by the end of 1949 
of additional generating units at Ness City, Great Bend, Dodge City 
and Phillipsburg, Kan., having a total capacity of 12,230 kilowatts, 
and the construction by June, 1950, of a generating unit with a 
capacity of 5.000 kilowatts at Concordia, Kan. Substantial expendi- 
tures are also to be made for transmission and distribution lines, sub- 
stations and other facilities. Expenditures for telephone properties are 
expected t> amount to approximately $657,000 and are to be made 
principally for extensions to serve néw customers, metalicizing of rural 
lines and the conversion of three magneto exchanges to dial service 
and three magneto exchanges to comynon battery service. Estimated 
expenditures of $70,000 for gas and water properties will be for general 
improvements of the existing systems necessary to serve adaitional 
customers. 

The proceeds to the company from the sale of the additional shares 
of common stock offered hereby wiil vary depending upon the extent 
to ‘which the warrants are exercised and upon the amount of com- 
missions the company will be required to pay to dealers. Also, there is 
no firm commitment on the part of underwriters or others to purchase 
from the company any of such shares which are not subscribed for by 
the stockholacrs. Based on the assumption that all of the shares of 
common steck offered are sold by the company at the subscription 
price and that the’dealers’ commission is paid on all such shares, the 
net proceeds to the company will amount to $272,402 (equivalent to 
$19.23 per share), after deducting estimated expenses of $25,000 in- 
cluding. the dealer managers’ fees of $3,000 and their out-of-pocket 
expenses estimated at not more than $1,000. : 

Fhe company has arranged, subject to the execution of the necessary 
purchase agreement, for the sale io an iastitutional investor, at 
100.72‘ pius accrued interest, of $1,250,006 32% sinking fund de- 
bentures, due Noy. 1, 1969. It is expected that the sale of such de- 
bentures ..w.il be consummated on or before Dec. 1, 1949, and that the 
obligation of the purchaser of the debentures will be conditioned upon 
the company receiving not less than $250,000 from the sale of the ad- 
ditional shares of common stock now offered. é 

The net proceeds to be received by the conipany from the sale of the 
additional shares of common stock and from the debentures will be 
used to finance in part the company’s construction program. Other 
funds required to finance this construction program to the end of 1950 
are expected by the company to become available from the sale to 
institutions of approximately $1,500,000 first mortgage bonds in the 
early part of 1950, and from treasury funds and cther internal sources 
such as provisions for depreciation and amortization and undistributed 
earnings. 


$1,360,710 $3,934,703 
$1.81 $5.24 


National Bank & 


CAPITALIZATION 


(Adjusted to reflect issuance of 14.162 shares of common stock and 
$1,250,000 3'2°: sinking fund debentures) 


Authorized Outstanding 
First mortgage bonds , 
Series A. 3’,, due July 1, 1975 
Series B, 3'2‘-, due Dec. 1, 1977 $ 
Series C, 3%2‘,, due Dec. 1, 1978 
3%% sink. fund debs., due Nov. 1, 69 
5% preferred stock (par $25) 250,000 shs. 161,554 shs. 
Common stock (par $10) 400,000 shs. 297,394 shs. 
*Without specified limit as to aggregate principal amount but subject 
to the restrictive provisions of the indenture under which the bonds 
are- ‘ssuable 
“SOLICITATION OF SUBSCRIPTIONS—Company has entered into an 
agreement with Harris, Hall & Co. (Inc.)}, Chicago, and The First 
Trust Co. of Lincoln, Neb. (dealer managers), whereby the dealer man- 
agers agree to use their best efforts to form and manage a group of 
security dealers, including the dealer managers, to solicit subscriptions 
to purchase the additional shares of common stock offered.—V. 170, 
p. 1539. 


$6,014,000 
1,237,500 
2,500,000 
1,250,000 


.250,000 
2,500,000 
.250,000 


Western Maryland Ry.—Plans Bond Trade— 


Th apan first steps Nov. 9 toward extending the maturit 
FI ee ae Gn ee 
to mature in 1952. 


It is proposed to make the bondholders an offer of an exchange 
under «which the old; bonds. would be turnéd in for new obligations 
maturing in 1969. |; bord 1952, the proposed new bonds would bear 
interest at 442% and thereafter 4%. ; 

The board of directors voted Nov. 9 to call a special meeting of 
stockholders for Dec. 15, to approve execution of a new. osial mort- 
gage. It also authorized the company's otficers to proceed with a 
p.an for the exchange offer. 

Subject to approval of the ICC, it is expected that formal offer of 
exchange will be made to the bond holders within two weeks.—V. 170, 
p. 1742. 


Wéstern Pacific RR. Co.—Earnings— 
.. $ptember— 1949 1948 
Gross from railway__.__ $3,303,042 $4,452,792 
Net from railway. €39,348 1,577,540 
Net ry. oper. income___ 280,587 784,518 

From Jan. 1— 
Gross from reilway____ 
Net from raimway___-_ ~~ 4,945,467 7,785,230 5,637,925 
Net fy. oper. income___ 2,689,113 3,994,353 2,693,326 


CONSOLIDATED INCOME ACCOUNT 
(incl. Sacramento Northern Ry. and Tidewater Southern Ry. Co.) 


Period End. Sept. 30— 1949—Month— 1948 1949—-9 Mos,—1948 
Railway oper. venues. $3,639,152 $4,820,051 $32,062,796 $34,223,931 
Railway oper. expenses. 2,863,470 3,125,139 26,952,264 26,409,663 


1946 
$4,232,891 
1,591,220 
720,303 


1947 
$3,689,650 
1,137,656 

691,955 
30,044,526 32,217,990 28,172,991 31,329,311 
7,253,437 
3,258,489 





Net rev. fr. ry. opers. $5,110,512 

Ry. tax accruals— 
RES: RNR SE Te 
og ye Satie 


All other 


$775,682 $1,694,912 $7,814,268 
954,369 
1,517,871 
915,840 


103,990 
124,273 
64,925 


113,623 
530,485 
121,279 


937,119 
Cr16,590 
878,250 





Ry. oper. income 
Equip. and joint facility 
rents (net Dr) 


$929,525 
98,938 


$482,494 $3,311,734 $4,426,188 


122,043 756,011 740,677 





$2,555,723 
503,988 


Net ry. oper. income _- 


$360,451 
Other income —_-__ 


53,031 


$830,587 
49,426 


$3,685,511 
476,073 





, Toial income 
Mise. déductions —__- 
Fixed charges 


$413,482 
38,612 
49,562 


$830,013 
42,386 
41,755 


$3,059,711: "$4,161,584 
376,038 1,111,130 
439,199 402,581 





f , sy ‘ 4 é 1 
*Net income $325,308 $795,371 $2,244,474 $2,647,873 
*Amount available for contingent .charges, i.e., capital fund, interest 
requirements on. general mortgage 442‘: income bonds, sinking fund 
and other corporate purposes.—V. 170, p. 1539. 


Wéstern Ry. of Alabama—Earnings— 

September— 1948 
Gross from railway ____ $383,696 
Net from railway. 73,384 
Net ry. oper. income___ 34,669 

From Jan. 1—. 
Gross from railway___- 
Net from railway___ 
Net. ry. oper. income___ 
—V. 170, p. 1441. 


1947 
$345,312 

€9,440 

24,383 


1946 
$321,632 

38,604 

25,582 


, 1949 

$346,187 
85,552 
38,641 


2,996,734 
492,964 
197,900 


3,350,890 
721,432 
326,499 


2,950,298 
538,987 
191,786 


2,885,829 
330,219 
244,816 


Westmoreland Coal Co.—Declares Stock Dividend— 


The directors have declared a stock aividend of one share of 
stock for each 14 smares held, to take the place of the cash 
dividend usually voted at this time. This distribution will be made 
Dec. 15 to stockholders cf record Nov. 17. Fractions will be paid 
in scrip ceitificates, the company said. 


The company, paid $1 a snare in exch of the first three quarters 
of this yeur and at this time in 1948 plus an extra of a similar 
amount.—V. 163, p. 3333. 


Weston Electrical Instrument Corp. (& Subs.)—Earns. 


9 Mos, End. Sept. 30— 1949 *1948 1947 1946 
Net profit after taxes__ $309,290 $447,992 $551,090 $1,011,080 
Capital shs, outstanding 160,583 160,583 160,583 160,583 
Earnings per share____ $1.92 $2.79 $3.43 $6.30 


*During this period, cost of moving machinery, equipment, and 
inventories of subsidiary, the C. J. Tagliabue Corp. (N. J.) acquixed 
on Jan. 19, 1948, amounted to $265,435. Earned surplus was charged 
in the amount of $159,261, which is the remainder of the total cost 
after deducting $106,174 for the related reduction in Federal income 
tax attributable thereto and charged to income.—vV. 170, p. 834. 


Wheeling & Lake*Erie Ry.—Earnings— 


September— 1949 1948 
Gross from railway... $2,260,589 $3,555,117 
Net from reilway___- 558,606 1,620,938 
Net ry. oper. income___ 367,961 1,027,748 

From Jan. 1— 

Gross from railway___- 
Net from railway____--~ 
Net ry. oper. income___ 
—V. 170, p. 1441. 


1947 
$2,675,693 
822,216 
471,066 


1946 
$2,162,748 
780,136 
501,369 


24.678,389 
7,980,155 
5,233,327 


27,629,370 
10,797,717 
6,925,693 


21,805,592 
7,724,234 
4,825,739 


15,324,282 
3,450,614 
2,373,570 


Willison Products, Inc.—Dividend Meeting Postponed— 


The .corporation has postpored its dividend meeting to Nov. 15 
from Nov. 8. because uf the holiday. The company is paying quarterly 
dividends of 20 cents per share, tne last of which was disbursed 
on Sept. 16. 1949—V. 170, p. 1441. 


Wilson-Jones Co.—To Increase Capitalization— 


The stockholders on Nov. 15 will consider a proposal to increase the 
authorized common stock from 300,000 shares to 500,000 shares. There 
are presently outstanding 294,830 shares.—V. 170, p. 441. 


Wisconsin Central Ry.—Earnings— 


SeptemLer— 1949 1948 
Gross from railway... $2,269,440 $2,678,690 
Net from railway 531,723 919,495 
Net ry. oper income_ 262,898 532,51¢€ 

Prom Jen. 1— 
Gross from -railway_ 
Net from railway 
Net ry. oper. income ___ 
—V. 170, p. 1846. 


1947 
$2,296,588 
618,820 
173,578 


1946 
$1,984,109 
482,991 
478,204 


-- 20,215,474 
4,218,427 
1,802,478 


22.416,029 19,482,548 
6,179,332 5,447,068 
2,961,642 2,723,248 


16,814,651 
3,314,654 
1,855,409 


Wisconsin Hydro Electric Co.—Earnings— 


Nine Months Ended Sept. 30— 1949 
Operating revenues —_- $1,151,649 
Operation . 604,390 
Maintenance 61,541 
Depreciation 108,913 
General taxes : 92,566 92,733 
State and Federal income taxes 84,194 35,450 


i $200,045 $120,592 
ensenaseqens 55,035 52,211 


1948 
$998,074 
604,768 
42,399 
102,131 


Gross income 
Total deductions 





Net income - atthe 
Per share of common stock (132,800 shares) 
-V. 170, p. 1742. 


$145.010 
$1.09 


$68,382 
$0.51 


(Alan) Wood Steel Co. (& Sub.)—Earnings— 
revenue 


1949 1948 
Net sales and 


$27,705,066 $33,523,472 
87,152 55,682 





$33,579,154 

7,954,568 

20,217,859 
927 


ls and services purchased 
Depreciation and depletion 889 
Int., exp. and taxes on first mtge. bonds 4,025 
Miscellaneous taxes 239,923 
1,697,000 


54,000 


sae 


s83,908 
483,662 
$4. 
Woodstock Typewriter Co. (Ii1.)—Sale— 


The manufacturing rights and facilities of this company have been 
paarenasea by R. C. Allen, Business Machines, Inc., 01 Grand Rapids, 
h.,. Ralph C, Allen, President of the latter tirm, announced on 
- 9... Woodstock’s machinery and equipment will be moved from 
Woodstock, [ll., to Grand Rapids early in 1950. 


Mr. Allen added that a new improved typewriter bearing the R. C. 


Allen-Woodstock trademark, would be manufactured at Grand Rapids.— 
V. 166, p. 996. 





_ Net. income 
vi S an 5%, cum. pid. -tock 
vidends on common stock 

0. of common shares 

Earned per common share 

—V. 170, p. 1846. 


Woodward Governor Co.—To Pay $1 Extra Div.— 


Nov. 8 the directors declared an extra dividend of .$1. per 
share andthe regular quarterly dividend of 25 eet per share on 
> ig ip stock, both payable Dec. 6 to holders of record Nov. 22, 


, extra of like amount was paid on Sept. 7, last, and on 
Sept. 3, 1948.—V. 161, p. 1473. 


(F. W.) Woolworth & Co., Ltd, London, England— 
Ordinary Shares Increased—To Pay 100% Stock Div.— 
The shareholders at an extraordinary general meeting held 6n 
Nov...11 approved .a proposal. that the capital of the company be 
to £20,000,000 by the creation of 30,000,000 new o 
shares of 5s, h, which will be issued to holders of the 
outstanding 30,000,000° shares of .ofdinary stock as a 100% 
dividend to holders of ordinary stock of record Nov. 11, 1949. 
sum, of £7;500,000,.forming part ,of the balance of £8,302,032 out 


standing to the credit of profit~-and loss account on Dee. 31, 1 
will be capitalized. 


The New York Stock Exchange has rectived notice. from. Guaranty 
Eruet Co. of New York, depositary, that, “sue ibce to ik aloes SLOCK~ 
holders’ approval of the increase in capitalization, such share bonus 
will be distributed by it on Nov, 17, 1949, to. holders of the American 
depositary receipts representing the .ordinary registered. shares of 
record at the close of businéss on Nov. 10, 1949, in the form of 
American. depositary receipts upon receipt of its required fee for the 
issuance of such American depositary receipts. 


The Committee on Securities of the Exchange rules that the Amer- 
ican depositary receipts for the ordinary registered shares. be. not 
quoted ‘“‘ex’’ until further notice the above referred to, share, bonus 
distribution at the rate of one .additiofial ordinary registered share 
for, each ordinary registered share held. The Committee further 
rules that all American depositary geceipts for , said stock..delivered 
after Nov. 10,° 1949, and until further notice must be accompanied 
by due bills for said distribution.—V. 161, p. 709. 


(F. W.) Woolworth Co.—October Sales Off— 
Period End. Oct. 31— 1949—Month—1948 1949—10 Mos.—1948 
$ 


Sales 


‘ 50,755,461 
—V. 170, p. 1539. 


$ . $ 
53,429,686 451,728,348 462,962,861 


(Wm.) Wrigley Jr. Co. (& Subs.) —Earnings— 


Period End. Sept. 30— 1949—-3 Mos.—1948 
Net sales, less cash dis- 
counts allowed 
Int. and divs. from in- 
OGG | ic nnn wats 
Net gains from sales of 
secs. and other prop._ 
Mise. other inc. (net) 


1949-9 Mos.—-1948 


$17,901,470 $16,185,466 $52,944,922 $45,360,866 


545,048 96,943 433,864 
24,746 


317,425 


1,249,016 


Dr193,951 
99,209 


2,429 


Dr263,292 
$1,650 


336,303 





Total income 
*Materials and labor.._- 
Selling, distribution and 

gen. admin... expenses 
Prov, for depreciation —_ 
U. S. Govt. inc. taxes 
Foreign govts.’ 

SEG. danced 


$18,351,776 $16,366,488 $54,266,949 $46,136,901 
9,055,394 8,787,858 26,631,861 23,307,029 


8,143, 
4.736.003 
649,658 


3,789,378 

222,681 
‘i 1,669,849 
incom? 


2,710,651 
140,456 
1,540,907 


10,718,422 
657,526 
5,019,243 
993,017 


230,249 278,859 





tNet earnings.._..._.. $3,384,225 
Loss on conversion of 
net current assets of 
foreign subsidiaries__ 


$2,907,757 $10,246,880 $8,870,244 


765,691 765,891 





Net earns. for peried- 
Net @arns. per share 

(1,968,487 shares)__._ $1.33 $1.48 $4.62 $4.51. 
iNet earnings._...._... Dr330,306 302,325 488,572 830,753 


*And services consumed in making- chewing gum and other products 
sold to customers. ‘Before extraordinary loss on conversion of net 
current assets of foreign subsidiaries resulting from devaluation of 
foreign currencies. {Of foreign subsidiaries included above (after 
deducting exchange loss of $765,891.)—-V. 170, p. 734. 


$2,618,334 $2,907,757 $9,480,989 $8,870,244 


Yonkers Electric Light & Power Co.—Earnings— 
12 Months Ended Sept. 30— 1949 1948 


Operating revenues -—_- _ $5,428,308 $4,710,844 
Operatirg expenses --~- 1,701,189 1,788,739 
Maintenance a 666,038 509,815. 
RENO 5. cn cc hiians ni 681,250 600, 

Taxes, other than Federal income seve 805,714 750,876 
Federal income tax (est.)_.....--- . 530,600 293,800 





Operating income 
Non-operating income -. 


$1,043,517 
2,160 


$767,614 
2,152 





Gross income 


$1,045,677 
Income deductions 


258,347 


$769,766 
272,316 





Net income snappy aicitiniitetnan 
Sales of electricity (kwh.) 
—V. 170, p. 988. 


: $787,330 $497,450 
. 120,867,174 117,735,465 


Younker Brothers, Inc., Des Moines, Ia.—Filing— 


On Nov. 4 a letter of notification was filed with the SEC for 1,000 
shares (no par) stock, to be sold at $27.50 each through T. C. Hen- 
derson & Co., Des Moines. Proceeds go to selling stockholder. 
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ALABAMA 


g* 
Jasper, Ala. 

Bond Sale De:aiis—The $610,- 
600 natural gas revenue bonds 

by Shields & Co., of 
Wew York, and Associates, on a 
bid reflecting a net interest cost 
«f about 3.31%, as previously 
moted in v. 170 p. 1846, were sold 
as follows: 


$264,000 as 342s. Due on Nov. 1 
from 1952 to 1966 inclusive. 

346,000 as 3%4s. Due on Nov. 1 
from 1967 to 1979 inclusive. 


Dated Nov. 1, 1949. 


CALIFORNIA 


Elsinore Union High Sch. Dist., 
Riverside County (P. O. 
Riverside), Calif. 

Bond Sale—The $100,000 school 
bonds offered Nov. 7—v. 170, p. 
4742—were awarded to the Bank 
af America National Trust & Sav- 
ings Association, of San Francisco, 
as 2\%s, at a price of 100.01, a basis 
«af about 2.24%. Dated Dec. 1, 1949. 
Due on Dec. 1 from 1950 to 1959 
inclusive. 


#Mamilton Union High Sch. Dist., 
Glenn County (P. O. 
Willows), Calif. 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





| 
| 


! 


Bond Sale—The $135,000 school 


bonds offered Nov. 7—v. 170, p. 
1540—-were awarded to the Bank 


of America National Trust & Sav-. 


ings Association, of San Francisco, 


at a price of 100.11, a basis of 


about 2.31%, as follows: 
$111,000 as 2%s. Due on Dec. 
from 1950 to 1965 inclusive. 
24,000 as 242s. Due on Dec. 
from 1966 to 1969 inclusive. 


1 


" 


Dated Dec. 1, 1949. The second 


hhighest bidder was Blyth & Co., 
for $77,000 as 2%s, and $58,000 as 
2s, at a price of 100.06, a basis 
«ef about 2.41%. 


Kern County Housing 
Authority, Calif. 


Noie Sale — ‘i'he $425,000 9th | 


Series notes offered Nov. 3 were 
awarded to the Central Hanover 
Bank & Trust Co., of New York, 
at 0.76%. Dated Nov. 29, 1949. 
Due on Dec. 1, 1950. 


Los Angeles, Calif. 

Bond Offering—Josepn L. Wil- 
liams, Secretary of the Board of 
Water and Power Commissioners, 
will receive sealed bids at the 
Corporate Trust Dept. of the Na- 
tional City Bank of New York, 22 
William Street, New York, N. Y., 
until 10 a.m. (EST) on Nov. 15 
for the purchase of $20,000,000 not 
to exceed 4% interest Department 
of Water and Power electric plant 
revenue, Issue of 1949, coupon or 
registered bonds. Dated Nov. 1, 
#949. Denomination $1,000. Due 
$500,000 on Nov. 1 from 1950 to 
#989 inclusive. The bonds matur- 
ing on or after Nov. 1, 1955, or 
any of them, may be redeemed, 
at the option of the Department, 
on Nov. 1, 1952, or on any interest 
payment date thereafter prior to 
maturity, at redemption price 
with respect to each such redeem- 
able bond equal to 100%% of the 
principal amount thereof, plus 14 
of 1% of such principal amoun: 
for each whole 12 months’ period, 
and for any remaining fraction of 
4 12 months’ period, from the 
date fixed for redemption to the 
maturity date of. such bond, but 
not exceeding 103% of such prin- 
cipal amount. Such proposals 
may specify one or more interest 
rates; provided, however, that no 
interest rate shall be specified 


1%; provided, further, that in- | 1964 and 1965; $22,000 in 1966 and | registered 








the interest cost to be incurred 
cnrough the issuanee of the bonds 
exceeding 4% per annum. The 
approving opinion of O’Melveny 
& Myeis, of Los Angeles, will be 
furnished. A certified check for 
$40,000, payable to the Depart- 
ment of Water and Power, is re- 
quired. 


Pauma School District, San Diego 
County (P. O. San Diego), Calit. 

Bond Sale—The $60,000 school 
bonds offered Nov. 7—v. 170, p. 
1847—were awarded to the Wil- 
liam R. Staats Co., of Los Angeles, 
as 2%4s, at a price of 100.13, a basis 
of about 2.73%. Dated Dec. 12, 
1950. Due on Dec. 12 from 1950 to 
1959 inclusive. The second high- 
est bidder was Wesley Hall & Co., 
for 3s, at a price of 100.52. 


Santa Rosa Sch. Dists., Sonoma 
County (P. O. Santa Rosa), 
Calif. 

Bond Offering — Walter H. 
Nagle, Clerk of the Board of Su- 
pervisors, will receive sealed bids 
until 11.30 p.m. (PST) on Nov. 
28 for the purchase of $890,000 not 
to exceed 5% interest school bonds 
divided as follows: 


$540,000 Elementary School Dis- 
trict bonds. Due Jan. 1, as fol- 
lows: $16,000 in 1950 and 1951.) 
$17,000 in 1952 and 1953, $18,- | 
000 in 1954 to 1956, $19,000 
in 1957 and 1958, $20,000 in 
1959 and 1960, $21,000 in 1961 
and 1962, $22,000 in 1963 and 
1964, $23,000 in 1965 and 1966, 
$24,000 in 1967 and 1968, $25,- 
000 in 1969 and 1970, $26,000 
in 1971, $27,000 in 1972 and 
1973, and $32,000 in 1974. 
000 High School District 
bonds. Due Jan. 1, as follows: 
$10,000 in 1950, $11,000 in 1951 
to 1953, $12,000 in 1954 to} 
1957, $13,000 in 1958 to 1961, | 
$14,000 in 1962 to 1964, $15,000 
1965 to 1968, $16,000 in 1969 
and 1970, $17,000 in 1971 and} 
1972, $18,000 in 1973, and $21,- 
000 in 1974. 


Dated Jan. 1, 1950. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. A cer- 
tified check for 10% of the bonds, 
payable to the Chairman of the 
Board of Supervisors, is required. 


Summit Elementary School District, 
Ventura County (P. O. 
Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
County Clerk, will receive sealed 
bids until 10 a.m, (PST) on Nov. 
15 for the purchase of $25,000 not 
to exceed 5% interest building 
bonds. Dated Dec. 15, 1949. De- 
nomination $1,000. Due $1,000 on 
Dec. 15 from 1950 to 1974 inclu- 
sive. Principal and interest (J-D) 
payable at the County Treasurer’s 
office. A certified check for 3% 
of the bonds, payable to the 
Chairman of the Board of Super- 

visors, is required. 


COLORADO 


Jefferson County Sch. Dist. No. 1 
(P. O. Golden), Colo. 

Bond Offering—Mary Mohler, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (MST) on Nov. 15 for the 
purchase of $350,000 not to exceed 
234% 
bonds. 


as follows: $14,000 in 1951 and 
i952; $15,000 in 1953 and 1954; 


interest building coupon | 
Dated Nov. 1, 1949. De- | 
nomination $1,000. Due on Nov. 1, | 


be redeemable at the option of the 
District on Nov. 1, 1959, or on 
any interest date thereafter. Prin- 
cipal and interest (M-N) payable 
at the County Treasurer’s office. 
The approving opinion of Persh- 
ing, Bosworth, Dick & Dawson, 
of Denver, will be furnished to 
the purchaser at the expense of 
the District. A certified check for 
5% of the bonds is required. 


CONNECTICUT 


Torrington, Conn. 


fered Nov. 4—v. 170, p. 1743— 
were awarded to Day, Stoddard & 
Williams, of New Haven, at 
0.82% interest. Dated Nov. 8, 1949. 
Due on May 8, 1950. The second 
highest bidder was Estabrook & 
Co., at 0.86% interest. 


West Hartford, Conn. 

Bond Sale—-The $934,000 school 
bonds offered Nov. 7—v. 170, p. 
1743—were awarded to the First 
Boston Corp. and Cooley & Co., of 
Hartford, jointly, as 1'%s, at a 
price of 100.64, a basis of about 
1.43%. Dated Nov. 15, 1949. Due 
on Nov. 15 from 1950 to 1969 in- 
clusive. 


DELAWARE 


Delaware (State of ) 

Bond QOnmering—narris B. Mc- 
Dowell, Jr., Secretary of the State, 
will receive sealed bids until 1 
p.m. (EST) on Nov. 22 for the 
purchase of $23,369,000 not to ex- 
ceed 214%4.% interest coupon or 
registered bonds, divided as fol- 
lows: 
$7,000,000 highway improvement 

1949, Series A bonds. Dated 
Dec. 1, 1949. Due $350,000 
on Dec. 1 from 1950 to 1969 
inclusive. 

1,280,000 highway refunding 1949 
bonds. Dated Oct. 1, 1949. 
Due April 1, as follows: $100,- 
000 from 1952 to 1963 inclu- 
sive, and $80,000 in 1964. 

3,639,000 capital improvement 
1949 bonds. Dated Dec. 1. 
1949. Due on Dec. 1, as fol- 
lows: $182,000 from 1950 to 
1968 inclusive, and $181,000 
in 1969. 

450,000 hospital bonds. Dated 
Dec. 1, 1949. Due on Dec, 1, 
as follows: $22,000 from 1950 
to 1959 inclusive, and $23,- 
000 from 1960 to 1969 in- 
clusive. 

€,000,000 veterans’ military pay, 
Series A bonds. Dated Dec. 
1, 1949. Due $300,000 on Dec. 
1 from 1950 to 1969 inclusive. 

10,000,000 school, Series A bonds. 
Dated Dec. 1, 1949. Due $500,- 
000 on Dec. 1 from 1950 to 
1969 inclusive. 


Denomination $1,000. Principal 
and interest payable at the 
Farmers Bank of the State of 
Delaware, Dover. Bidders to name 
the rate of interest, expressed in 
a multiple of “4 of 1%. The ap- 
proving opinion of Reed, Hoyt & 


Note Sale — The $300,000 First 
District tax anticipation notes of- | 


$50,000 in 1951; $60,000 in 1952; 
965,000 in 1953; $70,000 in 1954; 
$75,000 from 1955 to 1975 inclu- 
| sive; $80,000 in 1953; $90,000 in 
1959, and $110,000 in 1960. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % o£ 
1%. Principal and interest pay- 
abie at the Manufacturers Trust 
Co., New York City. The approv- 
ing opinion of Caldwell, Mar- 
shall, Trimble & Mitchell, of New 
York, will be furnished to the 
purchaser without cost. A certi- 
fied check for 2% of the bid, 
payable to the City, is required. 


Pompano Beach, Fla. 

Certificate Offering—The City 
Commission will receive sealed 
bids until 7:30 p.m. (EST) on 
Nov. 29 for the purchase of $100,- 
000 water revenue certificates. 
Due on July 1 from 1951 to 1964 
inclusive. Optional July 1, 1954. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished to the purchaser. A 
certified check for 2% is re- 
quired. 


GEORGIA 


(P. O. Decatur), Ga. 
Bond Otiering—J. D. Cherry, 
Secretary of the County Board of 
Education, will receive sealed 





Nov. 1, 1949. Denomination $1,000. 
| Due on Nov. 1, as follows: $25,- 
/'000 in 1950; $52,000 from 1951 to 


inclusive; 


to 1969 inclusive; 


000 1975 to 


in 1979 
the First National Bank, of At- 
janta. The approving opinion of 
Spaulding, Sibley, Troutman & 


nished without cost to the pur- 
chaser. A_ certified check for 
$38,500, payable to the County 
Board of Education, is required. 


Spalding County, County Sch. Dist. 
(P. O. Griffin), Ga. 

Bond Offering — B. C. Alliff, 

Secretary of the Board of Educa- 


3 pm. (EST) on Nov. 15 for the 
purchase of $325,000 2°4% school 
coupon or registered bonds. Dated 
Nov. 1, 1949. Denomination $1,- 
000. Due on Jan. 1, 
$11,000 from 1951 to 1973 inclu- 
sive, 
1979 inclusive. Principal and in- 
Company of Georgia, Atlanta, or 
such other bank 
may be designated by the pur- 
chaser. 
Spaulding, Sibley, 





A certified check for $6,500, 
| payable to the Board of Education, 
|is required. 


Washburn, of New York City, | 


chaser. A_ certified check for 
$560,000, payable to the State 
Treasurer, is required. 
FLORIDA 
Lakeland, Fla. 
Certificate Offering— L. Press- 
| grove, City Clerk and Comptrol- 





will be furnished to the pur-| 


IDAHO 


Bannock County (P. O. 


Pocatello), Idaho 


County Clerk, will receive sealed 
bids until 10 a.m. (MST) on Nov. 
| 30 for the purchase of $550,000 


| not to exceed 3% interest hospital | 
bonds. Dated Oct. 1, 1949. De-| 


$16,000 in 1955 and 1956; $17,000 ler, will receive sealed bids until | nomination $1,000. Due on Oct. 1, 
in 1957 and 1958; $18,000 in 1959 | 10 a.m. (EST) on Nov. 10 for the! as follows: $20,000 from 1951 to 
and 1960; $19,000 in 1961 and purchase of $750,000 utilities | 1957 inclusive; $30,000 from 1958 
which is not a multiple of %4 of | 1962; $20,000 in 1963; $21,000 in| services taxes revenue coupon or | to 1964 inclusive and $40,000 from 


certificates. 


DeKalb County, County Sch. Dist. 





bids until 11 a.m. (EST) on Nov. | 
|22 for the purchase of $1,925,000 | 
|214% school coupon bonds. Dated | 


1954; $58,000 from 1955 to 1959) . : 
$66,000 from 1960 to/| i950 to 1971 inclusive. 
1963 inclusive; $68,000 from 1964 | 
$72,000 from | 
1970 to 1974 inclusive, and $74.,- | 
inclusive. | 
Principal and interest payable at | 


Kelley, of Atlanta, will be fur-| York, jointly, as 1's, at a price 


| of 101.26, a basis of about 1.34%. 


tion, will receive sealed bids until | 





as follows: | 
and $12,000 from 1974 to} 
terest (J-J) payable at the Trust | 


The approving opinion of | 
Troutman & | 
Kelley, of Atlanta. will be fur- | 
|nished to the purchaser without | 
| cost. 


| $7,000 Jan. 


| 1964 and 1965, $8,000 Jan... and 
| Bond Offering — Anna Keefe, | 


,and $9,000 July 1, 


at the Irving Trust Co., New York 
City, at the holder’s option: These 
bonds were authorized at the 
election held on Oct. 18, 1949. 
The approving opinion of Persh- * 
ing, Bosworth, Dick & Dawson, of 
Denver, will be furnished to the 
purchaser without cost. A certi- 
fied check for 5% of the bid, pay- 
able to the County, is required. 


ILLINOIS 


Cook County (P. O. Chicago), Ill. 
Bond Offering — Michael J. 
Flynn, County Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on Nov. 22 for the purchase of 
$400,000 2% juvenile detention 
home coupon bonds. Dated Dec. 
1, 1947. Denomination $1,000. Due 
on Dec. 1, 1957; $350,000 thereof 
optional at par and accrued in- 
terest as follows: $50,000 on June 
1 from 1951 to 1957 inclusive; or 
on any interest payment date 
after said respective dates. Prin- 
cipal and interest (J-D) payable 
at the County Treasurer’s office. 
The approving opinion of Chap- 
man & Cutler, of Chicago, will 
be furnished to the purchaser by 
the County. A certified check for 
$15,000, payable to the County 
Treasurer, is required. 


INDIANA 


Angola, Ind. 
Bond Sale—The $65,000 water 
works revenue 1949 bonds offered 
Nov. 4—v. 170, p. 1643 — were 


|awarded to the City Securities 
| Corp., 


of Irdianapolis. Dated 
Aug. 1, 1949. Due on July 1 from 


Clinton County (P. O. 
Frankfort), Ind. 
Bond Sale—The $600,000 hos- 
pital bonds otfered Nov. 7—v. 170, 
p. 1634 — were awarded to the 


| Continental Illinois National Bank 


& Trust Co., of ChicazZo, 
Goldman, Sachs & Co., 


and 
of New 


Dated Oct. 20, 1949. Due on July 
1 from 1950 to 1965 inclusive. 


Fort Wayne Housing 
Authority, Ind. 

Note Sale—The $273,000 llth 
Series notes offered Nov. 3 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 0.82%. Dated Nov. 29, 
1949. Due on Dec. 1, 1950. 


Madison, Ind. 

Bond Offering — Catherine E. 
Widman, City Clerk, will receive 
sealed bids until 2 p.m. (CST) 
on Nov. 18 for the purchase of 
$300,000 not to exceed 4% inter- 


|est sewage works revenue cou- 
in Atlanta as} 


pon bonds. Dated Dec. 1, 1949. 
Denomination $1,000. Due $3,000 
Jan. and $4,000 July 1, 1952, $4,- 
000 Jan. and July 1, 1953 and 
1954, $4,000 Jan. and $5,000 July 
1, 1955, $5,000 Jan. and July 1, 
1956 and 1957, $5,000 Jan. .and 
$6,000 July 1, 1958 and 1959, $6,- 


000 Jan. and July 1, 1960, $6,000 
|_Jan. and $7,000 July 1, 1961 and 


1962, $7,000 Jan. and July 1, 1963, 
and $8,000 July 1, 


July 1, 1966 and 1967, $8,000 Jan. 
1968, $9,000 
Jan. and July 1. 1969 and 1970, 
$9,000 Jan. and $10,000 July ‘1, 
1971 ard $10,000 Jan. and July 1, 
1972 and 1973. All bonds are re- 
deemable at the option of the 
City, in whole or in part, in their 
inverse numerical order, on any 


Dated | i965 to 1969 inclusive. Principal | 
1949. Denomination $1,-| and interest (A-O) payable at the , 
e on Sept. 1, as follows:' County Treasurer’s office, or! 


interest payment date after issu- 
ance, at face value, together with 
the following premiums: 8% if 


terest rates on the bonds'shall not | 1967, and $23,000 in 1968 and 1969. | “~nt. ‘1. 
be specified which would result in ' Bonds maturing in 1960 to 1969, to 000. Du 


: 





s 
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redeemed on or before Jan. 1,| . 


1956; 6% if 
1, 1956, and 
1961; 4% if 


reageemed after Jan. 
on or before Jan. 1, 
redeemed after Jan. 
1, 1961, and on or before Jan. 1, 
1966; 2% if redeemed after Jan. 
1, 1966, and prior to maturity; 
plus in each case interest to the 


date fixed for redemption. Prin- | 
cipal and interest (J-J) payable | 


at the First National Bank, Madi- 
son. Bidders to name the rate of 
interest, expressed in a multiple 
of ‘4 of 1%. The approving opin- 
jon of Ross, McCord, Ice & Mil- 
ler, of Indianapolis, will be fur- 
nished to the purchaser. A certi- 


the City, is required. 


New Albany Sch. City, Ind. 

Bond Offering—H. Scott Pic- 
kens, Secretary of the Board of 
School Trustees, will receive 
ssealed bids until 3 p.m. (CST) on 
Nov. 22 for the purchase of $250,- 
000 not to exceed 3% interest 
building of 1949 bonds. Dated 
Nov. 22, 1949. Denomination $1,- 
000. Due $7,000 on July 1, 1950; 
$6,000 on Jan. 1 and $7,000 on 
July 1 from 1951 to Jan. 1, 1968 
inclusive, and $3,000 on July 1, 
1969. Bidders to name the rate of 
intrest, expressed in a multiple 
of ¥% of 1%. The approving opin- 
ion of Ross, McCord, Ice & Miller, 


-of Indianapolis, will be furnished | 


at the expense of the School City. 


; ifi heck for $2,000, pay- | 
A certified check for pay | awarded to the Central Hanover 


able to the School City, is re- 
-quired. 


Sandcreek Twp. (P. O. 
Westport), Ind. 
Bond Sale—The $63,350 bonds 
offered Nov. 5 were awarded to 
“George F. Redelman, of Greens- 


348, 3 ice of 101.006, | 
vg gl Bo nerd Page Nov. 3 — v. 170, p. 1541 — were| 


-a basis of about 1.64%, as follows: 
$35,500 Sch. Twp. bonds. Denomi- 


nation $1,000, except one for | 


,equal to 4% of the principal if. 
fied check for $3,000, payable to |< ; 2 pie gor 


~~” KENTUCKY es 
Princeton, Ky. 

Bond Offering—Garland Quisen- 
berry, City Clerk, will receive 
sealed bids until 7 p.m. (CST) on 
Nov. 14 for the purchase of $21,-)| 
000 water works revenue bonds. ' 
Dated Jan. 1, 1949. Denomination | 
$1,000. Due $7,000 Jan. 1, 1971 to) 
1973, optional for redemption by | 
the city prior to maturity on any | 
interest payment date on or after 
Jan. 1, 1953, with a stipulation that 
the city will pay the holder of any 
of such bonds thus redeemed ad- 
ditional interest in an amount 





called for redemption on or before 
Jan. 1, 1956; 3% of such principal 
amount if called for redemption 
thereafter and on or before Jan. 1, 
1959; 2% of such principal amount 
if called for redemption thereafter 
and on or before Jan. 1, 1962; 1% 
of such principal amount if called 
for redemption thereafter and on 
or before Jan. 1, 1965, and with- 
out payment of additional inter- 
est if called for redemption there- 
after. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the purchaser 
by the city. A certified check for 
$500 is required. 


LOUISIANA 


Alexandria Housing Authority, La. 
Note Sale — The $581,000 8th 
Series notes offered Nov. 3 were 


Bank & Trust Co., of New York, 
at 0.77% interest. Dated Nov. 29, 
1949. Due on Dec. 1, 1950. 


Calcasieu Parish Sch. Dist. No. 21 
(P. O. Lake Charles), La. 





Bond Sale—The $200,000 build-'| 
ing and equipment bonds offered | 


awarded to Volz, Caswell & Co.,| 





of San Antonio, at a price of | 


. i cee mn Awe 
MASSACHUSETTS 
Attleboro, Mass. 
Bond Sale—The $392,000 bonds 
offered Nov. 9—v.‘170, p. 1848— 
were awarded to Lee Higginson 
Corp., Blair & Co., Inc., and Rock- 
land-Atlas National Bank, of Bos- | 
ton, jointly, as 142s, at a price of | 
100.57, a basis of about 1.42%, as) 
follows: 
$292,000 water bonds. Due on 
Nov. 1 from 1950 to 1964 in- 
clusive. 
100,000 school loan bonds. Due 
on Nov. 1 from 1950 to 1969 
inclusive, 


Dated Nov. 1, 1949. 


Boston Metropolitan District, Mass. 


Bond Offering—Henry G. Gom- 
perts, Chairman of the Board of 
Trustees, will receive sealed bids 
until 11 a.m. (EST) on Nov. 21 
for the purchase of $8,350,671.65 
bonds, divided as follows: 


$7,650,000 Series B bonds. Dated 
Nov. 25, 1949. Denomination 
$1,000. Due on Nov. 25, as fol- 
lows: $102,000 from 1950 to 
1978 inclusive, and $4,692,000 
in 1979. Bonds maturing in 
1979 will be subject to re- 
demption as a whole at the 
option of the District on Nov. 
25, 1974, or on any accrued 
interest date. 
,000 Series C bonds. Dated 
Dec. 1, 1949. Denomination 
$1,000. Due $13,000 on June 1 
and $14,000 on Dec. 1 from 
1950 to 1962 inclusive, and 
$13,000 on June 1 and Dec. 1 
in 1963 and 1964. 
,671.65 Series D bonds. Dated 
Dec. 1, 1949. Due on Nov. 24, 
1950. Bond to be in a single 





> 


(1961) 53 


we 





1, as follows: $8,000 from 1950 to. 
1954 inclusive, and $7,000 from 
1955 to 1964 inclusive. Principal 
and interest payable at the Mer- 
chants National Bank, of Boston. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
4 of 1%. The approving opin- 
ion of Storey, Thorndike, Palmer 
& Dodge, of Boston, will be fur- 
nished to the purchaser. 


Malden, Mass. 

Bond Sale—The $533,000 transit 
assessment loan, Act of 1949 bonds 
offered Nov. 9—v. 170, p. 1848— 
were awarded to the Lee Higgin- 
son Corp., Estabrook & Co., R. L. 
Day & Co., both of Boston, and 
Blair & Co., Inc., jointly, as 1%s, 
at a price of 100.19, a basis of 
about 1.21%. Dated Nov. 1, 1949. 
Due on Nov, 1 from 1951 to 1959 
inclusive. 


Medford, Mass. 


Bond Offering—Ralph W. Wat- 
son, City Treasurer, will receive 
sealed bids until 11 a.m. (EST) on 
Nov. 15 for the purchase of $509,- 
000 transit assessment loan, Act of 
1949 coupon bonds. Dated Nov. 1, 
1949. Denomination $1,000. Due 
on Nov. 1, as follows: $59,000 in 
1950, and $50,000 from 1951 to 1959 
inclusive. Principal and interest 
payable at the National Shawmut 
Bank of Boston. Bidders to name 
the rate of interest, expressed in a 
multiple of %4 of 1%. The approv- 
ing opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, will 
be furnished to the purchaser, 


Needham, Mass. 


Bond Offering—Arnold Mack- 
intosh, Town Treasurer, will re- 





piece for the entire amount in 
fully registered form. Non- 
callable. 


Bidders to name the rate of in- 


ceive sealed bids until 2 p.m. 
'(EST) on Nov. 14 for the pur- 
| chase of $595,000 coupon bonds, 


23,000 trunk sewer bonds. Bye 
on Oct. 1, as follows: $3,000 
trom 1950 to 1952 inclusive, 
and $2,000 from 1953 to 195% 
inclusive. 

300,000 school house addition 
bonds. Due $30,000 on Oct, 3 
from 1950 to 1959 inclusive. 

170,000 trunk sewer bonds. Due 
$17,000 on Oct. 1 from 1950 to 
1959 inclusive. "3 

50,000 sewerage bonds. Due $5,— 
000 on Oct. 1 from 1950; to 
1959 inclusive. sik lie |. 

25,000 trunk sewer bonds. Due 
on Oct. 1, as follows: $3,000 
from 1950 to 1954 inclusive, 
and $2,000 from 1955 to 195@ 
inclusive. 

Dated Oct. 1, 1949. Denomina— 
tion $1,000. Principal and interest 
payable at the First National Bank 
of Boston. Bidders to name the 
rate of interest, expressed in @ 
multiple of % of 1%. The approv— 
ing opinion of Storey, Thorndike, 
Palmer & Dodge, of Boston, wilk 
be furnished to the purchaser. A 
certified check for 1% of the 
bonds, payable to the city, is re~ 
quired. 


3 


MICHIGAN 


Albert Township School District 
No. T. U. (P. O. Lewiston), 
Michigan 

Bond Offering — Mary E. Cak 
lens, Secretary of the Board of 
Education, will receive sealed 
bids until 8.30 p.m. (EST) on Dec. 
7 for the purchase of $50,000 net 
to exceed 4% interest building 
coupon bonds. Dated Oct. 5, 1949. 
Denomination $1,000. Due on July 
1, as follows: $2,000 in 1950 an@& 
1951; $3,000 from 1952 to 1957 in— 
clusive and $4,000 from 1958 te 
1964 inclusive. Bonds maturing in 





| divided as follows: 


$445,000 school bonds. Due _ on 


1960 to 1964 may be redeemed at 
_the option of the District, in in— 


| verse numerical order on any in— 
Dec. 1, as follows: $25,000| terest payment date on or after 
from 1950 to 1958 inclusive, | July 1, 1953, at par and accrued 
and $20,000 from 1959 to 1969 | interest to the date fixed for re- 
inclusive. | demption, plus a premium for 
150,000 sewer bonds. Due $5,000 | each bond so redeemed as follows: 
on Dec. I from 1950 to 1979|$15 on each bond called for re— 


5 100.02, on a bid reflecting a net) terest, expressed in a multiple of | 
00. Due $500 on July 1,|; i= » Expressed tip 
Tesi. ital 91.000 oak Tek er |interest cost of about 2.89%. Dated | Ye of 1%. Principal and interest | 


| Aug. 15, 1949. Due on Feb. 15 from | payable in Boston and New York. 

July 1 from 1952 to Jan.’ 1,/ 1950 to 1969 inclusive. The SeSGA The eeeantind epinian of moore 
° | highest bidde as Stubbs, Smith! Gc, nied 

27,850 Civil Twp. bonds. De-| 4° vee wep gina + nag Gray, Best, Coolidge & Rugg, of 

nomination $500, except one 


la basis of about 2.92%. cessful bidder. 


for $350. Due $350 on July 1, 
1951; $1,000 on Jan. 1 and 
$500 on July 1 from 1952 to 
Jan. 1, 


1968 inclusive, and | tric 


& Lombardo, at a price of 100.29, | Boston, will be furnished the suc- | 


Rayville, La. | 
Bond Sale—The $200,000 elec-| 
light and water revenue)! 


$1.000 on Jan. 1 and July 1,| bonds offered Nov. 7—v. 170, p. 


1969. 
Dated Dec. 1, 1949. Legality ap- 
proved by Ross, McCord, Ice & 
Miller, of Indianapolis. The sec- 
ond highest bidder was Westport 
Union Trust Co., Westport, for 
134s, at a price of 100.26. 


IOWA 


Alpha School District, la. 
Bonds Sold—An issue of $20,- 
000 gymnasium construction 
onds has been sold to Wheelock 
Cummins, of Des Moines, as 
2s, at a price of 100.71. 
Oskaloosa, lowa 
Bond Offering—Laura H. 
Spooner, City Clerk, will receive 
sealed bids until 4:30 pm. (CST) 
on Nov. 14 for the purchase of 
$51,000 street bonds, divided as 
follows: 
$15,000 construction bonds. Due 
$5,000 on Nov. 1 from 1951 to 
1953 inclusive. 
36,000: improvement bonds. 
$4,000 on May 1 from 1950 to 
1958 inclusive. 


Dated Nov. 1, 1949. The ap- 
proving opinion of Bannister, Car- 


Due | 





| 


’|1541—were awarded to Juran & 


Moody, of St. Paul, on a bid re- 
flecting a net interest cost of about | 
2.78%. Due on Nov, 1 from 1951) 
to 1974 inclusive. 


Additional Sale—The $98,500 tax | 
bonds offered on same date were | 
awarded to Barcus, Kindred &| 
Co., of Chicago, on a bid reflecting | 
a net interest cost of about .288%, | 
as follows: 


$57,000 street improvement, Series | 
A bonds. Due on Nov. 1 from, 
1951 to 1969 inclusive. 

14,000 police station and public) 
rest room, Series B_ bonds. | 
Due on Nov. 1 frem 1951 to! 
1969 inclusive. 

12,500 public park, Series C 
bonds. Due on Nov. 1 from| 
1951 to 1969 inclusive. 

15,000 municipal stadium, Series 
D bonds. Due on Nov. 1 from 
1951 to 1969 inclusive. 


All the bonds are dated Nov. 1, 
1949. 


MARYLAND 


Hagerstown, Md. 

Bond Sale—The $1,500,000 mu- 
nicipal electric light plant im-| 
provement, Series 3 bonds offered | 
Nov. 9—v. 170, p. 1644—were| 


penter, Ahlers & Cooney, of Des | awarded to a syndicate composed | 
Moines, will be furnished to the | of Lehman Brothers, C. J. Devine 


purchaser. 


Spencer, la. 


e—The $45,000 city hall 


Bond Sal 
bonds offered Nov. 7—v. 170, p. 
1643—were awarded to the Iowa 


Des Moines National Bank & 
Trust Co., of Des Moines, as 1s, 
at a price of 100.08, a basis of 
about 1.23%. Dated Oct. 1, 1949. 


| 


& Co., R. W. Pressprich & Co., | 
Kean, Taylor & Co., all of New) 
York, and the Union Trust Co. of | 
Maryland, of Baltimore, at a price 
of 100.08, a basis of about 1.53%, | 
as follows: 
$245,000 as 4s. Due on Nov. 1 from| 

1950 to 1954 inclusive. | 
515,000 as 1%s. Due on Nov. 1 


|of Boston, jointly, as ls, at a 


| Davis, City Treasurer, will receive 


Brookline, Mass. 


Bond Sale Postponed—tThe sale 


of the $887,000 not to exceed 2% 
interest bonds, originally sched- 
uled for Nov. 7 has been post- 
poned. 


Chelsea, Mass. 


Bond Sale—The $319,000 transit 
assessment loan, Act of 1949 bonds 
offered Nov. 9—v. 170, p. 1848— 
were awarded to the Harris Trust 
& Savings Bank, of Chicago, and 
Chace, Whiteside, Warren & Sears, 


price of 100.80, a basis of about 
1.34%. Dated Nov. 1, 1949. Due 
on Nov. 1 from 1950 to 1959 in- 
clusive. 

Bonds are dated Nov. 1, 1949. 
Denomination $1,000. Due on Nov. 
1, as follows: $32,000 from 1950 to 
1958 inclusive and $31,000 in 1959. 
Principal and interest payable at 
the National Shawmut Bank, of 
Boston. Legality approved by 
Storey, Thorndike, Palmer & 
Dodge, of Boston. 


Everett, Mass. 
Bond Offering — Raymond M. 


sealed bids until 11 a.m. (EST) on 
Nov. 15 for the purchase of $369,- 
000 transit assessment loan, Act of 
1949 coupon bonds. Dated Nov. 1, 
1949. Denomination $1,000. Due 
on Nov. 1, as follows: $44,000 in 
1950; $40,000 in 1951 and 1952, and 
$35,000 from 1953 to 1959 inclu- 
sive. Principal and interest pay- 
able at the National Shawmut 


| Boston. 
|of Storey, Thorndike, Palmer & 


inclusive. 


| Dated Dec. 1, 1949. Denomina- | 
|tion $1,000. Bidders to name the 
|rate of interest, expressed in a 
|multiple of % or 1/10 of 1%. 


|Principal and interest payable in 
The approving opinion 


Dodge, of Boston, will be fur- 
nished to the purchaser. 


Quincy Housing Authority, Mass. 


Note Offering—Louis A. George. 
Chairman, will receive sealed bids 
at the office of the State Housing 
Board, 18 Tremont Street, Boston, | 
until 11 a.m. (EST) on Nov. 17 for | 
the purchase of $4,400,000 Second | 
Series notes. Dated Nov, 28, 1949. 
Due on Nov. 28, 1950. Principal] 
and interest payable at such bank 
or trust company as the purchaser 
designates. The approving opinion 
of Sullivan, Donovan & Heenehan, 
of New York City, will be fur- 
nished by the Authority. 





Webster Housing Authority, Mass. 


Note Offering—John N. Barmby, 
Chairman, will receive sealed bids 
until 11 a.m. (EST) on Nov. 17 for 
the purchase of $317,000 First 
Series notes. Dated Nov. 28, 1949. 
Due on Nov. 28, 1950. The approv- 
ing opinion of Sullivan, Donovan 
& Heenehan, of New York City, 
will be furnished by the Authority. 


Worcester, Mass. 


Bond Offering—Harold J. Tuni- 
son, City Treasurer, will receive 
sealed bids until 11 a.m, (EST) on 





Bank of Boston. Bidders to name | 
the rate of interest, exoressed in a/| 
multiple of % of 1%. The approv-| 
ing opinion of Storey, Thorndike. 
Palmer & Dodge, of Boston, will 
be furnished to the purchaser. 


Lee, Mass. 


Bond Offering — W. Francis’ 


| Shields, Town Treasurer, will re- | 


Nov. 15 for the purchase of $833,- 

000 coupon bonds, divided as fol- 

lows: 

$100,000 water bonds. Due $10.000 
on Oct. 1 from 1950 to 1959 
inclusive. 

127,000 trunk sewer bonds. Due 
on Oct. 1, as follows: $13,000 
from 1950 to 1956 inclusive. 
and $12,000 from 1957 to 1959 


(or 1%. 


demption on or prior to July 14, 
1954; $10 on each bond called for 
redemption after July 1, 1954, bu& 
on or prior to July 1, 1956; $5 om 
each bond called for redemption 
after July 1, 1956, but on or prior 
to July 1, 1958; and no premium 
shall be paid on bonds called for 
redemption after July 1, 195& 
Bidders to name the rate of inter— 
est, expressed in a multiple of % 
Principal and interest 
(J-J) payable at the Lewiston 
Bank, Lewiston. The approving 
opinion of Miller, Canfield, Pad 
dock & Stone, of Detroit, will be 
furnished to the purchaser with-— 
out cost. A certified check for $1,- 


|600, payable to the District Treas— 
|urer, is required. 


Carmel and Eaton Twp. and City 
of Charlotte Frac. Sch. Dist. 
No. 1 (P. O. Charlotte), 
Michigan 
Bond Sale—The $390,000 build~ 


‘ing bonds offered Nov. 3 were 


awarded to Stranahan, Harris & 
Co., Inc., and Watling, Lerchen & 
Co., both of Detroit, jointly, on @ 
bid reflecting a net interest cost 
of about 1.58%, as follows: 
$100,000 as 134s. Due on April ? 
from 1951 to 1954 inclusive. 
230,000 as 1%s. Due on April 3 
from 1955 to 1963 inclusive. 


60,000 as 134s. Due on April 1 in 
1964 and 1965. 


The second highest bidder was 
Braun, Bosworth & Co., Inc., and 
Paine, Webber, Jackson & Cu 
jointly, for $250,000 as 1%s, an 
$140,000 as 1%4s, at a price of 
100.20, a basis of about 1.62%. 

Bonds are dated Nov. 1, 1949 
Denomination $1,000. Due on 
April 1, as follows: $25,000 from 
1951 to 1962 inclusive and 
$30,000 from 1963 to 1965 inclu— 
sive. Bonds maturing in 1955. ta 
1965, may be redeemed at the op— 
tion of the District in inverse nu- 


from 1955 to 1961 inclusive. 
740,000 as 142s. Due on Nov. 
from 1962 to 1969 inclusive. 


Dated Nov. 1, 1949. 


Due on Nov. 1 from 1951 to 1959 
inclusive. The second highest bid- 
der was Otis & Co., for 1%s, at a 
price of 100.07. 


|ceive sealed bids until 11 a.m. | inclusive, 

_ (EST) on Nov. 15 for the pur-| 38,000. trunk sewer bonds, Due 
‘chase of $110,000 water coupon | on Oct. 1, as follows: $4,000 
| bonds. Dated Nov. 1, 1949. De- from 1950 to 1957 inclusive, 
‘nomination $1,000. Due on Nov. ! and $3,000 in 1958 and 1959. 


merical order on any interest pay— 
ment date on or after April 2, 
1954, at par and accrued interest 
, to the date fixed for redemption, 
'plus a premium for each bond so 


1 








\ 
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redeemed as follows: $20 on each 
bond called for rédeniption prior 
to April 1, 1956, $15 on each bond 
called for redemption on or after 
April 1, 1956, but prior to April I, 
1958; $10 on each bond called for 
redemption on or after April 1, 
1958, but prior to April 1, 1960; 
$5 on each bond called for re- 
demption on or after April 1, 1960, 
but prior to April 1, 1962, and no 
premium shall be paid on bonds 
called for redemption on or after 
April 1, 1962. Principal and in- 
terest (A-O) payable at a bank or 
trust company designated by the 
purchaser. Legality approved by 
Miller, Canfield, Paddock & 
Stone, of Detroit. 


Detroit Housing Authority, Mich. 
Note Sale—The $14,595,000 notes 
offered Nov. 3 were awarded to 
the Chemical Bank & Trust Co., 
of New York, and Associates, at 
0.77% interest, as follows: 
$11,945,000 87th Series notes. 
2,650,000 88th Series notes. 
Dated Nov. 29, 1949. Due on 
May 26, 1950. 


Detroit, Mich. 

Bond Offering—John N. Daley, 
City Controller, will receive seal- 
ed bids until 10 a.m. (EST) on 
Nov. 15 for the purchase of $860,- 
000 not to exceed 3% interest 
street and alley paving, special 
assessment, Series P coupon bonds. | 
Dated Sept. 1, 1949. Denomination 
paid ue $215,000 on Sept. 1 

1951 to 1954 inclusive. Prin- 
cipal and interest (M-S) payable 
at the current official bank of the 





ty, in Detroit, Chicago, or New 
York City. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The approv- | 
ing opinion of Miller, Canfield, | 
Paddock & Stone, of Detroit, 
Michigan, will be furnished to the 
purchaser, at the expense of the 
City. A certified check for $17,- 
000, payable to the City Treasurer, 
is required. 


Farmington Twp. (P. O. 
Farmington), Mich. 

Bond Sale—The $28,000 not to 
exceed 6% interest water special 
assessment bonds offered Nov. 2— 
v. 170, p. 1744—were not sold, as 
no bids were received. 


Ferndale Sch. Dist., Mich. 

Bond Offering—Ervin Kiebaum, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
8 p.m. (EST) on Nov. 15 for the 
purchase of $1,240,000 not to ex- 
ceed 3% interest school coupon 
bonds. Dated Nov. 1, 1949. Denom- 
ination $1,000. Due Dec. 1, as fol-| 
lows: $65,000 in 1950 and 1951,| 

000 in 1952 and 1953, $75,000) 

1954 to 1956, $80,000 in 1957 and | 
1958, $85,000 in 1959 and 1960,| 
$90,000 in 1961 and 1962, $95,000, 
in 1963, $100,000 in 1964, and $40,- | 
000 in 1965. Bonds maturing in 
the years 1962 to 1965, will be) 
subject to redemption prior to ma- | 
turity, at the option of the Dis-| 
trict, in inverse numerical order, 
at par and accrued ilterest on any 
one or more interest payment 
dates on and after the following 
dates, to wit: Bonds maturing in 
1964 and 1965, on and after Dec. 
1, 1953; and bonds maturing in 
1962 and 1963, on and after Dec. 1, 
1956. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. Principal and inter- 
est (J-D) payable at the Detroit 
Trust Co., Detroit. The approving 
opinion of Claude H. Stevens, Bar- 
bier & Evely, of Detroit, will be 
furnished to the purchaser at the 
expense of the District. A certified 
check for $24,800, payable to the 
District Treasurer, is required. 


Flint Twp. Sch. Dist. No. 24 (P. O. 
5256 Corunna Road, Flint 7), 
” ichigan 
Bond Sale—The $240,000 school 
nds offered Nov. 2 — v. 170, 


‘ticipation notes offered Nov. 8— 


| Bank of Midland, as 3s, at a price 
'of par. 


Nov. 15 for the purchase of $50,-| 


Dated Oct. 1, 1949. The second} 

bidder was First of Mich-. 

igan ney a for $154,000 as 248, | 

and $86,000 as 3%s, on a bid re-' 

flecting a net interest cost of 
about 2.88%. 


Fort Gratiot Twp. Unit Sch. Dist. 
(P. O. R-6, Port Huron), Mich. 
Bond Offering — Geraldine I. 

French, Secretary of the Board of 

Education, will receive sealed bids 

until 8 p.m. (EST) on Nov. 14 

for the purchase of $125,000 not to 

exceed 4% interest school coupon 
bonds. Dated Oct. 1, 1949. Denom- 
ination $1,000. Due on May 1, as 

follows: $6,000 from 1950 to 1952 

inclusive; $7,000 from 1953 to 1955 

inclusive; $8,000 from 1956 to 1958 

inclusive; $9,000 from 1959 to 1961; 

$10,000 from 1962 to 1964 inclu- 

sive, and $5,000 in 1965. The bonds 
maturing in 1959 to 1965, will be 
subject to redemption prior to 
maturity at the option of the Dis- 
trict, in inverse numerical order, 
on any one or more interest pay- 

ment dates on and after May 1, 

1953, at par and accrued interest. 

Principal and interest (M-N) pay- 

able at the Michigan National 

Bank, Port Huron. Bidders to 

name the rate of interest, ex- 

pressed in a multiple of % of 1%. 

The approving opinion of Claude 

H: Stevens, of Berry, Stevens, 

Barbier & Evely, of Detroit, will 

be furnished to the purchaser at 

the expense of the District. A cer- 
tified check for $2,500, payable to 
the District Treasurer, is required. 


Gogebic County (P. O. 
essemer), Mich. 


Note Sale—The $50,000 tax an- 


v. 170, p. 1848—were awarded to 
local banks, at 4% interest. Dated 
Nov. 8, 1949. Due on Jan. 15, 1950. 


Lee Twp. Sch. Dist. No. 1 (P. O. 
Midland), Mich. 
Bond Sale—The $18,000 school 
bonds offered Oct. 27 were award- 
ed to the Chemical State Savings 


Montcalm County (P. O. 
Stanton), Mich. 
Note Offering—John H. Owen, 
County Treasurer, will receive 
sealed bids until 3 p.m. (EST) on 


| 


600 not to exceed 4% interest tax 
anticipation notes. Dated Nov. 15, 
1949. Due on March 1, 1950. Prin- 
cipal and interest payable at the 
County Treasurer’s office. The 
approving opinion of some market 
attorney, shall be furnished by the 
purchaser at his own expense. 


Portage Twp. (P. O. Houghton), 
Michigan 

Bond Offering-—Robert J. Hill, 
Township Clerk, will receive 
sealed bids until 5 p.m. (EST) on 
Nov. 15 for the purchase of $50,000 
not to exceed 5% interest water 
supply system revenue coupon 
bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due on April 1, 
as follows: $1,000 from 1952 to 
1963 inclusive; $2,000 from 1964 
to 1973 inclusive, and $3,000 from 
1974 to 1979 inclusive. Callable 
at par and accrued interest, plus a 
premium in the amount of $50 on 
each bond, in inverse numerical 
order on any interest payment 
date on or after April 1, 1974. Bid- 
ders to name the rate of interest, 
expressed in a multiple of ™% of 
1%. The approving opinion of 
Miller, Canfield, Paddock & Stone, 
of Detroit, will be furnished to 
the purchaser. A certified check 
for 2% of the bonds, payable to 
the Township Treasurer, is re-| 
quired. 


South Haven, Mich. 





Bond Sale—The $65,000 special bonds. Dated Oct. 1, 1949. Denom-| the purchaser. A certified check 
assessment bonds offered Nov. 7| ination $1,000. Due $350,000 on for $1,500, payable to the borough, | 
were awarded to the Bank of)! April 1 from 1953 to 1956 inclu- | is. required. 


South Haven, as follows: 


ids 


Bonds are dated Nov. 15, 1949. 
Denominations $1,000 and $500. 
Bonds maturing in 1951 to 1959, 
may be redeemed at the option 
of the City, in direct numerical 
order, on any interest payment 
date on or after Nov. 15, 1950, at 
par and accrued interest to date 
fixed for redemption. Legality ap- 
proved by Miller, Canfield, Pad- 
dock & Stone, of Detroit. 


Traverse City, Mich. 
Bond Sale—The $16,000 curb. 
and gutter special assessment 





bonds offered Nov. 7 were award- 
ed to Paine, Webber, Jackson & 
Curtis, of Chicago, as 1%s, at a| 
price of 100.08, a basis of about’ 
1.46%. The second highest bidder ' 
was the Traverse City State Bank, | 
for 2s, at a price of par. ey 

Bond are dated Nov. 1, 1949. De- 
nomination $1,000. Due $4,000 on! 
Nov. 1 from 1950 to 1953 inclusive. | 
Principal and interest (M-N) pay- 
able at the City Treasurer’s office. | 
Legality approved by Miller, Can-| 
field, Paddock & Stone, of Detroit. 


j 
Washtenaw County (P. O. 
Ann Arbor), Mich. 

Bond Sale—The $80,000 road 
equipment revenue bonds offered | 
Nov. 4 were awarded to Watling, ' 
Lerchen & Co., of Detroit, as 1%s. | 
In addition to the above coupon 
the bonds will bear interest at 
2%2% to May 1, 1950. The second 
highest bidder was Jones B. Shan-' 
non & Co., for 2%s, plus 4% to 
May 1, 1950. 


W yandotte Sch. Dist., Mich. 
Note Sale—The $177,000 tax an- 
ticipation notes offered Nov. 7— 
v. 170, p. 1849—were awarded to 
the Wyandotte Savings Bank, at 
14% interest. Dated Nov. 10, 
1949. Due on May 10, 1950. 


MINNESOTA 


Austin, Minn. 

Bond Sale — The $60,000 park 
grandstand bonds offered Nov. 4— 
v. 170, p. 1745—were awarded to 
J. M. Dain & Co., of Minneapolis, 
as 1.60s, at a price of 100.56, a 
basis of about 1.53%. Dated Nov. 
1949. Due on Jan. 1 from 1951 
to 1965 inclusive. The second 
highest bidder was Shaughnessy 
& Co., for 1.60s, at a price of! 
100.39. 





Gibbon, Minn. | 


Bond Sale — The $20,000 fire | 
house and well bonds offered 


| dates occur in the years 1961 to 


MONTANA 


Anaconda H ousing Authority, 
Montana 


Note Sale—The $368,000 9th Se-. 
ries notes offered Nov. 3 were) 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 0.82% interest. Dated | 
Nov. 29, 1949. Due on Dec. 1, 1950. | 


Helena, Mont. 

Bond Offering—Nina M. Settles, | 
City Clerk, will réceive sealed | 
bids until 10° am. (MST) on Nov. | 
26 for the purchase of $400,000 
water revenue bonds. Dated Jan. 
1950. Denomination $1,000. Due | 
$20,000 on Jan 1 from 1951 to | 
i970 inclusive. Bonds whose | 
stated maturity.dates occur in the 
years 1956 to 1960 will be re- 
deemable at par, at the option of 
the City, on Jan. 1, 1955, and any 
interest payment date thereafter. 
Bonds whose <stated maturity 


1970 will be redeemable at par, 
at the option of the City, on Jan. 
1, 1960, and any interest payment 
date thereafter. Principal and in- 
terest payable at such banking 
institution or institutions as shall 
be satisfactory to the purchaser 
and the City Council. The ap- 
proving opinion of Dorsey, Col- 
man, Barker. Scott & Barber, of 
Minneapolis, will be furnished to! 
the purchaser. A certified check | 
for $10,000, payable to the City | 
Treasurer, is required. 





Loup River Public Power District 
(P. O. Columbus), Neb. 
Bond Offering—Ed Kelly, Dis- 
trict Secretary, will receive sealed 
bids until 10 a.m. (CST) on Nov. 
22 for the purchase of $14,700,000 


not to exceed 4% interest electric | 


revenue refunding and improve- 
ment, Series C coupon bonds. 
Dated May 1, 1949. Denomination 
$1,000. 


Norfolk, Neb. 

Bond Sale—The $135,000 sewer 
revenue bonds offered Nov. 7— 
v. 170, p. 1745—-were awarded to 
the Wachob-Bender Corp., of 
Omaha. 


NEW HAMPSHIRE 


Durham Sch. Dist., N. H. 
Bond Offering—Edward T. Don- 
ovan, Chairman School Board, 


Oct. | will receive sealed bids until noon! w 


4 were awarded to the Citizens| (EST) on Nov. 15 for the pur-! 


State Bank, of Gibbon, as 2s, at a' 

price of 101.55. These bonds were | 
authorized at the election held on’ 
Sept. 6. 


Jackson County (P. O. 
Jackson), Minn. 


Bond Sale—The $20,000 drain- 
age 1949 bonds offered Nov. 8—v. 
170, p. 1744—-were awarded to the 
First National Bank, of Minneap- 
olis, as 1s, at a price of 100.13, a 
basis of about 1.47%. Dated Oct. 1, 
1949. Due on Jan, 1 from 1951 to 
1960 inclusive. The second high- 
est bidder was Shaughnessy & Co., 
for 1.60s, at a price of 100.60. 


Taylors Falls, Minn. 

Bond Sale—The $14,000 funding | 

bonds offered Nov. 5 — v. 170,' 

p. 1745—-were awarded to Kalman)! 

& Co., of Minneapolis. Dated Oct. | 

1, 1949. Due on Feb. 1 from 1951 | 
to 1964 inclusive. 


MiSSOURI 


Jackson County (P. O. 
Independence), Mo. 

Bond Offering — H. P. Chiles. | 
County Treasurer,’ will receive | 
sealed bids until 11 a.m. (CST) on) 
Ncv. 21 for the purchase of $1.- | 
400,000 parental school, Series C 





sive. Bidders to name the rate of | 


chase of $80.000 school coupon | 
bonds. Dated Dec. 1, 1949. Denom-| 
ination $1,000. Due $5,000 on Dec. | 
1 from 1950 to 1965 inclusive. | 


Principal and interest payable at| 
the National Shawmut Bank of} 


of about 1.46%. 
1949. 


Dated Nov. 
Due on Nov. 1 from $9 


| to 1959 inclusive. 


Hempstead, N. Y. 
Bond Offering—Lael Von El 
Village Clerk, will receive seale 
bids until 2 p.m. (EST) on Nov. 1 
for the purchase of $385,000 no 
to exceed 4% interest coupon o 
registered bonds, divided as fol 
lows: 
$365.000 general improvemen 
bonds. Due on June 1, as fol 
lows: $35,000 in 1950; $50,00 
from 1951 to 1954 inclusive 
$25,000 from 1955 to 1957 in 
clusive; $30,000 in 1958, and 
$25,000 in 1959. 

20,000 water bonds. Due $2.00 
on June 1 fiom 15 to 1959 
inclusive. 


Dated Dec. 1, 1949. Denomina 
tion $1,000. Principal and in 
terest (J-D) payable at the Wes 
Hempstead National Bank, West 
Hempstead, or at the oR. i 
the holder, at the Bank of Ne 
York and Fifth Avenue Bank 
New York City. Bidders to name 
the rate of interest, cepeguean in 
a multiple of % or 1/10 of 1%. 
The approving opinion of Haw- 
kins, Delafield & Wood, of New 
York, City, will be furnished’ to™ 
the purchaser without cost. A cer- 
tified check for $7,700, payable to 
the Village, is required. 

Islip Great River Fire District 

(P. O. Great River), N. Y. 

Bond Offering—Elizabeth Kris- 
‘tan, District Treasurer, will re- 
|ceive sealed bids until 3 p.m 
|(EST) on Nov. 18 for the pur- 


| chase of $5,935 not to exceed 5% 
, interest fire 1949 coupon or regis- 
tered bonds. Dated Nov. 1, 1949. 
Denomination $1,187. Due $1,187 
|on Nov. 1 from 1950 to 1954 in- 
'clusive. Principal and _ interest 
(M-N) payable at the First Na- 
tional Bank, East Islip. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of % of 1%. 
‘the approving opinion of Stanley 
Gray Horan of New York City, 
' will be furnished to the purchaser 
without cost. A certified check 
for $118.70, payable to the Dis- 
trict, is required. 


Liberty Union Free Sch. Dist. No. 7 
(P. O. White Sulphur Springs), 
New York 
| Bond Offering G. Allison 
orden, District Clerk, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Nov. 17 for the PR, 
chase of $75,000 not to exceed 5% 
interest school 1949 coupon or 
registered bonds. Dated Sept. 1, 
1949. Denominations $1,000 and 
$500. Due $7,500 on Nov. 1 from 


Boston. Bidders to name the rate| j959 +9 1959 inclusive. Principal 


of interest, expressed ir a multiple | , - 
, r-~ | and interest (M-N) payable at the 
of % of 1%. The approving opin-|Si\ivan County National Bank. 


ion of Storey, Thorndike, Palmer | 7: : 
oy | Liberty. Bidders to name the za 
& Dodge, of Boston, will be fur- of interest, expressed in a mui- 


nished to the purchaser without | tiple of %4 or 1/10 of 1%. The ap- 


com. | proving opinion of pe oggga 
NEW JERSEY Sykes, Heckler & Galloway. 0 
|New York City, will be furnished 
Roselle, N. J. to the purchaser without cost. A 


Bond Offering—J. F. Ostrander. | certified check for $1.500, payable 
Borough Clerk, will receive sealed |}, the District, is required. 
| , 


bids until 8:30 p.m. (EST) on . 
Nov. 25 for the purchase of $75,000 | Moravia, Locke, Niles, Sempronius, 
not to exceed 3% interest refund-| Venice, Summerhill and Homer | 
ing 1949 coupon or registered | Central Sch. Dist. No. 1 
bonds. Dated Nov. 15, 1949. De-| (P. O. Moravia), N. Y. 
nomination $1,000. Due on Nov. Bond Offering—Elmer Morse. 
15, as follows: $10,000 from 1951| District Clerk, will receive sealed 
to 1955 inclusive, and $5,000 from | bids until 2 p.m. (EST) on Nov. 
1956 to 1960 inclusive. Principal|17 for the purchase of $1,065.000 
and interest (M-N) payable at the| not to exceed 4% interest school 
aks pasianel Praga ag Bid- | 1949 coupon or registered bonds. 
ers to name the rate of interest, | sie’ 
expressed in a multiple of 1/20th | Dated Nov. 3, 1949. -Benomina- 
of 1%. The approving opinion of | tion $1000. Due on Nov. 1, as 
Reed, Hoyt & Washburn, of New) follows: $39.000 from 1950 to 
York City, will be furnished to! 1956 inclusive; $35,000 from 1957 


to 1974 inclusive, and $45,000 
from 1975 to 1979 inclusive. 
Principal and interest (M-N) 





of Detroit, jointly, at a price of 
2.85%, as follows: | 
$154,000 as 3s. Due on June 1 from 
1950.to 1960 inclusive. 
86,000 as 2%s. Due on June 1 
from 1961 io 1964 inclusive. | 


50,000 . ' | interest, expressed in a multiple | 
“e 000 Sing — | 0f % of 1%. Principal and interest | 
Sal leted Ot: ‘ |payable at the Commerce Trust } 
e consisted of: |Co., Kansas City. -The apvroving | 


$50,000 paving bonds. Due $5,000 opinion of Stinson, Mag, Thomson, 


NEW YORK 
Dobbs Ferry, N. Y. 


Bond Sale—The $72,000 street. 


improvement and fire engine 1949 


payable at the First National] 
Bank of Moravia, Moravia. The 
approving opinion of Hawkins, 
Delafield & Wood, of New York 


on Nov. 1 from 1950 to 1959 
inclusive. 
15,000 paving bonds. Due $1,500 
on Nov. 1 from 1950 to 1959 
inclusive. 


McEvers & Fizzell, of Kansas 
City, will he furnished to the pur- 
chaser without cost. A certified 
check for 2% of the bonds.bid for 
is required. 


ils, at a price of 100.22, a basis 


bonds offered Nov. 7—v. 170, p. 
1849— were awarded to Paul 
Frederick & Co., of New York. as 


City, will be furnished to the pur- 

_chaser without cost. A certified 
check for $21,300, payable to the 
District, is required. 
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North 


Hempstead, Port Washington 
Sewer District (P. O. 
Manhasset), N. Y. 


Bond Offering — Hartford N. 
Gunn, Town Supervisor, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Nov. 21 for the pur- 
chase of $207,000 not to exceed 
5% interest 1949 coupon or regis- 
tered bonds, divided as follows: 


$95,000 improvement bonds. Due 

_ on Nov. 1, as follows: $3,000 
from 1950 to 1970 inclusive, 
and $4,000 from 1971 to 1978 
- inclusive. 


112,000 extension bonds. Due on 
Nov. 1, as follows: $3,000 from 
1950 to 1953 inclusive, and 
$4.000 from 1954 to 1978 in- 
clusive. 

Dated Nov. 1, 1949. Denomina- 
tion $1,000. Principal and interest 
(M-N) payable at the Fort Wash- 
ington-Manhasset National Bank, 
Manhasset. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. The 
approving opinion of Vandewater, 
Sykes, Heckler & Galloway, of 
New York City, will be fur- 
nished to the purchaser without 
cost. A certified check for $4.140, 
payable to the ‘Town, is required. 


Sherrill, N. Y. 


‘Bond Offering — Lefa C. Qua, 
Director of Finance, will receive 
sealed bids until 11 a.m. (EST) on 
Nov. 18 for the purchase of $34,- 
000 not to exceed 5% interest 
sewer 1949 coupon or registered | 
bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due on Nov. 
1; as follows: $3,000 from 1950 to 
1955 inclusive, and $4,000 from 
1956 to 1959 inclusive. Principal 
and interest (M-N) payable at the 
First National Bank, Sherrill. 





Bidders to name the rate of in-| 
terest, expressed in a multiple of | 
¥, or 1/10 of 1%. The approving | 
opinion of Vandewater, Sykes, | 
Heckler & Galloway, of New York | 
City, 
purchaser without cost. A certified | 
check for $680, payable to the City, 
is required, 


Sullivan County (P. O. 
Monticello), N. Y. 


Bend Offering — A. F. Arm-| 
strong, County Treasurer, will re- 
ceive sealed bids until 2 p.m'| 
(EST) on Nov. 18 for the purchase | 
of $260,000 not to exceed 5% in- | 
terest coupon or registered bonds, | 
divided as follows: 


$142,000 bridge bonds. Due on, 
July 1, as follows: $12,000 in | 
1950 and 1951; $11,000 from | 
1952 to 1954 inclusive; $10,- | 
000 in 1955, and $15,000 from | 
1956 to 1960 inclusive. 


118,000 highway bonds. Due on| 
.. * July 1, as follows: $23,000 in| 
- * 4950 and 1951, and $24,000 | 

from 1952 to 1954 inclusive. | 


Dated July 1, 1949. Denomina- | 
tion $1,000. Principal and interest | 
(J-J) payable at the National | 
Union Bank, Monticello. Bidders | 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10) 
of 1%. The approving opinion of | 
Vandewater, Sykes, Heckler & | 
Galloway, of New York City, will 
be furnished to the purchaser | 
without cost. A certified check | 
for $5,200, payable to the County, 
is recuired 


Yorktown (P. O. Yorktown 
Heights), N. Y. 


Bond Offering—John H. Down- 
ing, Town Supervisor, will receive | 
sealed bids until 11 a.m. (EST) on 
Nov. 15 for the purchase of $47,- 
500 not to exceed 5% interest) 
town garage 1949 coupon or reg-| 
istered bonds. Dated Oct. 1, 1949. | 
Denomination $1,000, one for $500. | 
Due on Oct. 1, as follows: $3,500 
in 1950; $4,000 in 1951, and $5,000 
from 1952 to 1959 inclusive. Prin- 
cipal and interest (A-O) payable 
at the Peekskill National Bank & 
Trust Co., Peekskill. Bidders to) 
mame the rate of interest, ex- 
pressed in a multiple of ™% or 
1/10th of 1%. The approving 
opinion of Vandewater, Sykes, 
Heckler & Galloway, of New York 
City, will be furnished to the pur- | 


'$10,000 from 1952 to 1961 inclu- 


will be furnished to the | 


interest, expressed in a multiple 
| of 


| Nov. 


| tional Bank, of Minneapolis, and 
'the First National Bank & Trust 


| PB. 


chaser without cost. A “certified 
check for $950, payable to the 
Town, is required. 


’ NORTH CAROLINA 


Albermarle, N. Cc. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
Nov. 22 for the purchase of $1,- 
442,000 not to exceed 6% interest, 
coupon bonds, divided as follows: 


$1,350,000 water- bonds. Due on 
June 1, as follows: $20,000 
from 1951 -to 1960 inclusive; 
$22,000 from 1961 to 1963 in- 
clusive; $27,000 in 1964 and 
1965; $25,000 in 1966 and 
1967; $30,000 in 1968, and 
$50,000 from 1960 to 1987 in- 
clusive. 

92,000 street bonds. Due on June 
1, as follows: $4,000 from 1951 
to 1963 inclusive, and $8,000 
from 1964 to 1968 inclusive. 


Dated Dec. 1, 1949. Denomina- 
ticn $1,000. Principal and interest 
(J-D) payable in New York City. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
\% of 1%. The approving opin- 
ion of Reed, Hoyt & Washburn, 
of New York City, will be fur- 
nished to the purchaser. A certi- 
fied check for $28,840, payable to 
the State Treasurer, is required. 


Johnston County (P. O. 
Smithfield), N.C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in 
Raleigh, until 11 a.m. (EST) on 
Nov. 15 for the purchase of $275,- 
000 not to exceed 6% interest 
hospital coupon bonds. Dated 
Nov. 1, 1949. Denomination $1,- 
000. Due on May 1, as follows: 


sive and $25,000 from 1962 to 1968 
inclusive. Principal and interest 
(M-N) payable in New York 
City. Bidders to name the rate of 


inclusive. The second highest 
bidder was Ryan, Sutherland & 
Co., for 1%s. 


Franklin County (P. O. 
Columbus), Ohio 

Bond Offering — Ella A. Mc- 
Carley, Clerk of the Board of 
County Commissioners, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Nov. 22 for the pur- 
chase of $36,500 not to exceed 3% 
interest rainbow addition road 
improvement and Jeanette Road 
improvement bonds. Dated Dec. 
1, 1949. Denomination $1,000, ex- 
cept one for $500. Due on Sept. 
1, as follows: $4,500 in 1951, and 
$4,000 from 1952 to 1959 inclu- 
sive. Principal and interest pay- 
able at the County Treasurer’s 
office. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. A certified 
check for 1% of the bonds, pay- 
able to the Board of County Com- 
missioners, is required. 


Warren County (P. O. Lebanon), 
Ohio 

Bond Sale — The $15,000 ap- 
praisal bonds offered Nov. 4—v. 
170, p. 1746—were awarded to the 
Lebanon Citizens National Bank. 
Dated Sept. 15, 1949. Due on Dec. 
15 from 1951 to 1956 inclusive. 


OKLAHOMA 


Alfalfa County Indep. Sch. Dist. 
No. 4 (P. O. Jet), Okla. 


Bond Sale—The $92;000 build- 
ing and furniture bonds offered 
Nov. 8—v. 170, p. 185i1—were 
awarded to the First Securities 
Company, of Kansas, of Wichita, 
on a bid reflecting a net interest 
cost of about 1.43%. Due from 
1952 to 1958 inclusive. The second 
highest bidder was the First State 
Bank, Jet, on a bid reflecting a net 
interest cost of about 1.47%. 


McCurtain County Independent 
School District No. 14 (P. O. 
Idabel), Okla. 

Bond Offering—B. C. Rushton, 
Superintendent of Schools, will 
receive sealed bids until Nov. 23 





y, 


4 of 1%. The approving 
opinion of Reed, Hoyt & Wash- 
furnished to the purchaser. A| 


to the State Treasurer, is re- | 
quired. | 


Pasquotank County (P. O. 
Elizabeth City), N. C. 


Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh, 
until 11 a.m. (EST) on Nov, 15 for 
the purchase of $420,000 not to ex- 
ceed 6% int. school bldg. coupon 
bonds. Dated Nov. 1, 1949. Denom. 
$1,000. Due on May 1, as follows: 
$10,000 from 1951 to 1956 inclu- 
sive; $20,000 from 1957 to 1959 
inclusive, and $25,000 from 1960 
to 1971 inclusive. Principal and 
interest (M-N) payable in New 
York City. Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. The approv- | 
ing opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished to the purchaser. A 
certified check for $8,400, payable 
to the State Treasurer, is required. 


NORTH DAKOTA 
Fargo, N. Dak. 





Warrants Sale — The $122,000 | 
street lighting warrants offered | 


8—v. 170, p. 1850—were| 
awarded to the Northwestern Na-| 


Co., of Fargo, jointly, as 1.20s, at 
a price of 100.01, a basis of about 
1.19%. Dated Nov. 1, 1949. Due 
on Nov. 1 from 1951 to 1955 in- 
clusive. 


OHIO 


Brunswick Local Sch. Dist., Ohio 

Bond Sale—The $65,000 build- 
ing bonds offered Nov. 3—v. 170, 
1646 — were awarded to the 
First Cleveland Corp., of Cleve- 
land, as 1%s. Dated Oct. 1, 1949. 
Due on Oct. 1 from 1951 to 1960 | 





for the purchase of $4,700 build- 
ing and improvement bonds. 


| burn, of New York City, will be| These bonds were authorized at 


the election held on Sept. 17. Due 


| certified check for $5,500, payable | jn 10 years. 


OREGON 


Central Point, Ore. 

Bond Offering—Arden R. Pink- 
ham, City Recorder, will receive 
sealed bids until 7:30 p.m. (PST) 
on Nov. 29 for the purchase of 
$85,000 not to exceed 4% inter- 
est sewage system bonds. Dated 
Dec. 1, 1949. Denomination $500. 
Due $5,000 on Dec. 1 from 1950 
to 1966 inclusive. Principal and 
interest (J-D) payable at the 
City Treasurer’s office. The ap- 
proving opinion of Winfree, Mc- 
Culloch, Shuler & Sayre, of Port- 
land, will be furnished to the 
purchaser without cost. A certi- 
fied check for $4,250, payable to 


| the City, is required. 


Madras, Ore. 


Bond Sale— The $55,000 gen- 
eral obligation bonds offered 
Nov. 3—v. 170, p. 1647 — were 
awarded to Blyth & Co., of Port- 
land, as 3%s and 4'%s. Dated Dec. 
1, 1949. Due on June 1 from 1951 
to 1969 inclusive. 


PENNSYLVANIA 


Butler Twp. Sch. Dist. (P. O. 
Butler), Pa. 


Bond Offering —The $150,000 
general obligation bonds offered 
Nov. 7—v. 170, p. 1851—were 
awarded to Moore, Leonard & 
Lynch, of Pittsburgh, as 1%%s, at a 
price of 100.23. The second high- 
est bidder was A. E. Masten & Co., 


|for 14s, at a price of 100.07. 


Chester Housing Authority, Pa. 
Note Sale—The $4,820,000 37th 
Series notes offered Nov. 3 were 
awarded as follows: 
$3,820,000 purchased by the) 
Chemical Bank & Trust Co.., | 





1,000,000 purchased by the Cen- 
tral Hanover Bank & Trust 
Co., New York, at 0.77% in- 
terest. 


Dated Nov. 29, 1949. Due on 
May 26, 1950. 


Duncannon, Pa. 

Bond Sale Details — The $65,- 
000 water works bonds purchased 
by Harrisburg Trust Co., of Har- 
risburg, as 2s, as previously noted 
in v. 170, p. 1747, were sold at a 
price of par. 


East Bradford Twp. Sch: Dist., Pa. 
Bond Offering—James W. Mc- 
Farland, Secretary of the Board 
of School Directors, will receive 
sealed bids in care of C. T. Mil- 
ler, 320 North Church Street, 
West Chester, until 8 p.m. (EST) 
on Nov. 17 for the purchase of 
$90,000 building and improve- 
ment coupon bonds. Dated Dec. 
1, 1949. Denomination $1,000. Due 
$3,000 on Dec. 1 from 1950 to 
1979 inclusive. Bonds maturing 
on or after Dec. 1, 1965, shall be 
callable in whole or in part, in 
the inverse numerical order of 
maturity, at the option of the 
District at par and accrued in- 
terest on Dec. 1, 1964, or on any 
interest paying date thereafter. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
¥g of 1%. The approving opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, will be furnished 
to the purchaser without cost. A 
certified check for 2% of the 
bonds, payable to the District 
Treasurer, is required. 


East Goshen Twp. Sch. Dist., Pa. 

Bond Offering—Emma R. Gar- 
rett, Secretary of the Board of 
School Directors, will receive 
sealed bids in care of C. T. Miller, 
320 North Church Street, West 
Chester, until 8 p.m. (EST) on 
Nov. 17 for the purchase of $70,- 
000 building and improvement 
coupon bonds. Dated Dec. 1, 1949. 
Denomination $1,000. Due on Dec. 
1, as follows: $3,000 from 1950 to 
1959 inclusive, and $4,000 from 


1960 to 1969 inclusive. Bonds ma- | 


turing on or after Dec. 1, 1960, 


shall be callable in whole or in| 


part, in the inverse numerical 


der was A. Webster 
Co., and J. W. Sparks & Co., 


jointly, for 1.60s, at a price of 
100.53. yg 


Robinson Twp. Sch. Dist. (P. O. 
Box 101, Moon Ruan), Pa. 

Bond Sale—The $225,000 con- 
struction bonds offered Nov. 4—~ 
v. 170, p. 1747—-were awarded to 
Singer, Deane & Scribner, of 
Pittsburgh, as 24s, at a price of 
100.46, a basis of about 2.46%. 
The second highest bidder was 
Blair & Co., Inc., for 2%s, at a 
price of 100.33. 


Thornburg Twp. Sch. Dist. 
(Chester County), Pa. 

Bond Offering—Adele B. Dal- 
lett, Secretary of the Board of 
School Directors, will receive 
sealed bids in care of C. T. Miller, 
320 North Church Street, West 
Chester, until 8 p.m. (EST) on 
Nov. 17 for the purchase of $22,- 
600 building and improvement 
coupon bonds. Dated Dec. 1, 
1949. Denomination $1,000. Due 
$1,000 on Dec. 1 from 1951 to 1972 
linclusive. Bonds maturing on or 
after Dec. 1, 1960 shall be call- 
able in whole or in part, in the 
inverse numerical order of ma- 
turity, at the option of the District 
at par and accrued interest on Dec. 
1, 1959, or on any interest paying 
date thereafter. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Townsend, 
Elliott & Munson, of Philadelphia, 
will be furnished to the purchaser. 
A certified check for 2% of the 
bonds, payable to the District 
Treasurer, is required. 


Valley Twp. Sch. Dist. (P. O. 
Coatesville), Pa. 

Bond Sale—The $50,000 build- 

ing bonds offered Nov. 3—v. 170, 

p. 1647—were awarded to the Na- 


inclusive. The second highest bid- 
& 





tional Bank, of Coatesville, as 
24s, at a price of par. Dated Nov. 
1, 1949. Due on Nov. 1 from 1950 
ito 1974 inclusive. The second 
| highest bidder was Walter, Woody 
& Heimerdinger, for 3%s, at a 
ce of 100.50. 


West Chester Sch. Dist., Pa. 
Bond Offering — C. T. Miller, 


‘pri 


order of maturity, at the option| Secretary of the Board of School 
of the District at par and ac-! Directors, will receive sealed bids 
crued interest on Dec. 1, 1959, or| until 8 p.m. (EST) on Nov. 17 for 


on any interest paying date 
thereafter. Bidders to name the 


multiple of % of 1%. The approv- 
ing opinion of Townsend, Elliott 
& Munson, of Philadelphia, will 
be furnished to the purchaser 
without cost. A certified check 
for 2% of the bonds, payable to 
the District Treasurer, is _ re- 
quired. 


Fayette County Housing 
Authority, Pa. 

Note Sale—The $1,887,000 17th 
Series notes offered Nov. 3 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 0.77%. Dated Nov. 29, 
1949. Due on May 26, 1950. 


Millersville, Pa. 


Bond Sale — The $20,000 im- 
provement bonds offered Nov. 7 
—v. 170, p. 1747—were awarded 
to H. R. Miller, of Lancaster, as 
154s, at a price of par, Dated Dec. 
1, 1949. Due on Dec. 1 from 1950 
to 1960 inclusive. The second 
highest bidder was Fauset, Steele 


& Co., for 24s, at a price of 100.32. | 


Portsmouth Redevelopment and 
Housing Authority, Pa. 

Note Sale — The $1,461,000 18th 
Series notes offered Nov. 3 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and Asso- 
ciates, at 0.77% interest. 
Nov. 26, 
1950. 


Radnor Twp. (P. O. Wayne), Pa. 


Dated | 
1949. Due on May 26,) 





the purchase of $600,000 building 


) ‘and improvement coupon. bonds. 
rate of interest, expressed in a 


Dated Dec. 1, 1949. Denomination 
$1,000. Due $20,000 on Dec. 1 
from 1950 to 1979 inclusive. 
Bonds maturing in 1965 to 1979 
are callable for redemption in 
whole or in part, at the option of 
the District, in the inverse nu- 
merical order of maturity at par 
and accrued interest on Dec. 1, 
1964, or on any interest paying 
date thereafter. Bidders to name 
the rate of interest, expressed in 
a multiple of % of 1%. The ap- 
proving opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
will be furnished to the purchaser 
without cost. A certified check 
for 2% of the bonds, payable to 
the District, is required. 


West Goshen Twp. Sch. Dist., Pa. 

Bond Offering—L. Edward At- 
well, Secretary of the Board of 
School Directors, will receive 
sealed bids in care of C. T. Miller, 
320 North Church Street, West 
Chester, until 8 p.m. (EST) on 
Nov, 17 for the purchase of $198,- 
000 building and improvement 
coupon bonds. Dated Dec. 1, 1949. 
Denomination $1,000. Due on Dec. 
1, as follows: $7,000 from 1950 to 
1977 inclusive, and $2,000 in 1978. 
Bonds maturing on or after Dec. 1, 
1965, shall be callable in whole or 
in part, in the inverse numerical 
order of maturity, at the option 
of the District at par and accrued 
interest on Dec. 1, 1964, or on any 


interest payment date thereafter. 


Bond Sale—The $265,000 school| Bidders to name the rate of inter- 
bonds offered Nov. 8—v. 170, p.| est, expressed in a multiple of % 
1747—were awarded to R. L. Day| of 1%. The approving opinion of 


& Co., of New York; Wurts, Dulles 
& Co., and Woodcock, Hess & Co., 
both of Philadelphia, jointly, as 
1.60s, at a price of 100.56, a basis 


| 


Townsend, Elliott & Munson, of 
Philadelphia, will be furnished to 
the purchaser without cost., A cer- 
tified check for 2% of the bonds, 


New York, and Associates, at of about 1.54%. Dated Dec. 1, 1949.| payable to the District Treasurer, 


0.77% interest. 


| Due on Dec. 1 from 1950 to 1974! is required. 
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TENNESSEE 


| Giles County (P. O. Pulaski), Tenn. 
| Bend Sate—The $375,000 road 


West Whiteland Township 
School District, Pa. 

Bond Offering— Maud G. Halde- 
aman, Secretary of the Board of 
School Directors, will receive | 
sealed bids in care of C. T. Miller, 
320 North Church Street, West 
Chester, until 8 pm. (EST) on 
Nov. 17 for the purchase of $108,- 
000 building and improvement 
«<oupon bonds. Dated Dec. 1, 1949. 
Denomination $1,000. Due on Dec. 
1, as follows: $3,000 from 1950 to— 
4961 inclusive, and $4,000 from 
1962 to 1979 inclusive. Bonds ma- | 
furing on or after Dec. 1, 1965, 
shall be callable in whole or in 


| of Nashville, at a price of par, a 
i basis of about 2.01°%, as follows: 
$50,000 as 4s. Due on Oct. 1 from 
1950 to 1954 inclusive. 
105,009 as 1%4s. Due on Oct. 


1961 to 1967 inclusive. 
Dated Oct. 1, 1949. The second 


and bridge bonds offered Nov. 8 | 
—v. 170, p. 1648—were awarded | 
| to the Equitable Securities Corp., | 


1| 

from 1955 to 1960 inclusive. | 
220,000 as 2s. Due on Oct. 1 from | 
highest bidder was J. C. Bradford | 
& Co., and Associates, at a price) 


part, in the inverse numerical or- 
der of maturity, at par and ac- 


crued interest on Dec. 1, 1964, or) 


<n any interest paying date there- 


after. Bidders to name the rate. 


of interest, expressed in a mul- 
tiple of % of 1%. The approving 
opinion of Townsend, Elliott & 
Munson, of Philadelphia, will be 
furnished to the purchaser with- 
out cost. A certified check for 2% 
“f the bonds, payable to the Dis- 
trict Treasurer, is required. 


Westtown Twp. Sch. Dist., Pa. 


of par, a basis of about 2.06%. 
Madison County (P. O. 


Jackson), Tenn. 
| Bond Offering — August Wilde, 
|County Judge, will sell at public) 
auction at 2 p.m. (CST) on Nov. | 
| 29 an issue of $200,000 not to ex-| 
| ceed 3% interest highway bonds.) 
| Dated Nov. 1, 1949. Denomination | 
, $1,000. Due on Nov. 1, 1969. Prin- | 
'cipal and interest (M-N) payable | 
|at the Chemical Bank & Trust Co., | 
(New York City. Bidders to name) 


highest bidder was Rauscher, 


Pierce & Co., on a bid reflecting a were authorized at the election 


net interest cost of about 2.62%. 


Corpus Christi Housing Authority, 
Texas 

Note Sale—The $218,000 10th 

Series notes offered Nov. 3 were. 

awarded to the Central Hanover | 

Bank & Trust Co., of New Yor‘, | 

at 0.78% interest. Dated Nov. 29, | 


1949. Due on Dec. 1, 1950. 


Dallas Indep. Sch. Dist., Tex. 

Bond Sale — The $8,000,000. 
school improvement, Series A 1949) 
bonds offered Nov. 8 — v. 170,| 
p. 1648—were awarded to a syndi-| 
cate composed of the Northern 
Trust Co., First National Bank, | 
both of Chicago, Goldman, Sachs | 
& Co., Kidder, Peabody & Co., | 
both of New York, Alex. Brown) 
& Sons, of Baltimore, Harris, | 
Hall & Co. (Inc.), Boatmen’s | 
National Bank, of St. Louis, W. 
£. Hutton & Co., W. H. Mor-'! 
ton & Co., Both of New York, 
Stranahan, Harris & Co., Inc., of 
Toledo, Stern Bros & Co., of Kan- 
sas City, Milwaukee Co., of Mil- 
waukee, Tripp & Co., of New 


| Boothman of Dallas. 
Hardin County Road Dist. No. 3-A | 


Dated Dec. 1, 1949. These bonds! Dated July 1, 1949. Denomina- 


tion $1,000. Principal and inter- 


/held on Oct. 25, 1949. Legality ap-' est (J-J) payable at the option 


'proved by Dumas, Huguenin. & 


(P. O. Kountze), Texas 


Bond Offering—Fletcher Rich- 
ardson, County Judge, will re- 


ceive sealed bids until 10 a.m.) 
(CST) on Nov. 14 for the purchase | 


of $575,000 road bonds. Dated Dec. 
10, 1949. Due on Dec. 10, as fol- 
lows: $15,000 in 1950, $23,000 in 
1951, $24,000 in 1952, $25,000 in 
1953 and 1954, $26,000 in 1955 and 


of the holder, at the First Na- 
tional Bank, or the Bank of 
Christiansburg, both of Chris- 
_tiansburg. Bidders to name the 
rate of interest, expressed in a 
multiple of % or 1/10 of 1%. 
|The approving opinion of Wood, 
| King & Dawson, of New York 
City, will be furnished to the 
purchased without cost. A certi- 
fied check for $2,500, payable to 
the Town Treasurer, is required. 





1956, $27,000 in 1957, $28,000 in| 
1958 and 1959, $29,000 in 1960, | 
$30,000 in 1961, $31,000 in 1962 | 
and 1963, $32,000 in 1964, $33,000! 
in 1965, $34,000 in 1966, $35,000 in | 
1967, $36,000 in 1968, and $37,000 | 
in 1969. Optional on Dec. 10, 1959, | 
or on any interest payment date | 
thereafter. Principal and interest | 


payable at the State Treasurer’s| 
office. Bidders to name the rate | 
of interest, expressed in a mul-| 
tiple of % of 1%. The approving) 
opinion of Gibson & Gibson, of | 


|Austin, will be furnished to the 


Bond Offering—Grace B. Mit-| the rate of interest, expressed in a 
whell, Secretary of the Board of ™Multiple of % of 1%. The approv- 
School Directors, will receive |ing opinion of Chapman & Cutler, 
sealed bids in care of C. T. Miller,| of Chicago, will be furnished to 

. B20 North Church Street, West | the purchaser without cost. A cer- 
Chester, until 8 p.m. (EST) on | tified check for $5,000, payable to 
Wov. 17 for the purchase of $60,000 | the County Treasurer, is required. 
building and improvement coupon | Memphis Housing Authority, Tenn. 
bonds. Dated Dec. 1, 1949. Denom-| Note Sale—The $1,390,000 18th 
ination $1,000. Due $3,000 on Dec. | Series notes offered Nov. 2 were 
a from ee a ox Reg aa pevarded to the Chemical Bank & 
Bonds . ‘| Trust Co., of New York, and Asso- 
ot eet ian th ene en ede. | ciates, at 0.77% interest. Dated 
acal order of maturity, at the op- coo 20; 1980. Due on May 2, 
Zion of the District at par and ac-| " 
arued interest on Dec. 1, 1959, or | Polk County (P. O. Benton), Tenn. 
on ot ee arene _ one! Bond Sale—The $500,000 school 
after. Bidders name the rate Ol | bonds offered Nov. 8 — v. 170, 
amterest, expressed in a multiple) p, 1447 = were gwarded yi the | 
yi Wy bi? 1%. ae erie end canesuersand, Racur ities Corp., of 

of Townsend, Elliot -| Nashville, Davidson & Co., of 
#on, of Philadelphia, will be fur-| Knoxville, and Associates, at a) 
Sie te cotitien-einck tor.8% t\ 800%, co folie: tout 
; © 07%, as follows: 
the bonds, payable to the District | 395 000 as 3s. Due on Oct. 1 from 
“Treasurer, is required. |" 1951 to 1967 inclusive. 


RHODE ISLAND 115,000 as 3%s. Due on Oct. 1, 


Cranston, R. I. 1968. 

Note Sale—The $500,000 sewer- Dated Oct. 1, 1949. 
mage loan, Act of 1939, 10th Issue 
motes offered Nov. 9—v. 170, p.| sige wo go O. 
1851—-were awarded to the Indus- | ea ee ee 
@rial Trust Co., of Providence, at) Bond Offering — Tillman H. 
©58% discount. Dated Nov. 14, | Phillips, County Judge, will re- 
2949. Due on Oct. 5, 1950. ceive sealed bids until 10 a.m. 





|songood & Meyer, of Cincinnati, 


Providence Housing Authority, 
Rhode Island 
Note Sale—The $4,284,000 notes 
@ffered Nov. 3 were awarded tu 
the Chemical Bank & Trust Co., 
@f New York, and Associates, al 
@.77% interest, as follows: 


$221,000 44th Series notes. 
2,063,000 45th Series notes. 
Dated Nov. 29, 1949. Due on 
May 26, 1950. 


SOUTH CAROLINA 
Darlington County Housing 
Authority, S. C. 

Note Sale — The $218,000 6th 
Series notes offered Nov. 3 were 
awarded to the Chemical Bank & 
Trust Co., of New York, and As- 
sociates, at 0.82% interest. Dated 
oe 26, 1949. Due on Dec. 12, 
1950. 





DIVIDEND NOTICE 








TUNG-SOL 
LAMP WORKS INC. 


November 7. 1949 


The Board of Directors has 
this day declared the following 
dividend: 


15e per share on the 
Common Stock 


payable December 1. 1949, to 
stockholders of record at the 
close of business November 16, 
1949. 


PAUL J. HEMSCHOOT. 


Secretary. 

















(CST) on Dee. 7 for the purchase 
of $45,000 not to exceed 3%% in- 
terest school bonds. Dated Oct. 1, 
1949. Denomination $1,000. Due on 
Oct. 1, as follows: $5,000 in 1953; 
$6,000 in 1954; $7,000 in 1955; $8,- 
006 in 1956; $9,000 in 1957, and 
$10,000 in 1958. The approving 
opinion of Chapman & Cutler, of 
Chicago, will be furnished to the 
purchaser at the expense of the 
County. A certified check for $1,- 
000, payable to the County Trus- 
tee, is required. 


Sullivan County (P. O. 
Blountville), Tenn. 


Bond Offering — T. R. Brandy, 
County Judge, will receive sealed 
bids until 2 p.m. (EST) on Nov. 
18 for the purchase of $400,000 not 
to exceed 3% interest funding 
coupon bonds. Dated Nov. 1, 1949. 
Denomination $1,000. Due $200,000 
on Nov. 1 in 1954 and 1956. Prin- 
cipal and interest (M-N) payable 
at the Chemical Bank & Trust 
Co., New York City. The approv- 
ing opinion of Chapman & Cutler, 
|of Chicago, will be furnished to. 
the purchaser without cost. A cer- 
| tified check for $4,000, payable to} 
| Clyde Groseclose, County Trustee, | 
is required. 

| 


TEXAS 
Aransas Pass Indep. Sch. Dist., Tex. | 


Bond Sale—The $163,000 school 
house bonds offered Nov. 7— 
v. 170, p. 1747—were awarded to 
the First of Texas Corp., and the) 
Columbian Securities Corp. of 
Texas, both of San Antonio,) 
jointly, on a bid reflecting a net 
interest cost of about 2.59%. Dated 
Dec. 1, 1949. Due on Dec. 1 from 
, 1950 to 1966 inclusive. The second | 








'ties Corp., 


York, First National Bank, of Dal-| 
las, McDonald & Co., of Cleveland, 
Ryan, Sutherland & Co., of To- 
ledo, Sills, Fairman & Harris, 
Dempsey & Co., both of Chicago, ' 
Wood, Gundy & Co., of New York, | 
A. G, Edwards & Sons, Dempsey, | 
Tegeler & Co., both of St. Louis, | 
Barret, Fitch & Co., of Kansas! 


City, Maynard H. Murch & Co., of | 
Cleveland, Shelby, Cullom Davis | 
& Co., of New York, McDougal & | 
Co., McDougal & Condon, both of 
Chicago, Louis B. Henry Invest- | 
ments, of Dallas, Prescott, Hawley, 
Shepard & Co., of Cleveland, | 
Rand & Co., William R. Compton | 
Co., both of New York, and Sea-| 
at a price of 100.15, a basis of; 
about 1.73%, as follows: 


$2,000,000 as 4s. Due on Dec. 1. 
from 1950 to 1954 inclusive. | 


3,200,000 as 1¥%s. Due on Dec. 
from 1955 to 1962 inclusive. | 


1,600,000 as 1%4s. Due on Dec. 1| 


from 1963 to 1966 inclusive. | 
1,200,000 as 142s. Due on Dec. 1) 
from 1967 to 1969 inclusive. 


Dated Dec; 1, 1949. The second | 
highest bidder was Shields & Co.,| 
Lee Higginson Corp., A. G. Becker | 
& Co., National State Bank, New-| 
ark, C. F. Childs & Co., Hallgar- | 
ten & Co., Hayden, Stone & Co.,| 
Dick & Merle-Smith, Tucker, An- | 
thony & Co., Adams, McEntee & | 
Co., H. M. Byllesby & Co., New- 
burger, Loeb & Co., Shearson,! 
Hammill & Co., Field, Richards & | 
Co., Mackey, Dunn & Co., Pohl 
& Co., John Small & Co., Jones B. 
Shannon & Co., Raffensperger, 
Hughes & Co., National City Bank, 
Cleveland, Walter Stokes & Co., 
Goodbody & Co., R. H. Johnson 
& Co., First Securities Company 
of Chicago, Ryan, Moss & Co., 
Russ & Co., and J. R. Ross & Co., 
jointly, for $1,600,000 as 3s; $3,-| 
200,000 as 144s, and $3,200,000 as'| 
1%4s, on a bid reflecting a net in- 
terest cost of about 1.76%. 


Garland Indep. Sch. Dist., Tex. 


Bond Sale—The $310,000 school 
house bonds offered Nov. 8— 
v. 170, p. 1648—were awarded to 
the Central investment Co. of) 
Texas, of Dallas, at a price of| 
100.004, a basis of about 2.72%.}| 
Dated Dec. 1, 1949. Due on July 1) 
from 1951 to 1979 inclusive. The) 
second highest bidder was) 
Rauscher, Pierce & Co., and ‘Mer- | 
rill Lynch, Pierce, Fenner &) 
Beane, jointly, at a price of 100.10, | 
a basis of about 2.74%. 


Greenville Indep. Sch. Dist., | 

Bond Sale—The $650,000 school 
bonds offered Nov. 7 were! 
awarded to the Equitable Securi-_| 
Braun, 


| 
j 


j 
i 
i 





Co., Inc., 


of about 2.47%, as follows: 

$154,000 as 2%s. Due on Dec. 
‘from 1950 to 1960 inclusive. 

496,000 as 24s. Due on Dec. 
from 1961 to 1972 inclusive. 


| 000 from 1959 to 1968 inclusive; 


Bosworth &) 
Cumberland Securities | 
/Corp., of Nashville, and Moss, | 
| Moore & Co., of Dallas, jointly, on. 
|a bid reflecting a net interest cost | 


1 ; 
1| 


purchaser. A certified check for 
$11,500, payable to the County | 
Judge, is required. 


Keller Indep. Sch. Dist., Texas 


Bond Sale Details—The $100,- | 
000 3% school house improve- 
ment bonds purchased by the 
Union Bank & Trust Co., of Fort 
Worth, as previously noted in 
v. 170, p. 1747, were sold at a 
price of par, and mature April 1, 
as follows: $1,000 in 1950; $2,000 
from 1951 to 1958 inclusive; $3,- 





$4,000 from 1969 to 1975 inclu- | 
sive, and $5,000 from 1976 to 1980 | 
inclusive. 


| 
Wichita Falls, Tex. | 


Bond Sale—The $2,350,000 gen- | 
eral obligation bonds offered Nov. | 


& Co., of New York, on a bid re-| 
flecting a net interest cost of about | 
2.88%, as follows: 


$1,250,000 water improvement’ 
bonds. Due on Dec. 1 from) 
1950 to 1974 inclusive. 


800,000 street improvement, gen- | 
eral obligation bonds. Due on) 
Dec, 1 from 1950 to 1974 in- 
clusive. 


200,000 park improvement gen- 
eral obligation bonds. Due on | 
Dec. 1 from 1950 to 1974 in-' 
clusive. 


100,000 fire station, general obli- | 
gation bonds. Due on Dec. 1 
from 1950 to 1974 inclusive. 


Additional Sale—The $1,858,000 
refunding general obligation 
bonds offered on above date were 
awarded tothe above syndicate, 
on a bid reflecting a net interest 
cost of about 2.89%. 


Additional Sale — The $900,000 
sewer system revenue bonds of- 
fered on same date were awarded 
to John Nuveen & Co., of Chicago, 
and Associates, on a bid reflecting 
a net interest cost of about 2.89%. 
Due on Dec. 1 from 1950 to 1974 
inclusive. 

Dated Dec. 1, 1949. 


VIRGINIA 


Christiansburg, Va. 
Bond Offering —J. C. Taylor, 


Newport News Redevelopment and 
Housing Authority, Va. 

Note Sale—The $1,427,000 18th 
Series notes offered Nov. 3 were 
awarded to the Chemical Bank & 
Trust Co., of New York and Asso- 
ciates, at 0.77%, plus a premium 
of $9. Dated Nov. 29, 1949. Due 
on May 26, 1950. The second 
highest bidder was the Central 
Hanover Bank & Trust Co., New 
York, at 0.79% interest, plus a 
premium of $20. 


WASHINGTON 


King County, Issaquah Sch. Dist. 
No. 411 (P. O. Seattle), Wash. 


Bond «© le—The $125,000 school 
bonds ‘red Nov. 3—v. 170, p. 
1648—-we:. awarded to the Seat- 
tle-First National Bank, and 
Biyth & Co., both of, Seattle 
jeintly, at a price of 100.11, a basis 
of about %.98%. Dated Nov. 1, 
1949. Due on Nov. 1 from 1951 to 
1964 inclusive. The second highest 
bidder was Pacific National Bank, 
Seattle, ou a bid reflecting a net 
interest cost of about 2.04%. 


WISCONSIN 


Milwaukee Housing Authority, 
Wisconsin 
Note Sale—The $1,569,000 10th 
Series notes offered Nov. 2 were 
awarded to the First Wisconsin 


| 7—v. 170, p. 1852—were awarded | National Bank, of Milwaukee, at 
1| to a syndicate headed by Shields | 0.76%. Dated Nov. 29, 1949. Due 


on March 3, 1950. 


Wauwatosa, Wis. 


Bond Offering—P. H. Riemer, 
City Clerk, will receive sealed 
bids until 7:30 p.m. (CST) on 
Dec. 6 for the purchase of $100,- 
000 not to exceed 3% interest 
sewer, 25th Series bonds. Dated 
Dec, 15, 1949. Denomination $1,- 
000. Due on March 15, as follows: 
$10,000 in 1951, and $5,000 from 
1952 to 1969 inclusive. Int. M-S. 


Wisconsin Rapids, Wis. 
Bond Offering—Nels Justeson, 


| City Clerk, will receive sealed 


bids until 10 a.m. (CST) on Nov. 
30 for the purchase of $400,000 
2%4% electric utility mortgage 
revenue bonds. Dated Dec. Il, 
1849. Denomination $1,000. Due 
on Dec. 1, as follows: $15,000 from 
1950 to 1952 inclusive; $18,000 in 
1953 and 1954; $20,000 from 1955 
to 1958 inclusive; $21,000 from 
1959 to 1963 inclusive; $22,000 
from 1964 to 1967 inclusive, and 
$22,000 in 1968 and 1969; callable 
on or after Dec. 1, 1960, at 103% 
of par and accrued interest. The 
approving opinion of Lines, 
Spooner & Quarles, of Milwaukee, 
wili be furnished to the purchaser 
by the City. A certified check for 
$5,000 is required. 





Clerk of the Town Council, will 
receive sealed bids until 11 a.m.| 
(EST) on Nov. 18 for the pur-| 
chase of $125,000 not to exceed | 
3%% interest revenue coupon | 
bonds, divided as follows: 


1, as follows: $3,000 from 


1954 to 1958 inclusive; $4,000 | 


from 1959 to 1963 inclusive; 
$5,000 frorn 1964 to 1966 in- 
clusive. and $6,000 in 1967 
and 1968. 


63,000 sewer bonds. Due on July 
1, as follows: $3,000 from 
1954 to 1958 inclusive; $4,- 


sive; $5,000 in 1964 and 1965, 
and $6,000 from 1966 to 1968 


| inclusive. 


000 from 1959 to 1963 inclu- | 


QUEBEC 


Bedford, Que. 
Bond Sale — The $50,000 town 


Tex. | $62,000 water bonds. Due on July | jmprovement bonds offered Nov. 


2 were awarded to Wood, Gundy 
_& Co., Ltd., and the Canadian 
| Bank of Commerce, both of To- 
ronto, jointly, at a price of 97.11, 
| a basis of about 3.24%, as follows: 
$21,000 as 2%4s. Due on Nov. 1 
from 1950 to 1969 inclusive. 
29,000 as 3s. Due on Nov. 1 
from 1960 to 1969 inclusive. 


| Dated Nov. i, 1949. 





